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hpt in— 

[PART III—SECTION 4] 

[srifafwuT towns! aixi anft wH ni totots atom’swtj faismjw. slwtt, tomw* sito 

l ] 

[Miscellaneous Notifications including Notifications, Orders, Advertisements and 
Notices issued by Statutory Bodies] 


Ttrafcr fcai 
(ftfw ^frrr) 

(riTrrft *fre (fa %vjrr farrm) 
f«RtT ly‘13 

vmTT % TT^m it 20 Stfo, 191G TOflfT'T ?T4T 29 1954 ft ^ o ( s) 70/$t/S2 tftT VTra ^7 farfa; 21 

cp^rft, 1990 ftr moi n r t ' i T rrerra 67 % mH’fa ir^rr tmtftrcr wfirPupr, i 944 ¥tflTTT 28^ wr% ■wrrerarcr 

fhrrm % hm is fc^^rorir 31 term, i 992 ^*nrmrint 5 ^f^fm=if^^ ft mft wrfir ftft * art it 

fajnfsTt ft srrft ft, ftp# ti^pa it ^rr trr f#rra % ftR sm^<^rr mwn: rfr# ft # srRnjf^rt nrt ft rtfa tnft#K i *>r ™ 
w nd l No T ft i ft# mi tiaistr aiftnid it fTr tnfr ®rft?t f^WT r 1 ? stftr^fipft tt f#ft tt ’trrrftt, tjw 'twcTT 

fcj* t<F, ^Sk T i nfaiT , «n*#t tfrr ftk fintm, tofk *c®r nm msk ft sr^fkr >rt i s) urnfr >t frmftff ft mft ft i vrm'V 
it vft *rc f^nrPn- srRr^finrt wf# ft mft ft «ik »mr ‘V «t ftraTfkt «ft ft m 5 Y ft i 

(16399) 


1-379 Gj/93 
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WITT TT THT5T, fwcTT ]8- 1993 (sfWTW 27 , 1915) 

Lvrnr HI— ,\ 


tft 'V 



jrlflvforf vr mu^ 

ijFT f^T**T i{ 'Ai ■H 7 pft Enf^T jTP? 

m Ht m\v 

ifoTto -jrrft ink/ 

’*jmr ij r '4 # wsitt! 

% ftrcr tt%4K(t1) it/ 

% TTT 

Trk ftk ntnfftr 
#k° rr«rr Trrftrr 

1 

2 3 4 

3 

9 

■— ^ E 'T^t — 


__ _ _ __ _ _ _ ___ _ _ _ __ 

ijwto/ttw f%r% ttt Trrft lit sfrfrfa Tiff w^fr^tvrT^'irrft t/t upr wfaftw, 

fr*TTTfTTr ’T'raKink# orfar 1944 % *rStt 

# wra# % fkr ft# ^ uron # 

zftmi xi tt/% m? rrrftw fork aftr- 

'rjfa ns# *m: 
jmftm fft ntft 
"ft 


1 

2 

3 

4 

5 

6 

7 


immT kTT 


3 TfTSTT qf^T W, 1946 


200355J 

1,000/- 

TPlfrTTT #1 w>t] 
*PT 

16-9-1962 

'36 'TrT TTT 

itrorirttnuirwrtw 
ftrkr 8-10-02 

(#T1< tfo i^To 

#o #o 65 92- 

93 f?Tf<P 13-10- 
92) Unfa it- 
1-2491 


Tf^o T°—1 98799 

1,000/- 

—T?t~ 

—nft-- 

—1#— | 

“4^— 

— 

#o ^o_20G485 

2 0 0/- 

'TTFmnrr (*tt) 

—*#— 

—nft— 

“^•—; 

— 

#0 IJ°—206486 

5 00/- 

—Tiff— 

—Tfi— 

——1$T—- 

-*$- 

— 

Tfro T°-206487 

"1,000/- 

— 1 *#— 

—1#— 

—3 

—Tift— 

— 

#° 1^0—206488 

1,000/- 

—— 

—— 

3 irfirviT nrw 

—— j — 

fTOT TET 1970-75 


#0 <Jo 055364 

500/- 

—Iff)— 

15-10-1962 —— 

9 wRoro IK’ITT 2013 

—T^— 1 

— 

#0 r^o—000099 j 

2,00,000/- 

VTT7?1W frjrf fo: 

^rrft ^ % 

jttt •mp4 

ftPTT W 

1 

'fto%ofkjTT,;ko 

WPC» #o ITT#, 

^ ^ ’ 

V 0 

tfyfTUHTOT TT 

WTfa Pro 28-10- 
92 (f/o TT^o) Jfo 
| i^ro $•<, ifto 9 ij 


ffrot^o-001005 

3,00,000/- 

. . f\ ■T 

—— ; : 

—— K 5 ’’P’fftWIR 92-93 ftrtTi 13- 

1 Wt^TfTfH 10-92 ]i ffo 

j 1-2467 

Tr^frq- wr ^ tIt i98o "#" *jmr 


(^To^o-017532 

9 UFT 

$to <fto 

27-10-67 

%■<> ER^PjtfV 

t^o rrrfo^Vo^rf p 

To 119 

19-5-92 (q^To 
tpr» 2627) 
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»n*r in—4] WFt rr^T, is, 1993 (anrsiw 27, 1915) 



- - 

- .<- . , ----- 

1 

2 3 4 5 

-__- . . . 

6 7 

tt*r°tpr 0-03531 0 

rjTTd ^0-018504 

2 TOT >*V°'ftofafTO 27-10-0 7 tfrofidfofro 

lOTTTO 3fto JT'OTT^ 27-10-60 rr^TTq'f'jf 

of O rpr 0 O O — 

*fo 4B fa>l(«P 12- 
10-92 (H<T« 7£To 

2628) 

^■ornfos/o qr^o _ 

W o 6 4 140147 29- _ 

10-92 (q$r° ip-o 

2256) 

t£To sft°—001481 

TOTJT *tW 

TTSfPT ’JTSTT Wtf TOW, mO-SJlTOT 
30 HUT TTrTOTTPTn fa'll H 27-10-66 tfpiw HKI4'J| fwrif 

(V) 

"4f” 

iff 0 *4t 0 390 _ 

30-6-92 

*tffo ^o-001563 

%TOT TTO 

3 1/2 fffaW TI^PT iftTOT, W 1964 

5 00.0 0 'OTOfT (TT4 T5 l'J-4-5 8 %d fa'mi 

WTO ITo t^'Td it0 u 3 03 _ 

305 srttrp 4TT m%KT 

IhhH 14-9-89 

IfTt f%|W, 12 - 12 - 
89 4TT %rjftrr 4TRf. 

iw 4;r 

"•spjfafa «rl*t 

%r nfVtr orrfr f'PTr/T’rVit jjot hit 'fm srrfv®r r 



ITPTJT »T7fT 

T^to TJTOT m TOW fjro "tj 1 

” 

^oifTo-000402 

12 917 JTJTTl'T TOTO TTTT 27-10-00 ^JTI^tr TOft 4TOT 

pfo o ?n4 0 un-no o-ll-sg 

2304/50 feriqi 

30-3-38 (J5To 
t^To Tf/o 138 


wrofpr ’nit jtfit ?TT«rrr 

700071, farfal 4 1993 

it° 3 -fo 4 t° ij o (s)/3/93-94 :—to tor 

^■TOT tfo 3-i° tfl« ITO (4)/3/92-93 fet?? 22 Wrfl, 1993, 
4-^o flto i^o ( 4 )/1/7 7—78 frTTT 18-2-78, 3-OTT 0 ’ft 0 
( 4 )/9/90—91 fcrfa: I fTORTC, 1 990 qfa 4^^ rro(i)| 
0/08-69 fwf 31 ^TTf, 1908,% if ^mT 

Wm 1988 % fafw 2u % if rr?T55m !T7 gfajj 

f%iiT ^mrr & f% fa fro of % faffrro 1 o jitt uto siftmPf 

vr snfPr vw Jo rt<?i TT'S'r'rn: ifr^FT t(Vw o 


'*nr?rr-T =ta, 

’P’lfPi' <144 f<w, 

ifa fwrT, 

smnr, 

4 c 4{-4 0 0 051 I 

^ rfam w fa-fTfafaM wpfr ^rr 079- j, Ti ^ ffr4 j 

?3 JTi fMrof fr wfw ^ ftin | 1 

s, -° ?fwr ^ in f^rtip 


1- 3503 '■■it farPT 0Wr qTfcft, 

n - 0 ?f (■ 0 it o J 
^ jo J 1 3; 
^n^fTT TOT, 
^-3, 

—751001 I 
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[tfT*r III—rpr? 4 


VTtt-r Hpt tT5TTT, 18, 1993 27, 1915) 


l 


3 


4 


2. 38-10 sfr fHHH $HTC «T«J, 1-10-02 

0^,0 iffo Ho, 

CH ; H7-Ht, 1, 
wfant 5H7 itr, 

4nH4P4T-700029 I 


3. 6S04 nt 'nj'rffi hth htwt, 

(To ?fto (TO, 

%jtt hTh, WHrfHHr nuiio, 

2 00, 3.f^fjr HTTHf, 

2 HHlT, 

mro s, 

47H47TTT— 7 U 0 0 7 3 I 


4 . 7504 yr ijtmH 

CTO 41° <^0, 

25 htht ft?, 

(HT3H), 3 

ip-n7Tn~7oouJ3 i 

5, 7713 *ft 5PJ TTHH fHTT, 

no cft° ceo, 
iffo 5 t« 8 5 , 

Awit.- 3, 

Hire w fast, 

47H4H4T— 7 00 0 91 I 
0. 9 8 50 Ht "PHI HTH'HT HtfTH, 

(to ?fto C[°, 

2/2, H447 HOT TjfT, 
HTTFHT—700029 I 


26- 8-93 


30-6-93 


1-10-92 


no 4To nOHTlT 
OfHH 


HnfHVTt TTJH HtHl fHHH 
^ fr?fr, fcrtli- 2 6 HH^tH T, 1993 

»fo H-10/53/1/3 9-fa “-2 (HfTTH^) HHS-II 7—4nfam 

^IHH iftHT fHHH (HTHTTH) fafHHH, 1 950 «t? fafHHH 105 % 
H^T HcHfHtUR: 34 fHHH 4?f Hfawt HHTH 47TH ¥ HHH H 4nfaT>ft 
TOT StHT fHHH * fHHTH> 25 1951 Ht jf H?V H HTH 

fHin H 1 ^ HH7TH % OTTHTTH H HOT H^lfaHOTP % Hl^H ff» 102 4 
(oft) fHHTH7 23 Hi, 1983 5TH % llftHot HTH CJP Hitt HTH 
OH 4 1{H% STO HT o nif o hTT o «f. 47t HI Pi O H1H 5H3 H 

HlHTlFiH 3cf TOTT^H M V JT7TT 47TH HOT tjH—ooi ,J l HH it 

HHmr HftHi gtH ht nfa hhth-w irnt 4n?T 5fj fern h«f hh 

H=Y HHE (l OTFJHT, 1 993 4 30 PoeOHC, 1994) OTP HT 

ftreff yit HTTfap faftCrHT fHH4ff % 3 >f 5 1 HTT HlfH 47TH OTP, !HH 
4 iff 3ft HiJ'f (jf, HtfJHr HTH4t TpJHTT HlfaH HrffarfHH 4T 
aTfj3>pf 47 HT H 47IH 4744 47 fan Hlftl^TH 47THf | I 

(nlo) (eftHif) CCo tio hh^HTH 
fafp'HT HTH4H 


Ho : H- 1 G/ 5 J/ i/su-fa °-2 (h^th^) HK 5-2 :—cpHHrff 

HT1H affHT fHHH (HTOTHH) fafHHH, 1950 % H^T 44 

fHHH 4^1 hPcoHC HHfH HTH 47 H4H 4 47HH13C 4r,0 TfloT 
^ f(Tft47 2 5 HHH, 19 51 *F7f Jt fc47 H HPT ft' 1 ! HC; 
HuifH % h^hth 4 hht Hijlfniw ^7 HlHH HW 1024 (Hf) 
f^nt47 2 3 ni, 1983 3TTT 4 wfifflHI w4 H^ Httf HTH HT ^■ 


TH^7 fTTT 4THt ^7 ^To Hfo sffo HPTW? <Pf fHSHR HTH44 "P 
HTTHIT in HlfellfTH? HH f?H147 24 H4THT, 1 903 ft 23 WH, 
199 1 H47 HT fnir ^HHlPHT fHfHT-HT fHTHf 47 HTPT'HTT Hj^H 
47HH # ftR H4T, HHH 4 cstf H^H ft TOft %HT ^7 itHTfH 
^Hfepfi 44 T4TTK7 THOT 47TH HHT -HHM-H5T 47t HTHHT H 
HH? ftH HT "335 TTTH HHTH-HH inf|- ^TTH ^7 HHfiTH % fHCf 
f^fCRHT Hf'IHTnt i TT if fit 4TH ifr f^H Hlfuipr HTTHt 

t 1 

(no) (q>«Ht) Ho H0Ht9TT7T 

fHlWT HFHTH 

Hl^HlrH H9H4 

(Hre^tis trftrf'PlO 1972 4i iW<fn foctfHH) 
oi fT-tt, filHTH 7 19 HHcarr, 1993 
I'.Hi' Ho ; ffto Ho/ 20 / 93 —HTHJ37HT hF'.HH feraHTiptr 
1073 47 l‘,TTH 8 H 7ft H; TrfHTHf 44 HH'lH HTT jjH, 4 HHTH 
nhJi.i <1 ^1 (floH-i ir -ffV nt ni Hr^ft % nroi 4 nrf n^fcri 
HfHfnre t; hhrh 47 ht^.h! 4t cttht 1 , 3 utlT 3 h HnTi nt 

HT^P?, HHH TflT r HTH fHflCTTH 47T7U i ■— 


HrT? ] it 


nri>T hhh 

(ht) qrHTIT 3 HH HPT 
■30- 1 2-9 3 

(7j) Hi HTTP 3 HH HIT 
27-12-93 

(h) > HHHPr :l 7TIH 
I 2— 1-0 1 

II HTHTPT 4 T^ HR 
1 2 - 1-9 4 


H4TH 

HHRH 

HTTHf'TH TF^- 

HTHHHHft 4HH- 

47 Hr HfT-H^ 

nrr ft Hifer 

S3r, H47T 

Htr HH4?t HTH 

»nfHI 47HTT 

47 f'TH 

’Tlf T, 


Hi fT-' ft— 


1 1 00(11 1 


rnf th HTrrj- 

fnitHlfi 44 

47 TT HfTHq; 

HHHH HTH 

a it W 47 H 

fHT 

Hrfre, 


HHre H>p'r, 


Hi rnret- 


110001 1 


HTinTHH HTH|- 

HHHTO t7 fnn 

47=HT Hp T H^ 


S (ft, HfHTT- 


Hrf+ d 470 14 


HHH, 


nf ftTreft- 


110001 1 


HJrHlHH HTTJ- 

HHHH1 iff HfH 

-1' 01 nf* hh 

HHT THHft fHHHr 

a it, >rf47T 

% fHH 1 

HTf47H, hhtt 


HHH, 


Hi f?57tt- 


1 10001 1 



HHI47 HTHH 
H7HH HfH-THd, 
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WtTF FT 1pm, Pftor 18, 1993 (TO 3 TTO 27, 1915) 


til—T or 4 ] 


FimtF 3prc'rfTF Pftt f=r*r*r 45 FP FififF ftrfrs* 1992-93 


afatfTO Pm fH’TpT arptfror, 194 8 “1 frt 35 f anfR 
Pttff rts 1 Ft Pros 1 

?rr pR-'-ft-110001, Puff 15 3 R(tot 1 993 

1 . qfmnm ftfiftht mr qfrwF 

tt ■ 3frfjrf?r/?rr f to, /as$c fito/93— 
i,ui Pf rtsPs^irt ftrtrt ftwtto ftf 
hlfiTSR PtoFF sinr 30 to, 1993 ft TTOt 15 *n? 
Ft in fir f mm rntfuRT opti Ptott Ft 50 ", afratfro t>w 
Ptot 3jfi.f4w, 1948 (aftfarbr arfFpror, 1948) f 
3,-iftF toPto '^rrt t vnrrfW afrcfrFTO fw Ptto (WTafr- 
f'Tifri) F fWi’TFBF.l'fr F FTT 5 ff- amt 45"t L 4lfifF PrifS 1 
tfgtf TTFFTrT FTFT g I 

1 .02 fRTF 2 araf-T, 1993 44 aftsfrfifF fan PTOT 
(gqFF 5 ftt apcrTO pf from) arpiffTOr, 1993 ^ to- 
fR'/f m, Pshtf 21 ft, 1993 ft far ftrtrt 

fttrtto amr ^furo PfPfsr ft (fmf ?to arr? 1 ^ 
TftaHV Ft F§T TO T) apptpft arMTOF, 1956 $ TOT 
wA ^ r jf Pm Pm Pfft to sfrr Pwf 24 to, 
1993 F;r fitoit amro fto ft tottof amt Pftt mm 
TTTcT FTFTT, PFTT TOITO, 3TTP«fF FPf PfTOT, (=ff : B'»r 
tort) tott Prttf 7 a^r, 1993 ft met sPm^.TT F 
sprit a’rfnfn fPvPtott, 1948 ^ a:*fcr toPto >narrf £ rf?r 
m.FF, Pritf 1 tott?\ 1993 f FmfFF Fmt m ami Pm 
itt fFff?r $ to ft 1 

1-03 FRF *TTFTT, PFr TOfTO, STiPtfF Fpf fTOT 
(<ffmr tot) t Ptotf 7 ft, 1993 Ft pf m »,hr- 
fto tort afnirfTO Pm; Pmnr Pror, 1 965 f 1 totto 
Ptot afiT vnafrfrfT ft fttrtt mf 30 ^?t ft tort w 
Ft arm.tcr nm Ft 1 to ffr am fttot 1 992- 
93 f fm vnafffarf-r f fmtF 31 fK, 1993 ^rt mrw 
30 1993 FT TOmt Ft I 3FT: 3R 1,5 (Rf 

15 F 15 Ft anrhr arqfcr q^rft 3 T 5 ?ft, 1992 F 30 ap, 

1993 5F F frrrr rrTTRT Ft FT TTt ^1 F^t' »ft 

frsn mf f arfFr fit f ^ nr 12 (anfr-T-Tm') 
F fair rr' 1 

104 mftwrrtF anrfT m Frafrf*rfF f q-fmrrmf, 
FRf-fTOTTlt afrr; FTTf-TfTFTiff F <?fT5fw T‘ Fg p ifmFr 
FTO f'F Ftf 1992-93 (awmimf) F Tfm fTTOmt 
anfVF 'tPrstt afrr fttf fFmK anf#F mf afriufm 
tottot fr«n mrt mm-mart ^ m 1 m TTfam m tF fmnT 

fF-TT FITT I 

(f) faTOFlrt anfuRfi fwttr 

1-05 TTFFTr TJKJ oTTTmI" 4 TTT f=TFW TrnfmT (af^hiis) 
^rt EJTFm TTF fFFRT fw'13 1 , 1992 F 3TTTm TTCTfF f'RF 
mt gr^faiFTO froTmrmri mf mR.F; 

Ft rr^t m 5 s Pfw Ptof fPtw t ft 1 ffrnt 1 qr 


rr*m Ft sr^nr m ^hrmnr -PmtFT ^ i Pt/Pit 
m TO4T TO sf PF pF4T ar^RTfR Ft TOT TT4TOTT- ?R- 
FTR1TF RTT Ft T a;> armr-an-Jf T ?r mr?$f FT 4TFT F 
t;iq Vm4-PmF FFTT Ft f I 5TOT TR FR tif 

mr iRor f ft t, ar^r mfrt mrHtfcTF, anf^F mr 
mmParF mFifir Ft rnn Ft ft T^t t i 

1.06 arrfFF T^tfiF rfF fTFITr TTF5F (aftf^ftlt) ^ 
armm rrmFlRT qf^nflR irfFm? 5 ' a.nfsmrTOafp Ft T^f^r 
Ft Tffn tftm 5 ; to t, tw FtT F' ffP^f 

ft mv ^ Pfto 1 Tp^r Frftrr, fmrm:, Fre?!"? 
3 itt t,oPto TiP^rr t q r ra5it r T ^Pirhi 1 3r^w,FTOrT' |r*rFnT 
ft TnT-iK—armr rrtrf^wlT-r <mfmf F stor, fFrft*r 
t(T SflTTpTrFtT 4.RF 1 T 3T>ft rft ROT WR' I 3nf«fF 

Ti^'rq pf Iffrt mrsq * t Pf Pu.f cffar^r 3R:Tt £ rt 
T?i'r Ft *?Fr anpq-F pTFPfr FiCf ?( T R L t aflR fmfff 

tir anp-^F rtrmrf aprm Ft jr, ott 3 pfOTffr 

^TFT^rFF 5 ! I 

1.07 rfirmr ti^ mm m Iff it fortf (wff) 
F mm F 3TTTIR 1992 m Pa'FpTO ar'tmRFiaifr Ft 
mrf^T m 1 . 5 % ?/ T ft afR 1993 4 " TF F £ [P^' 7T tt 
3 f/£ Ft «nqF arTFtt ^rrt 1 ^^mt arartFr ^ *w;fii- 
T- 3TFITS FI' a[Fin-T ^ Pf 1992 *' W TRT 3nRt®,T 
Ft anfmm Ft tifP^f ft i . 5 C/ '° ^vc Tf^rr^r Ft a:«f- 
STFTO Ft FFpFV FT 2 ^ |r a.irrjft I qfRFt ^pTR T, 
TTp'F ^ aRTTR^r Ft rfFTT TT RTTf FfrtWTO3ff 
F FRTr Tit FIT FIT Ft PtfPf TT 1,'fOFRIj WT TO ^1 
Tim, rPftto, mrm^Rr, ifqT?r, tflnTOrr, tirtIf afiT ot 
anp? FfvRT qP'TO?‘ TTff JT anf'vF qPTWF ? FFR PaiTSit 
FRIFCT FT PtuPt FTFT t Ff^F Tr Ftjfr Ft arTTrfTF 
fm.fcnt t’t'—T raRpFF pTfRcrr, Ttmr Ft fr^fF, ft'^ 
TT f r FTT a.RRcRFT Ft miTiTF-TT— $ F'fTT Ft FfPwtf 

rtPmr f FrrRwr Ft fPf it Ft fm'T f^j ^‘i qfiR.Tr 

FfTO T" 8 r r F FTO FFTKFt TOTr f?,FF *T' a^tTOf at 
FRUT TTF Ti. TO FIT' T" Frt ^fqt FTP^tr | 

1-08 annm TOTOr iT-r Pf^rif f'rst fft toff tt^? 
£i mrrr t>f Pffrt f ftto ^tof FtV f^ 
1993 f- afrerrfTF TRr vr anPFF Pffrt Ft fPf rtrft 
T^Tft ; arrpTF F^FRr PF PFFTF FTOF F 3FRf 3fTp«rF 
FfTS'F Vr F?T FTFT E TFF Ft T Pf 1993 tR TOW 
TRF TOfTFr F FFp; m'F jf' TOTO 2 ■ 5° /c afTT 

199 4 Tr 3-P fPff gj TOTTit, toPf 1992 T 
1 ■ 75 t( Ft fP?f i m r ^ m fftot ^ Pf 

fm _ F m 1993 Ft TOtt rjin^t t- anf^F fttP- m rtrft 
toPf gilt i Ftp 1993 T v - mfrt m ftPtf Pffrt Ft 
tPf |t Frt T^TO TOF 1994 t jrsr’wrifjr Ft 
FpF FT FTF 3pTT RTF FT TT pFTTFT arpt F RTF' ?ft^ 
FFTT g'Rr Ft afiFT g 5 I Fin FT TORT FTFT 3FTTF 1992 
TT 1 . 9 r; i Tf m E FR 1993 tt 1 -6% Fr FTF Ft TOWFT 
T I STT-ir TTTFR TOTT FTOf tht nm TOFT F FRF 
anPmF f £ nRTfr Ft tPf rtrt TgMt i 

1-09 1991 F gt fmr TORqTTTT TFTTf T> fqm?R 
F!,t ait TpFCFFTTft' FTF gpr FFTf^tF F?tt Fr ,f fTOT- 
smt anP^F qf tttf’ ' Ft T-fTOnr frits 1 rr rt tot Ft 
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Tpm, fag-fiR 18, 1993 (sn^TJ^r 27Y 1915) 


TOmffs ?ft fsj; 4? qffrKT “srfiRror per ff toPtPw’’ 

TOTT ^3i( ? I fx^antf ^rviT ff 4Tff ff- 371T TOffft 4TOT 

?ft srr-n totot tin toff tot; to 3 ff toiPxo wi' 
ff- ?rtf ?r v tovv toitoit jttoi, Ptotor 1993 ^ siftTOorW 
4344 - *p to t? 4 oft tototot ?* 1 iraftff otj ffrerrfTOR 
Trrff 5ff ffffr ff ^to off ? s , fttoPt TO L wp Tit^ft ff' 
PffffrTI' ?T ff- Offft TO t t I fflffffnfftTOff, PTOT g^fflTO 
fft fTORW TO 1991 ff" 0 ■ 5 V< ff TOJOT 1992 ff' 
1 ■ 75'^ ?T T ,ff ?’ r vrrff totot?, 3rTOf^if ff?r otto 
ff 4? 4ft 4ft'4U(4Tff! 4>1 ff ftO 1ffTO4 WI7TO," fw-rff TO 
1993 ff- 2-25^' ff TO'TO 1994 ff' 3-5^ ?T TOT ff 
54 tTOTOT ff,’ TOPT Oft ffffffq- 4TOf 441 T?ffft I 

1-10 ff?i 4 >tto to-titt 440-444; arffsip-tTTO ff toott 

ffiT t444 TOTO-TOTW ff" WO 7414 pT4pftT4 OTT ff fffiTT. 

to?to fi tPttot toi to tocf, 04 toPot wtt ('ftffffft) to 
wffrro ott ff orr ffr® f'RrffTff [ff wft top ff | vror 
ffTnrff; fffTO TOn kpaw m\ oft ft40Rf ?r 4ft totoPtci 
%X 5 s 1 f4474414 fffff TO ffffTff 1 7.7 Vi ff 4<?47T 
34 <4% St TOT ff TOrfff W4Tlf4 TOir TO T4TT 

73 -2‘° ff wot 54 • 4 '•'° ^ tott ff ffffr TOif ^rrff 

qff ^iffPf TOST 47 TTO£444 47 7414 9 • 1 % ff 4?OT 
11-2 l/i ?r 447 ff I 57f TO4TT ffff ffTffftff 3TTO44741 

P?w oft mi ffsrff »rft 3TTOTOff«rr ff tot 1992 *r 
, Vror irr-irfTOT 1105 fate to tort 3447 toti to 1 tot 

5ffTO ffffffT ffi: iiTfflfffff TOnffi" ff' fTOff ffffsiTTOHT ff" 
fffTOff ?K fffffTff 1983 3frT 1 992 ff fftff 
TOffiff to: ffffTO o-5^ afrffff ffffiT: ?tff ffl 3n4n t 1 

(ff) HTffffrir arqoiTTOffT 1992-93 

1-11 ff'1ffTO4 37ff5TOTOT ff fff.TQT 1992-93 TO 4ff CRT, 
3TffT-ffffr TO r T?T ?‘- I ffes IffrRrfff- ffjff WP41 snTOff JT 

5Tl-ffffi'cr 'S.ratff ff 'cffffff 7TOfflTOff TO tNin ffTO 

* >1 

ff iffTT Tot ffi 1 fV'T-ffff, 1 992 ff f n ffTOff'l, 1993 
ff' ffiffffrfiffn tTff 3T^r ?’jrr to -ffr sff qff 
5TW 3?T ?' I STTfffr: TO4fcR7 3n®^ TOT^r ?fff 37,T ^»T- 
ffiT TOp'ff ffl ff^'tffr U*;x T^, ff TOffffr ffro fffffhrff 
ff?' i 1992-93 ff ffi'ffR ffiffrf'TOfi fraff fffffff 

efii TO 3'?TO 3 Vi snff ^ fffflTOTT if TOifff 

1991-92 ff TOTK~ 1 ■ 2 '■'° fft 3TTO \?%'<{ \ 

efTOff", ff ?r?r ^ ff I'toNt ff tot 'cpt ^ qff^ 

frrfft ? 5 fqr 3rffETT5Tfcn ff trtoItoto tot; arnror 

?T TOF3 t 3frr 1993-94 ff- TOTO ff- 5Vi 

TTOT ff fq-iT ;ht gqrr f-HRTT tott-it I 

1-12 ?TTO7 TOff ffe TO-fT ^TOT ffTOV 

fronronq-, toit ?ff ffror ^nrffrfft ff,, ffr tot toft 
toto ff- toiVtt 35 Vi to Wt tot ? s i fropC 
tot ?TP-t vr toto ff- fftr affr ff- ffl?; irrf?r ^ 1 
fror?r (TOrror 21 f^rffrirq- to) , tort (12 fTtror^ 
TTO") ff^TT 3Rff TOTOTl TOT3fr ff 3TOTTO ff" TT??TOff 
^ TOT 1992-93 ff TPRr, T3TOTO TOTOTO r TOT TO5 TO 
ttstto 3tF-tot 181-2 fpffTOr to t?t ffr TRTffpr ^fsr to 

TTOtTOT ?rfTOr TO ffrTO ? 5 fftr fWff froiff ansrff fft 

ffrororffr to mff st'tt fffTT ^ 1 
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1-13 335-4- !frroT ff- 3T-n4TOT ff- fTOTTT TTTOT E Rff 
?3T 3TO ffcj' tTOlffr ffr St^TIfl ifeT ?'9 TO" TO^T *T ff?f fft 
a : TT7IT STfTT" 4T Fp.it, 5P343 ir - TO-i’ 4 ffffffff TO^ITT 
4 ?nvr arfffr'j tott 4rr w tor ^nn ?- i mrr# ffrrorT 
4- ?TT 11. 23 Vi TOT flT IffTOf =BT T^rTO snsfft" ffrTO4T 
T' 1 8 ■ 6 5 r/ i TOT TO HTeTP-r ff | ffrafTT 47 TffTTT 

7,98,000 4TTTff TOR ff TOT ffrff^T ff ff 1,48,800 

TOO? TTOT ff- fTO^r TOT" TO TTtRT W1 W 5 s I, 

1993-94 47 cfTTtT 4>f'c; <sm ^rfff osrttTcr toto ff fffiffr 
Efir nw 2255 fffTTTOr tot fT'ffiTrr trorr tto to f*R 
ffuff Tff 47T TORT Ti'- ^I3T TT?T ff' 12-5^ artTOT TOT 

aroTO 1 1992-93 ff TTTPI ?<r tTfffff ff 7TCT TO 

w< 2000 brhm tottt tttt tut £ i 

ffrerfT45 aiff 

( 1 ) rftfff 

1-14 3r?nff } 1991 ff TV a|lrfflbl4T fflTf ff! torto 
4, a,t? Ftotot ff tTOnsiTn'ff ?i rqfff'TOr swr, to?- 
Tfl fl-JT 3)nc fTTTOT 4 : to' 4 - TTTafiR TOrTTT ffTOff TT 
37TTf4,r ff- vffr ?T W I 1992-93 4- 3TTW fffR 4 Tt; 
fftlffr fffffft g4Tff TO 4T-ITTOE ?? TT4TTT L -TO ffr 3|f3TO 
4TOTO( spno 3,TT TO? - 3fff4 ff 3r?4 WTO 4‘ TOO TOT4T ff I 
ffa-itTSfi irr-Oi?,?, 4TTT TOT, gqffj^ ?3T3ft (T’PRffTTOT, 
TOhio TOofft',-, ^tt wRrffTOPrr), ttot ffrT TO:ff ff to® 

4F4TT, ff STS?* 4TOT ff TOTTTOT ff fff4l\ fff, TO^TO ff 
?[iPC 4 ?TT t?TO TOT I ofT^nff T3?»rPTPr ff OTOfO 
TOT arp,- ^STTO 3TTO7T rTlTRi 3T %l4r 4" ff4fr TOSTTTf ffT 
®-| : ? r 4T, TO7rbrRffRTO/ TOft'RTV ?-r; anVTO faFTcHT ff 
forr 3TT4TTO7 TOTO TOT BRt TOlf? TO TOW TO f?4T 
TOT I 

].|5 I -.TOT TOT (i-Kfft l-RSrfff 4i?4-) 4il fffT w! 

TVV TOT qfT5rra;3 IT- tRTOT, Tit q?TT 4T34Tt wff ff 

TOTlff.cr o, ff fffrT 3 nfffff 3 fapin' TOrr i ottot ff 730 

44 ft 13 TffffTO ffr f33rt W3 ff- -Tiff TO fTOf? fTOTT 

5T," arsr tot Tff tot ff TnffyffrsR w^r ff Prrff totPtot ff 1 

ff-TTOr '7T3 TO fft TO" IT TOT fffffffl' TOTT STTOTT ff pTffft 
pTTTO ff pTO3 TTTOr 47T P?4T TOP fflT 4T7 TIOTOT ff 1993* 
94 ; ff tot ff- Ptst," gTTrror ffrr farroor too fffiRT 
TOT4 TOlfft TOfllT PlffTTTTTffr ?TT TFT BTp ff pffrr 
OT TO4TOTT 4TTOTT 4ft TO1TW 4rft 4? 1 I TOlff-pff4 fftfa", 
toPtt7 it? TO47ft, srrf? 4f?Fr 3TTTOffff 4rrffr ff- 
4;ft 4?Twr tot-i‘ ff Ptor fffffo ffroffr qff TPolrrorr tottoPt 
TOT Oft 747447 Oft ^ I 

1. 1G ffiffrPoo ffofvTO ffr top ttttotow tttot tow 
arrff ff fo? 77TOTO 7T4T anffTOR fftftffr ff wffp ff- ff! TOTO 
TOTT 7PTT4 fffrr 4tl I 1 992-93 ff VTO ff- TTOT fffpT- 
tot ?t uffo tttPto oft ffrTOP asft Tff Ptotor TOfffff srpffrc! 
P^rft to; r apft go Vt Trfir ffr PtPtot oft tttot ?rft it 
Tfoiffw o-Eff oft tottPo ?ft tv i wff anorPTOr <rfft-' 
to: too, fffffrfrff! tttot toTO tor 40 oft snow 
TltTOP TOtp" TOE 1 I TOTTOT ROT 044 ffr qrfffff; 7pT- 
pffffftT iRTff ff PRTT RPR fffpTTOT ?T 5Rff TOptfftr fft 
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wr HI—^ 4 ] YF! TT FPT9, ffpiPF |0 

-If £: SWttKO* - ~ --^ . “ ' ■ -=—- ~ 1 

1 ipf, 19 03 p smfrPrr Pm m 1 rtptt 
^ fn *py pptt ?rwt TRrr ^ 3f w^r rt afpfpRr iret if 
arf *39 pfM ®ift irf 1 

1.17 fi’T’sft Prf?T sp 979^ 99 <1 PrPfftF TRif fl 

?f aqffpp jtr «fr sp ptf awnfr # fPt?f, 

*nft PptpV f^T'isr apnripiff pr RifFr fiRPT aR iffr ir 
am 995 Pf sftr^r *Pr ?rt Pm ipp 1 wp ptp 9®rff 
pff *rft, P?rf 5 1 ^ PR 9? Pf# 9ft PFC: aPT- 
nfrr ft, epr iffrP'FT Pm jrp rp xwf Rf pf^FT 
^ifg^nrcr rpzp wr sftr am iV PTptFr 9 ft irfP 1 

ippsf if ^5Pr"m1' eppfiRf tott ippFfn: asfnr if 51% 

Pp-ffr sfeFFt irpfteFt 9 ft 3 ThttP?t rfPFr aft 1 p^p 
3PR9 "“r Tfpff if- fFPF PFffilT ep *4 TT frfft 
Bf9?:ft sranf 9ft ^sr=r' mfipff 977 fwp" 99fppr 9 
iff pt ft srimpr: anrPT ptr 1 F-a'nff if ipft mfFff 

PIT gf99Ff 3 P 9 F 9399 r?T 5 1 9r pp; Ppflft PPPR TFpf 
ip Ppp Rrpfrr p-pspf shfr fppFhf) pp irr: ^prifrpif 
aqiRir grrfr 1 rfr pmff if 1 - ptA- *nft 3997 r if fenftfr 
srfT sr^-r fp 1 P 9 F % sftipf pFf 9 ! jrfrnNr ePr frr 
Pm wr 1 w a^ffif if- p-efrft irPeR-ft 9 ft ?fttrr afT 
srar^T 5<j r ^ to? wr 1 irpr-^f^r 
tnfpTff ?arpr so f/& ?f a:f^ imkr^ ^ ^nr 1 

it rrrr'f z~? m^iT <rr fW f?m ^m?n 1 irrr 

frrfiTiripr arf^fp-irir (^tr) imftra- fw wi afrr 
CfiTf jpTqffpff tfT rof srftflRW 5f<TSftff spr Z?T f^WT 
>m 1 arf^Ri^fr irmfWr rr«rr sr^’o": ^ «nf*^r to 1 
fs.-sreft ^rirfiTr hppnff Trrf sr?*rt^f!f imr affar 
a■jff.p ef^r jf- 100 % ferr^ gff appfiffr 

rmr ^ r-'f i fpirfr n;5f ^nTir irff, ?r>>?ff afrr q^r 
if ifcfftPr OTr’ff if- iff arfrHfTiff vrrcff# ^ <prf s^insrifir 
iTTH- ?rf|?r 1 0Q r/ ° ffr^iir sfff 3ririrh- rf 17 ft 1 irr^r $ 
f^P )3 ar^r, 1992 f fr fq^ff qfrw ^ 

fiTTT frSTKTtfiT iTTTTf rp'- L ift ^RT^R 1 <pr iff 

(flfTOT fSRIT | 

1 . is sfcrrFmr if srFirfVp f'-Rf 11 371 urt rtt 
fiw rrw nfzfr 1 r ^pt gR n ^r a^nr ^ ^ appf 

3fc?rf'=rap irfR'T°f ^mf 'S ?zrw if 1993-94 ^ 
erp: if- Rr rr^ff/iiR tr y’ff it nnfqir 47 afrffrfiR 
RT^tfr sf fRT qjR HTf ^ ^ 3prRJT 9ft RnTT Rt 

ir e i 

1.19 irrsfirr if fpfipriR- ?fft sprift ^tfer ^ apRirr pr- 
<pfRT R? f T9-f pill ifti- if f?-ir^<r; Piw 9Rif efff iff ^fPTRT 
spt I "fr-fr iSHT RRl % 4.5 r f if IRTRI 4 0% ^ 

R?inr ? -fr rpiniRr rtr fqprT r- fwf pR rtf tt 
pfrPT ; -P[ r ,0 r f‘ 'FF P?IfT TI" I 

! . 20 3F R ? r sfr RtFF f97R TRr ftp ^f r if tf fVfp- 
itit nsr a^iilEFF rr*TT tr^-RT 4 ,! r hrsRirpft stt-pf 
IFT.T EpTif ;f pi r ^.;irrr sPpfip.ftpnjr rrT pfpc'rfiRft FFIF 
aft frSTT if* F PTf if uptiF 9F17 | 3FTfir95't9F«T 9ft 
af^ip if H'fiF irfflr FT irfRT aRIRF ITT#TF 9 Rit 
twtT- fpnr PFPF f TV5?k qitf-cffarcr frfp Sfft liFRT 
9ft ; pfr f 1992-93 if ifFir if 3TFrr tmrf 
3TFIIT Pff rr»n Rqfr’ftFRir trcf ifRfrPiRft RRPf ^ 


1993 fPFRur 27, 19 13) 

tpr-iipK-p STPTFFrfT Pff r F i(K fVPv «rffrFpY 'F FT: 9fV- 
WF 97 'FrfpirRPr if- PoTiffTT S"9Pr F jL,r 'r I 1'pT Ppfl 
TRiUir ?fft 9pi,FT r 'fr-T 'frfrPFP ?'-RF9f if 
pmfrffr7 « f iFt f: fpri iFUPT ep; Trr T - ippf i 

(2) s'r^rPif'n PPf-fRFTFr 
fr) r -irF afr 

1-21 1991-92 (anfr-HF 5 ) #ir afrefrfirPF 
FTF7 if 9 ■ 1 r; ° 9ft FriF: ^ FPRFf 1 992-93 (3nf»T- 
vrf) f ?fiT?r i 3% vft srf99 ^ i fpfnrpir nfr f 1 - 

filFf tef If- 1 . 6^f 9ft fTTRR ‘ft, iprfH mftFT- 

9F if o ■ 6'P 9ft 9pF< 97 1 I KiTfP rr?f 97F' WF 
f- f<T?Ff 7f 0-3^' 9f9'9 Efft 9RR if 1 ■ 5 % pETWTR 
?"9T I fafFer ^PT F iffP^9 fr 199 1-92 f" 8-5 % 
1992-93 if 9R9F 5f'' irfT 1 1992-93 

if- sfsffTO FPTRl: 9ft 9P79 -eff] HR if fFifTRRfi P?7fcT 
Ip P91 999 Rf Efft 3fP9iT Pcflilp,1 if Fnf 99^ rfft 
if f<FT99 3fTift I Rf 9ft q'Fft rfpT fRTTpFff ^ tTtr 
3fraffic> 9?qT9 tr 3.7% 9ft TfVft PR 1 , <FI9; 
1992-93 9ft 3fp9ir ffnirpt f pipr Rpfnr Pnrp?: 

(frft ift 1 

(7 ) 9F RtFr 

1 22 1992-93 7t 9fFi- fpipt 9Ff 9FT 16 
PlPiF'r W FtFr-R-TKiT 1991*92 9ft IFRT if 
14 ■ fif' stP'if r 1 ifirPia.T F r rr?r iffff $ 99999 
f- 13-4^ sfTT ifpir fPTT?; aFTf f- 19^ 9ft 9t8r«T 
1 54 -14 PufTirir ft R iftf f aiTrair 1 99 1 - 

92 9? IFRR *PT 0.2 C f 9f*T9i 9T, TFeT 56 PufFR 
ft qf “f&9 if ?fiir vt i PFrfrir aTW r awr i9 
7-43 PirPRPr ft PRT ^rr fR 1991-92 $ 7-34 
PufiFR; ft -f FFTFT if | B ^ 3'fRP 'TT I ^ift aR'N 
^ TfuT FTiffe afisrit Fr TFnq- 2 - 56 PiPrtr- -?ir 
if 9FTF 2-30 PirPRTF FT rap fpTp-F,' ppperwer 
1 0 % 9ft PiRTPR 3TTT 1 I TPPift: flTT 99 RFTraR- fRFf 

3 $ i o - 18 9T*t ft anrr 74 . 4 % 1 0 ■ 62 

9FT FT 9f ITT i ffZT rnp 99 anPF" 1991-92 if 
1 3 ■ 27 W FT 9ft RTF if | 992-93 "P pNft 13. 83 
FF‘ FT rr I 

1 ■ 23 RF sif if 1992-93 ^ tftpr 9TPT 23, 140 
PitPsyi; 9if irpn eft 1 99 rpTFr rap afr Pppp Epf f 

22 .588 PirfPFr Ff ffr pw 5 t 911999 9 ft e,-^ jf. 

2-4^ arf^-T 99 1 1 869 FP Tiq?f $ PTft 97TT 1 

Ip Prrf'- if 1992-93 If 27^ 9ft FPRTT ppfffV pY, 
TsfF t-pf -pr RPTTir 1819 Pi-Pfft favlii 'T i r V’3P afr 
1991 92 if- ppnfer 1684 Wwr Pfp.W f 
8 % arPips sp pr Pii“r fr Rnip pjfppr sp pfrp f- 

1992-93 R 5% eft Pi.FPP apf 1 ' 37-flfifp <9 FPt/ 
ipf Efp PrPTFT 1 99 1 -92 if 6 . B4 pp 99 «TT pf 
PiftfiP'Ptp 9f Ep pffpT )1-4% Rip; 7.52 PFP FT if 
FP 1 fipfPpr 99FT pt fprfp f- 1991-92 f FRepf 
n: 9ff ^Pf f 30% pft tFft rf i 

1 • 24 1 992-93 £ tNttt =#ft 99 a?P78- 1 25 - 85 
79T FT JT3P 9?r f9i 1991-92 if PFTTPrr 129-68 FRT 
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HP 'B TTSfit^r 3% grp JfT 1 PiPT piip- if 1 992-93 
g> gfiR 4 % =- r t gpfgg iTR 3 ?tt RR PeiRr RT Wf 

arftJ'Efi fqPRff ip*r afsf?. pRf rr mfiif if ^pr w 
T gT I RTP 44 3? C ITC4 4 ■ 50 RW HR ^3TT Rf f®.' 1991- 

92 *f ^ 4.24 RRT R ; ff gRPT if 6 • 1 % arfa ; & WT l 
209 “iw snrwRTT^: <mff gg prr?- faun irrr pr fa 

1991- 92 *T Rgnfw HRRf if 7 . 9 % arfngr *TT l 

1 -25 t 51 ^ ^ 1992-93 if '4t TOW 

T?f 1 fsHIRT Tpft?; ppf.i; if 1991-92 ^ gfag 12 5 % 
9ff gnf ar^ 1 oft tTRr 1 992-93 if 1 ■ 5 % 9ft 3fR gfam 
9iift amf l W Pgrrgff if 1991-92 if 7 % sflT 

1992- 93 TT 5% 9ft falRR: PIT I WT 5T91TT fi 
fasnfr ff#r mfR if 1991 -92 tf £ f 1992-93 if **T: 
2 . 9 % RR 3 % gft falRR 31 ^ 1 qfrggg mPR! 
PPfnr if 1992-93 $ sfag 2-5% 9ft iftrfgg in 4 
w snriRnpg pfRr if f*RFR pr3 itf \ rtt trfenfr 
rtr gurgf gft >sfnfr if grfqfmg; 4Rrf gft farfr nr*f 
cirt rgft trt -amf 3prtfjft Rtfa m *:pf iprRRfk 
I$T I 

( 4 ) 3r«mm?T 

1-26 set rb 3RR«rrqgT imftrf srt *rm ?f, 1992- 

93 R stfrnr g~r gg pgngg 26 94 W?t?; hr rt fr fa 

1991- 92 *> 30 -35 fafm RT gi RgORr RR if 
1 1 • 2 % 9m m 4TR ifg >ft 1 989-90 $ pmrfag 33 • 03 
frrf^.Rr r; rPipt grr $ arfaggrtr hr if 8 • 1% sur 
*rr i irfar fa g? far 3?n*fr if fim?rr ^ 

arpnfr fi'vfprr i 1992-93 ^ 5^, srirtrRcT: 
29-42 fTffnpr R grffR ggr ^T 3IM f*PTT Rn I 

1992- 93 f? ’’ifTR- ®sfp? R ^TI^T 238-23 
(^Rir nf" 45-30 firfrrg- hp pvt fr ifiififiir #r 

192-83 ftrP^'F?; hp) jrarr fr fn 1991-92 ^ 

pgrrap cnp.7 ^3-9^ 3 Tfpp; 4 t l 1992-93 f" 
*rp PPTTPP if 3.9 % fVrrr?: ^ PT? 3 !P Psrapft 
pptprt 5 % rppr 301 fpfg-inT f^mr i grr 
ifhr gg sfarr %r q^Vr 1991-92 if 55.3 % 
*TT tfr 1992-93 ^ «‘^T 57 - 1 ^ f 1 IRTT I 1992-93 
if gfgp traf fgfrror fsf'fr enr gimp 23^ «n i 
f 349-61 firfrRr r pp; gfrT pt fgi 1901-92 ^ 

ggpr if 5 • 8 % srfaRF pr 1 ' 

(^) fr-rfpT grnf fmnTP 

1.27 inif, 1993 Rtt’p ^ tf.-fVg ppiurmf 
if ptr r 1 fs fggfw fifr R prnffPRiR aror thy i 
iffm PR PrfRfrrr fp FfRRr 3Wrfft, gip^ 1 ^fttTTT 
amV) (pt-^nffp 7®R3fiR sn PH-R B-gp, 1903 if 
' TOfVg) ^ 3 r-?tr 517 gmrfpff ^ iffr if f rt 
pit np- ipffrur f ifjfr fimm g 1 fp finrFVg rp -if f ?ri 
IWf 18-7^ S 1 RT fiRRf grf if Wj' IP (Or 
*tft pFpp if frrr pt stPrh 1 ppr imr gff ifrfga' 
PT if 1989-90 37% pf?P PR 1 ffp- ^irfi 
pip if ifrfam gr f- girnnr fi; i r h srre 1 p 1 , "fr iono- 

99 1 ^ PR- 13 % 7p 1 p-pT 1 ) a^R pirnR "rT' , ‘ 
^ fv^rfg f pRf ppr p"pt afrr iooo -oi if inf 


37 % sf)) ifrfgp fiRPR 1991-92 if mw 5 % ^ 'Of 

"fr <RPT 1992-93 if fP^T PTP sft if^f^P f‘ I[PR 
^-- 3.7 ^7 firgr-’ ittp p) ifgPgv 14-5 % oV 1 ^ 

qm.fpE.f (infCT ^ sirtr ^3 121 gpTfwf fpFRfft 
Hn c 3 :rr 100 "n-'f if ?*) ^ 3nFf-qf'iri4 

ptirir pt imr gmrfp.tr ir.pt if pp smrg- 

ert) 7 ^ 1 pup rpf nm ^ipfnff gft fulfil if ipm 
--OP if IRRP 7 % 3 fn fpppi' ROT If «TVi r 9 % 9 ft 
gf^r g-f- 1 rt Riptniff g ifw: “sp fi 7 ff” ; ff amr 
f rtp srfp'g fgsn if i 

fgcfm wttptt TTcp iRuni; ifrRr 
(l) iftfaifg mntr 

1 -28 1992-93 if fTPfg fWFRTKf Plf PfiPT gV 
?f) j? ?T q p 3 frr fwp pp if pm ^ anpR <r 8 Pf 
ifRPT P sf.ifr pfiR’if 13-6 % fWff if^fpp 
If Ipmf if, 1992 if 1997 I9P sfl 3fp gif ^ arpfp 
if pgrr rip r -^ 1 srFnTT-fpirfe iftffr PI fprip gft IR 1 I 
Itf S tp-RT-Ppirfr ifrfcT RT IfRPTTT IpHh'gT PPpf^W ifiRTT 
PPT PTim *fT fpipRff if IRRT PRTT ?f I fr#T Wif 
sf krt 3ft;fOT smriffnT PiTRf 4f PTPRpgT irfitiRRr 
9 RP ^ jgpf'i' if 3 'ppt PRPTsfr if pfiPifr fw; ptt jf 
fairif Rrfi B 7 RrR'PT (ntfiRr) f fppfr iffPMP faftig 
w PR4T (f<frw)?TiTir) mrr ^th) ^ sfm: iiffr (tWirt) 
mfiTR if, nfm Pppfp pnrit k fc.v fmfiRff ipf 
3 :pfrWf>' Pifnr cr srstt pit^ 3 np-Trif 5 ff ss!ttRf ir 
r^BPT PTR, lFr-T3f, PER-fi fWTfq: Rf (f^iRr UTR 
P«RRP PRPn RT W I SR'ITP^'tP IPR srff'qfcf ifri.'R 

( 3 mf'fi 3 TRiTp) pt) piffm gfl pf if afri pp?r' sfr if 
f E igR f-RT wr ?rrf% f^rfm irf ptpr if rr w 
RT^T TRf ^ITTP 5BT ^PflP Ipf 3pR afmrwfk PI PR 
f- pfrR.fEf riw 7«f 1 arPvmrfgp f pfir pf fiRnffir 
PRP f?; f-rr srmp Pt PRRRtR inaft 4f PTH pff ^ 
sning ^ fnir pforifr ^ Wn^r fgpR arum 
RRifi r RTT- fiR ipr if 1 fgqfg fnffifg ffr rt 
fprfgRinT iRT?iff gf fRinsff if fgrrR f rtt irtt if 
gTfe ^ smfg ggf if argiRf fVfgirfur fjRmFrrff p 
srfgfigg pfg traf f pwfitnr fw^RNf Rf if 
Pifti' f bpt pt 1 fgpfrr if gPgi-r pnf $ fmr 
gip frnr gnf iftfg ^ trf pgr g> tr qx trgiffir qfgg 
5TRPHIT ^ PR if 1992-93 ^ gfog 34 fr'- ppng) 
pf irt irt ?*, fpgif pm trf imp $ fgif 30 % 
gfr irntpE- gf) fpfg srrgT if 1 fgrtff if sfp'-fr 
inifkRl PTEf girgg wiff ^ lemur plWaff ^ ifgg 
if grr imfPggSr PTf) f fr pit {f 1 nfafg-p- fi^e 

mnft $ w Rr imf, 1992 if R<ttt gf ptfRF 
ggfrgfffrTn arrmr gf gp 1 fpif qpHf W, 1993 if 

PRcp; TTP gj) fpTT quf fq-fVpfp^p- gip fpro ppj , 

1 .29 fggfg girnff if im^fg gif nfgfRp ^ 

pppmr if TH'Rffr, fgpffr, frfrp nt afrfriVp ^fpiff 

if- if 'rfurfg fpR prr ?f 1 1992-93 ^ mm 
H^fm ipff v q=Rf 150 % ^ pftrERgm hr to gf) unft 
g 3 IR 1 fpif ®RT gR^ qPT: 1 10 % 3 fR ?TP if fqR 85 % 
gR fgrr ggr i pirS pfgfrgg inragr fWiff gf ififg-g 
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3rr srer fe amift fe iffei fe 1 Profa ^ f*m 
fe stoiWt err ^ terror if frofir otr to ®ttt fe to, 
ofr Pn 2 ^ fefet, 1 992 9‘ n^r itF?jw TOir* mr nr fe 
fe <r, SB? 9 3R?TTO, 1992 if ^ HfKW RTfer aflT 

?zr fen tot t 1 urtefa Pnte fen $ *nfefe^ Wf 
nf ir? utePwir erj? e£ Pirn surfer 'ml fe^ fn fete 
wnr fe( mfe «tri' Ptor- fen ^nr m mr-if-mr \o% 
%T, 1993 fe fer TO fepfe fer % WW JRRT TOT! 

fefe Efif IT? ^ftlfew nfe 1 fe fe TOT!? fe fe fe 3fe 

8RRT ftefPRr upm* apTiftr Pmfte feur# nr ^ifm v^r 
STO ?T fEPTT Rtr fe fe ferf?T 3nR fe fexr tfTTO TOT 
Tfe I 

1.30 few an? nf sftwif^r fe Pun ten srPfr- 

P f.“W toft fnn qn : jtrw fer*sft frfer, ferfeKf^irT 
fe%, fef?r tot terror ffeftefe Tiftfef if 

Profr rife Ptefe 1 stto fecr 1 .17 if fef tort nr fe 
3fe feteteR utor if fern^ fertsfr tenmro Pte- 
<mf (nwifeanfe) nr to fe $ arfen ndk qjfe tojtr 
if feRfer nte fe spnrPrr fe fe fe if TOlk srferfe 
fefenr te s if tefinror mrrf sfhr ffefe inrr P etP totot 
teteroir fe sRnffr nr^W Prorfe fen if 3pnifer tor 
etr 1 1 TOfero fnffe teETRRnn f^rafe^Rt tort m fe 
»ife wrrff if- fterr ute tott qte*wfe'r ften’fnift 
TOtet if- fefir ferr <(5fr ^ 24 % nf nnr tffe ^ ^nf 
^ snfk ?firr 1 

JETOK qraj- fertft *r*T ferf 

1.31 1991-92 Efl 5fTR «T5R ^ ?fef if", felfTT if- 

1 - 1 % Efff Efiiff m? «ft TRT *rf 1 992-93 if" 3 • 6 % 

^ 1 wpt ir?r tfW (afr#c) Tf- ferftr 

1991-92 O 1 6 - 2 % qft *npf^ Efff n5RT ^ 

«nf ^ ^fijr 10 - 8 ^ E^f «rfer jrf 1 ferftr 
^ RRTT wm Wt (arrcfor) if 1 - 62 ■ 8 % tf fWW 8 JR 1 
sfr tf^ sfit ^fft snrfe if- ^ 42 ■ 4 % fiirnR 
?f ^ra't srfesfi «ffi 1992-93 e 6 arwinf if - (mn: 
^ ifef if-) 1 2 • 1 % Tfer I tfe f feqn , ?fe rt 

Rfy^lfer (cffaftxR-) qR«ff- $ BTliTOT if- 20 - 9 ^ ^ 

gn ifc-EftafiTT^- 3TPn?r if 8 ■ 7 % ^ *X 1 ' 

i. 32 fe¥f inn ferf (^fm qr fenV 3 n?m srfe- 
mcf SR 3RW, 1991 ^ af^r ^ jtPT 1141 fefVR 

rmr t? mrr «rr trt hrF, i 993 ^ 3^ nK it? ^«ert 
6434 firfenr smc ?f inf i 

feftir nr 

(l) fnfk if *nrrc 

i. 33 a"iftf?iiT nfnfe ^i-i feRrfiwf anuT^r if 
ferfR ¥f*r if snnr sRPf-iffferf utor ^ inf 
mfsf) fnfsw fsrfeRr ^ q^'^r £ nfrr f^nTfer, 
afnETOf^rsR mf ettstrNr fe^fU iRTsff aft r 

i »nH nrnrr anrwr (rrm^mt) n- s^ *r1 ir 1 
sfrR ^nif u #r spff ^ ?fevr 25 ^ =fft mfr «rt 
1 tot ?* fe rq- qnff ^ Viy^iR- ismK 
<3«W «fif fei mf w nm; *1 fen sfe srfqqj feftntf 
OTsrsn !?f nsffiff 1 arf ^few ^tr 4fer ^ fefn 

2 — 379GI/93 


nrncr wm 3 trPm^ snrrrcr (tew) if- ifr mfr ^ 

V 1 fefr ncf Rf rtt Tff sjtf nwn if- mft err} «mr 
n: anf irfeRfer ttot irt if 1 

1.34 urofrr fepf n 3 rw lift Rnmrr, Mfenw fe ii l- 
nr nif 1 T 4 )<«r nf srefRr ^ amnir $ srcyfenr nn 
fe^R - n r ? - nRwf ^ fen ^r ^itffrt^ i nfel fen 

1 E rerefafor nr if i^r msf nfefe inwrnrf ^ 
anirn: rw (fift to fnrffer fen an ^ 1 fer 
iTrofln sffeTf ^ «nwTif fer^it if ?*, ^31 ite, 
1994 sfifen i-nfer qferwferiff n^ rrsR-'Rr <fi 
aRrm TOife n nR fi ^ 8 % ^mnwH- arenR apw 

taft fefe srmr nrfr ?ffV 1 3mr ^fef qf 31 rmf, 1993 
^ 4% n^ 31 iTfe, 1996 TO 8 % ERT 'ntfWr HR- 
nR am nro ?fer 1 nrar if nrif nr nf ffefVt iffet 
n* 31 irfe, 1993 to 8^ nr ganfw httor sttw wnn 
«n 1 ?r? iff Prrofa fent irt if fe rt nf, ^ tfrt 
ERif Rt ferfe if- ?*, anfe Hk s -f - $ nfer amf ^'ter 
3rmnTOff if mft nf to n fwi Rfr ^fe^ft 'amf 
?fr 'fef to if wfe ERif n't sTOife <ft Rnifri wfe 
imifrr ftef ^fe tort Profer Tterff ^ Psrn W ten 
if nr * 1 rnifProfe wff fnrr tr; ?*, iffnq- armr ?* 
fe ^rten mm: >tt nffe; ift arrft Pnn <rnf*fi 

1-35 fe tot nf FffeR nrrf fe Ptet Kfe ^ 
eNff *f ten if rrPmronf mqW if inff ERff nf 

^ mr?r tk itet tor- nl nr nteff 3 |fe nnf num 
nfefefe nr tet*ft, Ptet «5fe if fe dfef feronr 
«ft ffe mronr fein te ntfror Pnn fe 1 nTtePn Prte 
‘fnr sf snten fEfeW snftnn ?fe to tto tes* *»ft i«rr- 
c nrr tetem «TOT*rnff nf iRfen Peott m t?t ?* 1 

(2) *rn n*f *E°r fife 

1.36 TOT tetfe if EFifr te ^ Pfe 1992-93 if 
inm nn -TiPci PimmT s-prrn^rRife nft, ffPqar afe- 
5 TORH sS nRITO erfif- nf rffenfe aff aft vJTO>n $ 4 iTO 
fe TO! TOR" nft fe* I 2-00 nw Tife ^f 8 tPto sf 
3rp5Tff if ffe Rfeir TO-R to: wf Rff if 19% if 17% 
TO 3TT fe* aflT flPT, 1993 if fe afl SRT 1 Q% 
fe Ptot tot 1 fnff arfrorift anpr (nfen) tet tot 
tear irmfe Profr nPtet to rrt to froffnr fef fe 
ife^nn tor fe fe 1 tort* fe fe fern: arProro- 12% 
te 11 % yf 1 tel Eftet, fenr, ufetet^ jffef, TOwfe 
tef to yTORTO Eim fferoff- if slir tor fe inf 1 affe 
fero fe\ 1993 to Pron fm ’fer fe ferro- i&% 
nPn Profrot ^f ^ fe if feror fepf te* nr arw 
ftefft?- Pert tot 1 Profe to rr to if fe> afroir 
c?n^r gfft iffe fe irn* 1 p^ swf«r fe fer feRT# to 
nfe, 1992 TO nw^afe if TOfeTfe-fe if 38- 6 % if 
37-75 % TOfemftfefe 1 1 anfe, 1993 if nirnRSfe 
if affeR $ TO afe TO TO: fell fe sfpTOTT fe fe; UUTfe 

stmf feinf jfen m: 0 • 25 % fe sfer fe anfet, 
Parmf arfiro feT 1 3 TOTOT, 1 993 if anfe ?fn 1 aw 
3 fen, 1992 H iro if ffen fer sfe nro- ferrof if 

fafer if fefe if) fnn 30 ^ feteWR PtefPm PfeTT TOT 
f 1 ftecarR ifif nf nfet if \s% ntet 14% 
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Paw wt 1 anto tott to 15 1993 to wrto ton 

to 1 

1 . 37 aw mPaPnan; totof tor anrofttofa *nm toP to 
tosfw nrf to fnafn toff aft TOnftnr to tor 3pnrto 
TOT aft arnT^ft 1 itei; GTfr Patoaft toit arPwrtor tot (toa>) 
armw ton wirt toto Pafaw wrotor tofgrr mtofir 
Prto ato aft TOTR aftto tort a$n ton tottr i torVi 
totor to aw to to to to g?r, 1993 to to town ato 

TOTH TOT SW TO #, nto Rnft wft 5rfrft rft nto 

wtoR to aftofro tow aft* jft 10 % arPtoar aft srw 

TO Tt, anft to TOTO TrfV to TOT TOTTO TO TOTTT tonT I 

rw arfntoro wfaw to tortft toto to tor snrPra*rT 
«to tor to totot to arar tot toV toto to wr si rftn 
tot wft torffr arr rift anPm tom 1 Patoaft totof to 
32 % to fWto ajar ntor jrwPw>?rT eto tor tot mf, 

1994 nR aw nr7 hV 1 

(3) n^TT rrap WT a^to 

1 -38 1997-93 to Rtf Promt to TOTOV to aiTJ 

tow totran to 1 tonflr *rf 1999-93 to attn mr 3 

(TOT tot toto) to toprR aft TO 1991-9? a”- 51 , 658 

artfe ran? fl9 ■ 3 % ) aft TORT to 41,817 art?* hr? 

(l 3 ■ 1 %) tSft l TBto 1999-93 R*- nrf a if" to*it 

aft to io.4 % aft ntow torPmr to to wft toy* Tjjfti 

1'39 1992-93 to aftR TOrtrfw TOtotolTO alto 
to TOT- Pwfto to 36,389 anf* Tto (l5-8 % ) aft 
artof mr® wfar 1991-92 to W TOfTOR 98,217 arto« 
Tto fl9.R%) to I 1009-99 to totR afr 
to 650 toto Tnrto (i . 5 %) aft mtot aPw pV rtofi 
to ioqi -99 to 11,896 arto* tnto (35.P%1 to 
apwto afw irto i IQQ 9-09 ^ rtor afT 1 wtt 

TrfWf TT 9P.79Q TOwto Rto (\ o.9%f to arRsnto 

totow rr* wto fqto 1 to aw tofto 26,321 
Rto (16.5 % ) «ft 1 

( 5 ) tor jtttr to ftor torow 

1 ,ao totop pirwfn a*' toht ptv-tr to >to 
w to ato aror ^ Tnrrr ttrit fto w 1 30 Troto, 

1992 nro artmto Tito sto iirtoa 1 tototor fto-nrr 

toto to totoV ro flto ar^- fsprr trti toft fttoir ^Vrf- 
•prl Btftotorr. 10 / 17 . torato toitr a r »i y toft ftofto tof 
airr rr a^r or ftnftnn 7 roft to, to tor tot Pron 
api pi>n toto ftofa ftotoro (totortol wqffn to tow 
pr fTOn tot 1 wiVfli »nr?ftT tmptorito to Ptir toft 
tow to aa> Tot* tot anrtoto aTR to Rft 1 amftr 
irTtoto- tot® a 1 toto tow to fto lTO" anto, 

to T* r , tor rm- tototo to toaft^mu i ww ftrorr 1 ftotoft 
toTOpTrort fttoctof- to w-rofto arptonfr to f 1 to to tot- 

ito to mft 1 praw rn nrp rto tototototo atovnft to 
v lrtor atowto toto to fator tontor ^ amto 

to WT tot 1 

1.41 q*aft towT tj? Ttrofa ro tow to fnrr iroaR 
smto to srftttoaro torrofTrooto to Tim ^ ^ 


[tot m—gw 4 


anaaTOvn TT^rTT to tof Trrftor ato ?nr atof to tot ftort 
tit to 1 ^ yaator to fto? frofto toTOTf to toarl ^ 
tofRr Rra tontoto bw ^froro fto. to tftort toi 
TTRcfto ftoto toa, jf unto afn^ftor to TRmto tor 
to naroto tor torato tor Trftoa tor sttoti 1 - nrr to-tr awr ato* 
to ton fatototo^ - antortoR toh ttoror to 
ttort awnr fron 5 ® 1 

1.42 ®tto to to artoto 'Rto n»n aftoaftor to 

tftmto to w anto pro n to atriatato to fror 

«trr tor *rs arof ato w nsnf rpf | aftorfrrto 
to fnrrT toPtot to afarro to tor to tor i 91 Protorr 
top toV 364 frotor fator to to?,Tto arw tji 1 
tor f 1 

1 -43 toto fton ftoror to Rnrfw to to Prt to? 
to tow RRi amrf to fmr TORfto attotoVr W*tor sW 
arf Ptoto> fTnBR aro faro aro i artoR a%af?r f Vfronr 
tots' a* toft tottr to aaar amf arto to, tot^r to 
to awr ato to wf to ytfto ftoto atotof to tot 
(Vtoror to *rto to Rtom aaw to 1 toatoar aaprltoif' 
to atotof to w TOftrn rt natonr, 3 Rto irPaato Itofiff to 
torn to aim to Ptottot 4W praf to Pnanr tor to 
Pann 1 tatoar arrofr to 3 tPtor to toi tjfto araR t^rt 
P toto to- to toto ar wt i *rto Paatoaft to Paaw to 
wr atoar sfR Rrto tortot Riar armf to aVa> iP a a ) 
totot ®nar atoV 1 

toRrPwPn 

1 .44 1992-93 to tornr tot Pnton to antot m 
p^n n«n ato to tonn it?t *totP?r to arfw aa to rPtot 
rt to anft araj® 1 jn*r Ttofto to arPtoar to, toar tojt 
wtoR to btrtr to 1991-92 to ton to 13 -6 % to aw 
rfrowf, 1993 to 6-8 % to tortoR W, I993toax 

1!r TOT 6 • 1 % ato 1 71 $ Prow w m to Rpa 1 nror, 
3 naroR wtoaTOr wr traf totorPaar nwato to : wr antoi 
trtoV w to tonfftonr nwrato to tot to antot toto jnf, 
tort 1992-93 to iRto naPtor TOa Paroto to toft aft 
tort to tototo 7^1 1 992-93 to aftor storTPaa; aw- 

TO TOtoanr TOa toRto aft tow wto 9-6 % 
to top TOtos 1991-92 to to toto 13-5 % TOTT 
1990-91 to 11 .6^ to 1 to to aRro Pm tor antot 
to TOnroftPn to toato to aw Proft wto- tr toWto ato 
nr artor Ptoror, awm an nartoaror, wn aar tofn, 
sfrtofwi wnro aft toVr to Pnrr armn tor Prorror ato 
to wat to to anfror f 1 

tonronto ( 1993 - 94 ) 

1 . 45 to 1 993-94 arm aft ortowrtirr to Pw froif- 
na> ®to aw nr ri wPptr 1 ^ i6=0 L atro 1 nft ’TroraT 
wnftaw aft toPn to ntoto afronto nan w towt to 
Tmzrrf- tor rr amf to fw 3 nmto to Protorroto tor 
tow *to to PtoFt atoto 1 to ProrwiTf'- aft totr- 
Ptof to ^a ' wi to w tormr to trrto to anft 
1993-94 to- to nw to 1 to 1 sroPwar TrRtoR to 
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msnx 4 ? srrtff ?jrgT 5 * fa, (jtrrrt srrtumn 
art fasn nf arm 5 * i 

1 .46 «pf 1992-93 *6 »fr?r»T if ffa Wf tf g'dJVg 
• wrr nsfr wn srafV £ rtr art- ^ 
fan?; 3 ttot aw imz: $70 i f#r nr g 1 m w rt ^nff 

ffcr rtfer arm? 1 n ^ $, ggf ^ grtta art nift ?* 

faryfaim'Sfrtimrtrt nmf fra t ^ ?rirw 
JR fanir ag^n i 210 frttwr m *>■ ancm *£ ganaa 
^ witf amnrt rr srrcr fan n grtn wfa, f^re^rf 
3 awratr £ 23 frttrnr m an amg - art 1 40 gw rtrt 
^ tow asf rt airat g^r aar jtrt arr fron ^m?^n i nrt 
rtt wi a? trm if rt tnf t£?rt am start rttrayrt* 
si< 4 , 6 art a> *^t-4i a, «IYa' gfad rnanfar sfsTarg satf aifira> 
z^fan art Mt gart 5 1 i a[fa; n«r sro-raw garnif ^ 3W 
srMfjT^n sranr art art $\ ratifr nr f frrtr anm 

wt ^raf (ftf garfrlr an, nr: anf tf wrfatf affr 

tf grt anft iff m? nrtf to aft; fafrtnr ftfanf r^fan 
rtto «rt tr- gw tojk to rtt atn nf$q[ i 

1 -47 1993-94 $ aftK rtrtfnfi TORUT tf OTT 

4.5% art nfaaart groan fi a? atf 1992-93 if £sf 
1 -3% art ®[f?tf <m 1991-92 art 0.1% art «firft art 
TOSm if ?[fnf Ulrt Rlt^fr 1 1993-94 ®s aftPT 

fam am am tf iran: art groan if 1 1993-94 *> 

afror <£rt arms if t£*T srt^ rf- a^wnr 35,600 Rd'i' 
wf sjtr cfav ?ft rftrFRT $ 1 

1 .48 3TT5# ifr^RT 45T TTOT 4^ arsfar, 1992 
q*B tnf ^1 <rrf af ^3n i ijfgvrr $ gym ^ irftr Tfhr 
t f cathi q r aT6T4 ^ RRUT tj^, 1992 # 7,98,000 

4TT l^ ^,,44"' df^RT ®Tfrnr ^’f f44T gT ^<fii 111" 

anWf 4T5 rt t?- 4 , 00,000 wf m i f*r?safV 
#jRRff ^ rranrr *f arpN-fV^ nfr ^ aw-an«r f^ft 
^ qftaiRr tf q-fratfr arnfataar afr 

^>r WR TIT gt far ^ 4f<«J4 w 45 24 % «n i 
arrr., trf^ar tf fwt t^f ?ft[w wy w, ?rra, 
'f^ 1 ftrair rtjf 3TR- 4^44 4 (fftff gr«r-gT«r far 
g?mar ^ ^qtftr if 3frr arf^ tjfnaiT ^ffr 1 

aff^r, *fiwT, afrptr^ ^nn gaff^ inarff ^ anaatr if 
«Kf«r^B «fr anprfr 4rr tfVr 1 fffnrfr if frfr 
ftfr 25 % *fbr fa% ^ m«nr f arft^ ir ^pf wr 
strt afn 1 awf wy if frsft girfiRf ^ ^ 
«fr rfrwnjp- ^ snmf ^ awtjy rnfgfr^ sfr, ^r 
qf<&44 if 90 % tfrrw ^rr Tyfr 1 yr-rf^R ^ 
qfr if vt mrff fraff «ffr ^r nar-rfrn: ^ ^ ro'f ^ 
Wfufor f fant sfrwrf^ar fwr an t^t ^ amrfr mfgfr^i 
wt 96% vntffjrfi ^ m«r anrtfl tyfr 1 

1.49 trrar trwnr tfranr art aiaqnnafR 
rnratn 4X frtfaw ^ fain wf w tmai^ ftrarrcr 
nr: Jnnr ?Rrr ^ 1 Wrt nsrr nafarar frfnff if mfn 
^fnr f 1991-92 *f afanr tor afranr faeff 
if arnr rt'nrfaTO ^nr $, fr nf.r afr afra anm 
*pct ?m ^ 1992-93 tf Tfanr ga ir V. a u r irt srfm 
^r afra arrj mrf *f ^fn 1 fW?r «^fyr «rt nfanr 


*ifcr n g*fT4 wn ?t*tt 3fa ^*4 wn ?rt trtiarrr 
mn sfir ?nrt pror $h\ 1 

1.50 arroin: gnrttFmr rtfarff tf frf?rr 
nff^ an^rrtf f fanj arwa tsr cf fa.^ir wif^nr 
fiaaiarg nn ''afmrriRf, fnffafr-r snf m^?x rtt 
ft? gia4r 5 ;^" f ^ qfaarfsr^ ?fn $, fnra- snmft 
fra nff srt wf tfmn rt nft ^ am fnnf ^armnn 
afr 4, 4, 4 f , fnf,ra TOnr ^r anrm tiw ?m 4* 'tJ rnf 
ftraffr afamfr yrrar tfuTf <ra ^rtr arfnntr taaf 
Ta nf fnp.tn- anf ^i, nf 1992-93 ** a^Rar «rfa[ 
OTia if amtT nrt n 1 5 .6% f ^ina 1996- 

97 f 3 % 5ft qfa^anrr art art £ 1 *gf#Ffrotr 
fra if stto nrfr ^ gR-arrM 1 gaanjnnTr <rit snf 

anrfifr i^aiff ^ srfar tartr ?fV smnf rrn ipf) isfr 

^ gnrof ^t ara rwrt n4nr if sfra tarfrt snf, 
ffinr fnfatr Kraran ^ tfiaf ?rn nr anml qn wf c pr 
ys®r smr *rt ?* 1 

1- 51 gf^rr fnro ^ 4 ; f amft ''tafrag yarf fun 
nre= 2 F^ar tnnr far rfarfrtr «Klar 1993 " arm faftrt if 
anr sararar art t, 1990 ^ am tf 5 % nifaj 

afaw faw n: am zrra arn 1 *anf nf aufr to ?f 
fap artr trt g^ar f®*mr ar ^ sror afraf aft awnn ( 1 ) 
fnrtr fr q?af fl fn? n? ifaanyff ^ afg ganf rrrt 
z[f^v wft trfc!', ( 2 ) fn? nr yy^i^l af anfiqnn 
yrrrr arw gsnf nf trt rtf it fnfa nrfrt 1 

2 • rmr arfmw 

2- 01 1 992-93 (nfrr, 1992,^^, 1993) *BT 

nf naflfafg ^ fapj r>n fwfm 4*f a?r 1 nrtk alWr- 
fw fw fwr «6r r?4; tsmfr tf qfanfr znaf ^ fgf R^afr 
warn;, 1992 arwa ynrr ^ srwrrrtar nrt fan 
»tn anfaR n3frfaifg tpf tor if m'ar ruiS to 
arwr ynrr nnrt rt nf frtwf nc amft fnfrtn anr 
arr 1 groffr fnrap afm ymr afart ^ fg^ rtinfw 
nfm tmrt¥ rt arrrt ffq nj aftt fartfr fWrrt yrtu 

Bmrrr? n^ naf farm trrrort ^ fror fr ^fr snsrc ^ 
tnrtgrV nrt fa,i* Tnf art rfrimT 1 rtm iwm 
fnrta g^nTT fan<i»f wiaf ^ nnnnff w afrr 
sffm rtg fan wt 1 w aifm iftaw ^ >mp 1992 - 
93 (nfar, 1992 f 1993) if 15 ef} 

wff ^ nfm, nafrfVfg art frttror g^mn ’ i f rf nr- 
W3ff ^ nrrtr 533 'rfrtfrRnaff- fnT ns^r funarr: 
3714-10 arrif tor? art gw ggfrof art mf, air fW 
nf 1991-92 (nfa-tnaf) ^ atm tfjjR art w* 

2435^. 00 ^nf nni art fwg fatftg g^nn art ann 
if aifaart amro rr 22 - 8 % srfm «f 1 MfTOlm r 
nfror, 2463-93 arofg rm, $ to rffnmr f^rr n? 
fr fros? nf ffarttg 1604 • 77 aroff gnf art gnrr 
if nfaart tork to 22-8% artm «f 1 qfgjfjrn 
fwnfrwr rtr fartta - fairtt, rff fat rt 1992-93 
(3nfg-^tr) f- fw itsr gfnrfrr r^rro an fmnrR 
p< two artfarror inf 30 sp, 1993 art fwf?r rt a r ^g rc 
rtwran: fart gfrrt art fwfg grroft-i if rt rtf ^ iU 
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«H®ft i' <F* wfarfm oifTWT fir tfrjpTT-«rn: tr’ffTT’r 


(irity iM) 


flf TT'fWJI >fW3T 


(1992-93) 

(titor-^) 


3 0 ^*1, 1993 



JT^fnrt 

^rftnirw 





^ #*TT 



^1 4vtt 





(no) 

(*•) 


M 

(Ho) 

(0 

( 2 ) 

(3) 

(4) 

(5) 

(«) 

( 7 ) 

I. uMIwhi f*m 







Hfaitwrwl Irtfwftnr 

369 

2670. 08 

1936.05 

3941 

13533.10 

9278.38 



(71.9%) 

(78.6%) 


(81.3%) 

(83.5%) 

vraflT ( 1 ) 

368 

2670.06 

1936.05 

3941 

13533.10 

9278.38 



(71.9%) 

(78.6%) 


(81.3%) 

(83.5%) 

11 . fWta tamt 







— OTwrftrr 5 

62 

237.69 

234.61 

382 

1033.92 

722. 53 



(0. 4%) 

(9-5%) 


(8-2%) 

(6-5%) 


10 

147. 86 

32. 83 

103 

320. 40 

274. 31 



(4.0%) 

(1.3%) 


(3-1%) 

(2.3%) 

— 3W,<^hi4»1 

'— 

— 

0. 47 

27 

35. 74 

26. 71 




(-) 


(0-2%) 

(0.2)% 

— ^wtOTn: { 

64 

126.13 

103. 81 

226 

603. 89 

436.60 



(3.3%) 

(4.3%) 


(3.6%) 

(3.9%) 

— 2WIT ; 

3 

20. 00 

5. 32 

36 

61.05 

24. 20 



(0.8%) 

(0.2%) 


(0.4%) 

(0.2%) 

«— ^HTWTT 

26 

407.64 

31.60 

72 

537. 38 

100. 52 



( 11 . 0 %) 

(2.1%) 


(3.2%) 

(0.9%) 

— iW^inrtfWn^k v . 

18 

85. 90 

89. 63 

74 

313.63 

242. 72 

WUWl *1 «4i4dl 









(2-6%) 

(3-7%) 


(1-9%) 

(2.2%) 

— OmiOTir 

3 

5. 80 

7. 61 

4 

10.50 

7.81 



( 0 . 1 %) 

l (0-3%) 


( 0 . 1 %) 

( 0 . 1 %) 

t* aft? (II) jj 

188 

1044.04 

527.88 1 

904 

3116. 51 

1835.70 



(28-1%) 

(21.4%) 


(18.7%) 

(16.5%) 

jwwlf (I-n) 

556 

3714. 10 

2463.03 

4845 

16649.61 

11114.08 



(lOO.o) 

(lOO. 0) 

(100.0%) 

(100.0%) 

(100.0%) 


f^PTift (l) XrfTfa* ^nT^n-JTT^ 'Tfrglw 1992-93 *1 5333fa 30^T, 1993 3* 4309 «ft I V® 'Tfojl30rirf 3 H»P % Wf&* qtsfWff 
8519 Ell 5*1*6 3ft | I 

( 2 ) <i*CTfUtfW «rtvt tftf irfinra % * 13*51 

2-02 *P*V ^NpT faiTWEmf ^ rffM- «U5TW^T 
qfalfaHT f^rrwr 5 V TO ’COT *T3|tW ^ V^B 
wft cr* 1 , tw qWTm fa?r $ #fir TrfWI arum 
«n: wr«r<<f tf- 14 ■ 3 % tft *fxv 57 1 i f*nrtft rrr 

aii anpfa tf- 19-9 % ^»T 

grn^fpr Msm it w q^trfir ^ aftnfa 3 W*v 
fy?Vifr «§ fthfm ^ *» ^°r ^ «pfr 

am* 1 fnfartf snrer arfSm $ & iirt 

»nf f*rfrr *P- anrnr «i* 156 4 % 

^t amwvf tf?*r art *nf aft Wls* *rt iwhr *6 


Ttcrc t 5 ^ ®™rc af areix 1 *nf f^nff ^ «f^ 

tf i 

2 ■ 03 ?nnft ft tf, vrrafrf^r ^rm Wvr^r 

ifr^mf- sr anfrr ^r, 1993 $ srt ^ 4,309 TlVnJr- 

*WT % 16,649,61 *Rff TWT K^IWI tHJT 

^ ^ I 30^, 1993 fftff 1 1 , 1 14-08 vm, 

^t sw fffwrwr fW *pn, fara^ tox ti ftprar , ap-if^ 
fKH’sifr vtmx. aftm-w stf Trfxr 10 ,636 • 34 m 
«ft 1 30 ^r, 1993 fW^r ^ srto *rrr 
»mnn 'frcVifspfr 8,815-58 

TTCF «ft 1 





*ttt in— 4 ] Wftr ^ Wr, tonsn: 1 


swnr-ai 1 k 

2 04 1992-93 (arsfsr-snr) ^ tNh maftfafer wkt 
ifajr gfTTTT 9iT gnfpmi; faarw »pr 30 1993 

*F> *Mt 3TTOT ^TKaft-2 1992-93 

(snftr-sp) ^ arf^R f^PT ^T WTafrf^f^T ?f ?m¥?r 

wgfa-f h r jtkt j?nf, 3 “—( 12 . 9 %), 
<f£f!V*ra- f^m#nr (i2-8 % ), fWt ttf to 
( 12 .2 % ), ^r <pf *prrcr (io-7 % ), rxm ipr wprt 

sitot 2 : *r?PT3T 


8, 1993 (30^4 27, 1915) 1S411 

aOTT'T (9-6%) I 1992-93 ^ ^41^44 fTT^fto 
mafrr^T 9 ; qii r LfiifcTifr i L 'T^aft 4K nrrf*r?r f^n 441 1 
*T?4 31TPT 3ft 84 ^TtrrTT STTT4 4ft to ton 

4ft sf <Z 4 eft I 4T4 4ft 4WT 444 IT fyqtfl 

W 44iR if—WWFT 7?TW4 (82), sfr$T l^T 

wn?r ( 51 ), ?nsr ( 30 ), fter to <nfof; tonft 

f^n^RTFT (27), *ft*R (25), ^4Tr4«M (24) Tftoto 
^R4R (20), tftfto to t 1 4RPn tots to^Tlf (18), toft 
(17), to to (17) I 

Pr ^ftrr-4TT f44TW 

(»rftf vht) 


(1602-93) 

41 ik (irfa^r) 

ifttomrof ^Trftr 

•ft tort 

M 

m *fT 
nftrircr 

30 1993 3>R iMV 

*F£T Ttfw 

tfr ffaTT 

(no) 

5*r «rt 
S fftlWl 

( 1 ) (2) 

(3) 

(<) 

(«) 

(6) 

(?) 

. nA 







— ^ui(\m 

5 

21.65 

0. 6 

231 

430. 00 

2. 6 

— fRf 

12 

19. 47 

0. 5 

111 

297. 54 

1. 8 

— fafirw*r«r4Rra' 

30 

77. 87 

2. 1 

159 

395. 61 

2. 4 

wwr 

84 

478.87 

12.9 

783 

2030.05 

12. 2 

WPI 







- JTST wm*r 

45 

140.16 

3. 8 

224 

777. 28 

4. 7 

— stop • ftnimi 

5 

114.04 

3. 1 

80 

739. 98 

4.4 

— 

11 

185.84 

4. 5 

70 

958. 52 

5. 8 

-—* c ^nftrr whtft 








9 

21,31 

0. 0 

135 

739. 52 

4.4 

— *fHT WUH T UIWH 3311* 








37 

210.45 

5. 8 

234 

779.57 

4. 7 

sftSfentorf swrc 

25 

192.87 

5. 2 

163 

1059.40 

6. 4 

fiPf^T *T TfM^i var-u* 

11 

78. 73 

2. 1 

133 

500.01 

3.4 

Tnf^nrx 

13 

54. 97 

1.5 

01 

271.28 

1.6 


51 

396. 44 

10. 7 

296 

1675.93 

10. 1 

indR w sTrtir 

15 

57. 98 

1.6 

234 

531.93 

3. 2 

M Pl«*T tofK ^ 

20 

133. 01 

3. 6 

173 

636. 26 

3. 8 

^IfnTri 

24 

191.35 

5. 1 

199 

846. 79 

5. 1 

ftofttoWftws'tm 

10 

31. 06 

0. 8 

128 

220. 25 

1.3 

HT5 4WT4 

3 

34.24 

0. 9 

118 

250.53 

1. 6 


6 

9. 43 

0. 3 

49 

149. 28 

0. 9 

faflrainiT$tor*3i!'iTn 

15 

69. 68 

1.9 

122 

366.43 

2. 1 

ftsnftnpft 

17 

452. 66 

12. 2 

40 

014. 14 

5. 5 

jfTCTT it flmnwr 

27 

54. 54 

1.4 

158 

328 75 

2 , 0 

Mton 4 %wni 

7 

31.69 

0. 8 

34 

115. 69 

0. 7 

?f<T ufhpr 

2 

474. 42 

12. 8 

2 

474.42 

2. 8 

6PH 

5 

18. 03 

0.4 

38 

147.50 

0. 9 

nwr TWIT 

2 

9. 81 

0. 3 

3 

26. 39 

0. 1 

ft t* r11 

ntwr 

18 

95. 90 

2, 6 

74 

314.53 

1.9 

fRT StffiT 

24 

73. 03 

1. 9 

251 

607. 83 

3. 6 

to 

533 

3714. 10 

100.0 

4309 

16649. 61 

100.00 



farr tti —4 


1993 (mm* 21, 1915) 


16412 tflTT TT TfaW, f^n^T 18, 


2 ■ 05 mm\ ^ 33%r—snvrfrsr ^ spnjrc, 

1992-93 (mfo-^) z£ Tfrr* jf^r irf ^rm q«r 

30^, 1993 m fwfq ^ 3^m; *Mf ^t 

OTlWR 3Hf) £ *<<J| ?m?jfr-3 if f^TT »RT | fciR 1 ^ 
nrl cT?HTT it, 1992-93 *f inaflfgfs ^TRT TTTH 


^rNt, ^Hirwr =3^ft^ff sfrt Tfn sifts? if suit 
sihrtt if ^ Tfm q-fwf^m n^f %£ i s*nfr, iVw=f 
’T'f sft n^'ti if ■Wnil ^ 4flw sw 'dcHf sir 
rt ^ S^TSST SHUT: 82.7 % tTVT 32-9 % t^l 


irrwr 3 : s?rrsf % -3 ^t^'Ttt- 3Trgrfr^T siffaros % 3TT^rn: s^racrr tt sirrs-sTT f< m°r 


(irO? vol) 


mots 


1992-93 
(tT&T-^s) 
ifst TTftr 

(So) 

TT 

afhw 


30, gs 1993 

ifyr trfir 

(*») 

IPS fMt 

hI\4Wii*T( 

■ft WWT 

qftstssmf 
sfr dWT 

3 )<! vt 
Jiftrws 

1 

2 

3 

4 

3 

6 

7 

IJS Sifts 

(<r»riV(^ trrg otK hjt iftirtflrv 
Timm, sfw, stirs, wr, ttPri 

®pfir, w 1 ) 

136 

1796.95 

48. 4 

892 

5937.93 

33. 7 


(128) 

(786. 86) 

(32.3) 

(828) 

(4140.98) 

(32.0) 

^ft STS mils 

(ir«Tt^ mftmct «r arqts, PrTRft ^rsfr- 
stt ntt sttpos, sfonpr nswi, 
trrf*r) 

69 

413.40 

11. 1 

734 

2235.23 

13. 4 


(73) 

(248. 79) 

(10.2) 

(710) 

(1821,81) 

(14.1) 

SRTStff STS mftS 

(WSt^TSTSS SPITS, mg SPITS, 

wmg nrPr* snrs, isss, sms gt 
sifs mts) 

94 

593. 63 

16. 0 

827 

3062.19 

22. 0 

(92) 

(448.08) 

(18.4) 

(782) 

(3008. 5l) 

(23. 7S 

^nflfSTSTW mils 

(mtfg■sttfr, Tim «rw spits .gjsft- 
<pft sw, this tOt ms fWnr 
siits) 

157 

722.58 

19. 5 

1544 

3962.87 

23.8 


(204) 

(788.53) 

(32.4) 

(1474) 

(3240.33) 

(23.1) 

ftSTSltS 

(qirfg^tss, fsfs>WT itsrcf, 
wjTSTpftwrfa) 

37 

187.54 

5.0 

312 

831.39 

5. 1 


(68) 

(161.76) 

(6.7) 

(294) 

(663.86) 

(s.l) 

stf 

533 

3714.10 

100. 0 

4309 

16649.61 

100.0 


(563) 

(2435.0) 

(100,0) 

(4088) 

(12935,49) 

( 100 . 0 ) 


fc«T«fr: St'Sirf if fit Sg stsf flratfmt 1991-92W3T^rff 31STT), 1992 % $ I 


tpur-w: ffipwr if- fwr im 5* 1 giffwnftir arsfV *6 Tfror, unwrc 

srrm <rc wrafrfVfir nil ir?in?n if srw ®: wft pr, 
2-06 1992-93 «T«n 30 ^*, 1993 mi *Mt W HTtt, 'fal? titzmir Xl^tt 

HTVTT lit *naftfqffr tok «frtr sifjft -4 sm^r 1 




16413 


HtTf HI—TO 4 ] JTTCT *sr WPT, fom* 18 ,. 1993 (annpW 27, 1915) 


*nfaff 4 : vr$nrerr arr xjxqjmxm-m-^rt. srcrn: 


(irI* 

Vi) 

ana/i/a ri'wr sfar 


1092-93) 

—^1 ) 


30 ^T, 

1993 nr tffaY 


aftalarrnft 
d fan 

far TrPrr 

M 

jsr tt afofawf 

affatr d fiw 

trftr 

(*•) 

jiff arr 

affair 

1 

2 

3 

4 

5 

6 

7 

rrtwafa 

43 

172.85 

4 . 7 

408 

1380.92 

8.3 

WITW IT^Tr 

— 

— 

— 

1 

0.16 

— 

wnar 

— 

— 

— 

39 

116.08 

0.7 

flr^rc 

9 

42. 71 

1.2 

85 

231.39 

1.4 

it>T 

4 

7, 01 

0.2 

31 

83. 72 

0.5 

^TKT 

51 

938.88 

25. 3 

397 

2620.78 

15.7 

ffWTJTT 

32 

204.60 

5.5 

197 

621.74 

3.7 

f^JTTW afa 

14 

104.66 

2. 8 

60 

353.69 

2. 1 

a^-rdfr 

3 

1. 16 

— 

23 

29. 82 

0.2 


26 

244. 61 

6. 6 

266 

795. 88 

4.8 

dff 

8 

26. 74 

0. 7 

104 

102.04 

1.2 

a*a afa 

34 

4 17.24 

11.2 

213 

1171.41 

7. 0 

*Hiai«5 

84 

429.38 

11.8 

744 

2522.12 

15.2 


— 

-- 

» ' 

1 

2.45 

— 

farfa 

— 

~ 

1>\' ™ 

6 

7.96 

0. 1 

aiand* 

— 

— 

— 

4 

2.60 

— 

t^Uii 

12 

43. 94 

1.2 

84 

408.71 

2. 5 

faTf 

33 

239. 00 

6. 4 

209 

919.77 

5. 5 

rvwR 

44 

146.79 

4. 0 

197 

886. 39 

5.3 

fWfaa 

1 

Amount accounted for in HP 

4 

2. 96 

— 

flO^TWTT 

44 

224. 68 

6. 0 

423 

1187.11 

7. 1 

ftryr 

— 

— 

— 

3 

4. 41 

— 

^raa afa 

51 

208,73 

5.6 

450 

1741. 94 

10. 6 

qflwa 4«iw 

14 

73.39 

2.0 

226 

822.63 

5. 0 

tfiam a ffafarc tfWTOS 

1 

1.29 

— 

1 

2.71 

— 

dfta? 

1 

0.50 

— 

7 

11.34 

0. 1 

TTTTTt^ •i^K 

1 

0. 25 

— 

11 

19. 09 

0.1 

Q'HH ^ 

— 

— 

— 

5 

6. 12 

— 

ffaft 

15 

1 76,99 

4. 8 

77 

424. 33 

2.5 

atffarf 

3 

8,70 

0,2 

33 

79. 44 

0 . s 

tof 

533 

3714.10 

100, 0 

4309 

16649.61 

100.0 


2-07 1992-93 ^ TfTR ^ 3TTCTT 'TT 30 
'S£T, 1993 fai ^ *** ^ 

*npfaT tffaiT ^ff<b< u i ^nr^r-5 ffaT wi 

f 1 1 1992-93 ^ Tfrnr, «n> 1 8 <oVnr- 

m3ff 64-17 7^ Sit tfJjM'ni a\<. 'tft TO* ^ 


^iwr i. 7 % it i w snrfq- #> Pfar- 

TrfVfr s’rafrf^R ^rrTwrat rr 5 ^^if<^ni', 2 

973- ^^rfwnr t*r sfrsfrfr^ T*rmf ^rr ff^ir 

tfvfw 11 3r^r mfw *fp- 1 1 30 

^ 1993 era »TT3f|f*rfV ^ ?MV 3mrR Ta 369 afncfr- 

f^'4> F^^rf^T^ff $r sn?r fWK 773.50 ^rfr xm, 
■ffl TO^etT IRT 8fft, pjpnf- 610-20 ^vd* T7TTT aft 
s?iwr 7?af ^ qf fatXq ^ sn ^ «ft 1 


16414 


wrcr eft tpjttx, fjRmrt is, 1993 (^^ 27 , 1915) fow HI—.*«« 4 

5 : IT^T fffaijftir ^HTcTT <Ff f^T-TR *pff«fRiT 


(1992-93) 30 *^r, 1993ffV*MY 

(nfa-^-r) 



'TRhM’IivK 
iff TfWTT 

4^f6n 

f“) 

^f(4q<«i 

(^) 

qWmpnifi 
iff iwrr 

JTajfkt 

(%o) 

TffiraT®!' 

(»o) 

1 

2 

3 

4 

5 

6 

7 

I. TUPPTtV 

18 

64. 17 
(1-7%) 

72. 38 
(2-9%) 

369 

773.50 
(4-6%) 

610. 20 
(5.5%) 

(I) 

18 

64. 17 

72. 38 

369 

773. 50 

610.20 



(1-7%) 

(2-9%) 


(4-8%) 

(8-5%) 

II. fnirfrar 







— fk>f1 

462 

2775. 66 

2058.37 

3303 

12629.52 

8535.94 



(74.8%) 

(83.6%) 


(75.9%) 

(77.0%) 

— trtttV 

24 

527.41 

108.70 

328 

1462.35 

751.18 



(U-2%) 

(4-4%) 


(8-8%) 

(6-7%) 

— irifRr 

29 

346.86 

224.48 

309 

1784.34 

1196.76 



(9-3%) 

(9-1%) 


(10.7%) 

(10.8%) 

ifrf (II) 

SIS 

3649.92 

2391.55 

3940 

15876.11 10503.88 " 



(98.3%) 

(97.1%) 


(93-4%) 

(94.5%) 

5W «»¥ (I+II) 

833 

3714.10 

2463.93 

4309 

16649.61 

11114.08 



(ioo.o) 

(100.o) 


( 100 . o) 

(ioo.o) 


urtf %srr?r»ra ^ wkw f i 


2 • 08 fW*m w* if', ^nftwrtftr «nrf«r $ Tfw, 

ofar 462 TU w-nq T *£r 2775 ■ 66 ^ 

(74 . e % ) qffircn nw vrt i ^TRf'arf^rsR «> 24 

qftqftnrpjff (itwfl «nn a£ *nT«fa ^ afaiftr ? 3rnf 
Wr) 527 ■ 41 «Rrf* qft iranr ^ *y, 
nr?r n^iwr sfiT 14 . 2 % *ft 1 iw ir^t ufa 
q r fnf ra p rraf ®r iranr inrw sfr 29 *rf*- 

jjtflnmrr 346 ■ 86 ^bttt /-ihu (^t ^nr?7 

9 . 3 % ?f) 3 ft n$r<rai ifsn: ^ \ w iran: 

^ g-ftR fwirfiw «7r 5 15 qfW5RT*,f #, f^Off 

tfnsft, jTE h rf re ; inn «fr 'rfnfRR’nf otPjrt 
y ^r?r frnrm 3649 • 93 «?*? TPKt Slp^T IRTT 
M wif, «rrt ftnrm 15876 -11 *fiTf? 

(4RT *fiT 95 - 4 %) *fit ?T^TWr *nf iW tf 
10,503-88 4 rm irfanfnr <( 1 

W sffr ^r « 5 w<n 

2.09 *ir 3 prf*r *6 Tftnr, w if nrfmrfVir 

fq?y fairf/ijftf 3ft 241 ’TfoikPnafr a$T iTTsftfarfir 3ft 
H^T3?n 1642-80 3Rf* viVq vf^ri 3ft iTf 1 5SRT 

H^KITT sfiT 44 .2% 3“ I iMt ¥7 if, 30 ^r, 1993 
tfafi VTT3frfk°ir sf sfTt^fk^ f^ff/sM if" fWT 

1963 TfofRifraf afr 3rn fWRR 7,891-27 5 5Tf» 
tot* 3 ft fsrrfk y^wfli if^i 3ft sfr inafrM* 3ft innr 


faw iRnfr Tf'srSklif afir 47-4% ft I if 

30 ^T, 1993 ^ 5,379-76 *BTTt 73^ ^ TffW- 
T»r f5f74T 3TT ^Ur »TT I 

M-fTTfr^rr farrr 

2-10 ^nfrwnfkr «nrW Thw, qf ^q r fV?r 

ifrfTfr 3fi1 Tlfqr 368 qfl 4 kR T3 ff fgrr 2670-06 
^rrit 733CT 3ftT Tff^T<<n- TTP^r 1936 • 05 'fRiy TRtT 
I ^ ?RRT if, anfWt 3nw: <TT, Tfr- 

ifvn fkrf ir^frifr sfR 7ff4w r ’^rrirr: 21 .3% iy 
23-8% 3rfk4; «f 1 'rfkfnJRT fW 4iT Tifg-mrt ^rff- 
qvcir yroift-© i'- f?m ihtt 1 

2 - J 1 1 992-93 (anfflT-^) if- HTTfrWV ^TO ifJJT: 
qft *y ^T7T 'rfnft'JRT f^T TTfPRTT if 1565-87 a^TT? 

nfl Trfirr 145 ifiyfrsrfnaif srw ?y, ^nf 

if '(fkifi^naff ^ imnf if tf^r^r qf vm 3Too anrir 
?rai «n, 6 q-fcifr^ 14'f *frr <faftimr srt 'RraR-triTO 

Wi if 3 ty 5 *fRf? ^TTI ^ Vt, 16 

qfikrjRTsff cnfrw qfrsnr 5 5Rfr 73311 if 10 JRinV 
73^ ^ «rr, 36 qr<<fi4'n^f ^r T^fkrr qfraTnr 10 

73W ^ 20 apiriy 73317 «TT 3fft 85 nffr qf^ f R U I lf 

fjTTTOT sfd' qr<*i)'HT(T tfsftipT 3f<4ir>-T 20 *R7f-? 733T1 
?f arPsr^j in i 



»rr*r HI—^nn? 4 ] 

4 ttt qrr ttjfdt, fenar 18 , 1993 ( 3 rwnr*r 27 , 

1915) 

16415 


aTT'jft 6 : qWtaar fqn q?r afa^T-an; sraf^a 


(tftt? TTTq) 

$fw 

( 1992 - 93 ) 

(^0 (^ a ) 

30 ^r, 

q'afw 

(*0 

1993 as: 3fa4t 

^farara 

(7?,) 

“ ( 5 ) 

( 1 ) 

(2) 

' (3) 

( 4 ) 

q'fcfRni' 





— TJ^q-T 

1450.86 

1252.36 

9234.91 

6905.21 


(54.4%) 

64-7%) 

(68.2%) 

(74.4%) 

— Wat ^IT ’fPT 

256.87 

256.80 

2149.29 

1562.30 


(9-6%) 

(13.3%) 

(15.9%) 

(16.9%) 

— ffrqtxrTf ?fqr sr-q-w arPRRf 

592.06 

140.50 

1352.18 

336. 18 


(22. 1%) 

(7.2%) 

(10.0%) 

(3. 6%) 

— JTR'ftqf 





— 3T?ti7rWr |a 

347.87 

124.04 

595.51 

262.17 


(13.30%) 

(6.4%) 

(4-4%) 

(2.8%) 

— ftr^fr’icaf^ 

23.40 

162.35 

201.31 

212.52 


(0-9%) 

(8-4%) 

(1-5%) 

(2.3%) 

at? 

2670.06 

1936.05 

13533. 10 

9278.38 


(100.00) 

( 100 . 00 ) 

( 100 . 00 ) 

( 100 . 00 ) 


: JffcOT if fra 7 t,t affrt 4^.7 % % WfaU t I 


2-12 fWT ; -' 223 qfwa-Wf 1104-19 

wxiv Ti^tT ^ ^mar & # 56 ift^aar# atf ofr* frrsan: 
tr?f ffram *bww $ Paa 430.65 <W? ^ art 
a^irar jtw fX", 53 cifTTrrjfriJT Rr wf 3TTirfTO [ t'4r^r 
Sfyrfw q> f?,)T 207 • 35 SiTT? ^nr qft ^i47n tfar 
afl a? 1 1 114 cfrjfarnt tftft «fr, 3*7aa: 

<p-T«rr qf77f;T?T 5rP«wr aa Tfataa arst, aiPa aft 
3TTO- 4T 'HI arra « Paa ana Pjrwt 466 -19 
arcPr vtv aft whwt nr*r r? 1 i" 

2-13 1 992-93 *r qfofr^RT Paar $ aata wr3frfaffr 
a^ T’ljTwr a:P arw fraiV arif ??r smr «ft :— 

— a^aT al^q- 145 4 ^ tffrafraTaff *r tf, 8 
'Tf7#^TTtr a*R tffrt ^ gufiaf flpKT aafffa 
Efit »Tf *ff 1 ?af 67 -32 4i7J? w; art 
afraar aFf 5^* 1 

— arafPafa sam a??ft rrr 2 'fsfP^m PtwttI 

^T^ff 3pT 474,42 artf? 75arr aft OTITT 

im *y 1 

— nR^ff af T % $ 4N144 a L a?ft 1 7 

# ZT?\' P*HI«h< 452 -66'9rlT¥ 7?^ aft*'?T3mT 

aa^r 37 1 1 

3 —379 GI/93 


— $ter sf-7 TTfer a* VRf'W 27 t rF77fl’5RT3ff *fif 

54.54 artf? TTcit aft a?TCrrT aTTf I 

— TTffHTuf ftpif?.; aiPa 4 ^ *rp?ft 46 fnafatana 
qfrif;^TT3ff Wt 609 ■ 92 a*i? Traa aft p5^T 
a^na^n wq i 

— i^Mt 4 g qf^ifRnaff °fjf 771-49 9 T 7 p? <-,mu, 

aft f* rfra afrwr Tp^rx aft ar, ftr4$ fair 
Paafrrf sfjfnr *W3raar ffrafrrf a" sflwrfaaft 
3^1774 Paan aar *tt i 

*f : arana 10, 3 {7f*rtf 10, a^ftt 7, ^ff 
4, sn^PaaT 3, 2,^2, arsfria 2, 

affTar 2, frtsa 2 - anf^o 1, Pa' j rm 1, ara 
1 , P^RRjf-y 1, fWf^r 1, a^rwTTPwr 1, 
frfr 1 ,. ^fk 1 , T 3 f 1 3 ffr 9 pR 7 TP; rr^ | 

fERfPr TpTTp' 

2-14 3 ^rfr 3 TT 3 ?;p 4 t?r £fff T»rmT a w\ ^Ptw^t 
f q"r-i m' q u| , =f-,l < fV it 9TT tT'TT’JTT RJ g 3 , H TT^T Pq-rO-H 

TRTafr $ 4 R Tp- SW 97 T 7 f TO 3 - : ^ 1986-87 *T 

anrwr f^n- i ww r sif ^ff-srjrffe' if- vrRfrPsrf^f *pt 

Epp^<r rpf ai.'anfft' parwr Pr?fk Tprrpf £ -srffa 
cfpf^rr, ^T 79 fT 77 R:t 7 ^, qf^f^TT 
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1TTT7 pT W, 18, 1993 (WW 27. 1915) 


gtrrc, Ysr gyrr, iftfspr mt ?x><jx( xffo irrypff pt 
f^nfnsTrr t fsw tstt 3rrfs 3R% sramY ww srrtf 
sfi - arf^fTW ftrfv amrrPnr ?rm ifr-fm* STSTfT?r sfff Y 
fwspnff ss firmr stt$ ssf sr inftirP'wr snf if 
w ip i affsw pf imyiftftifnTf fy*rR i 

cfTifn'Tr smsf, srs irrafpTrtsTT' mn frfyr Rifirm 
3TT?V if 1 'JSffVcf SrT *BPjf ^ WW if >ft Smf fVnStfil'fl 
pf wetst tipr ynTfty sfir^fs tp f^rcs sis 1 ^rrrr ■ 
1 hYr ifST it ITS if <f5ftS7TW fyWT SSI ?f I 

2.15 1992-93 (aftfW-SW) si sfCET, “Tlfr 
iftim $ 3T*ftT vfft 1044.04 sY? W! yft IVScT 
W^tTSf 1991-92 ^ sflH S?i ST 1 fOTft fwtTSt sft 
pTST if SfWyft arrtTTT ST 23 ■ 8 % arfvS) «ft, PSlfs 
farfcr IWTff Sf} Wtfts ffitr Ttr 527 - 88 SiTTS 77 p «fi 
nffscnsr f.?Rf mf ^ tffWirff sft pirn if siNsft 
3 Tt«tt st 19.4% arts as *f 1 x$ waty if, snr 
tryfryf pf iffwipf if s' ftrtfftr innaff ss urn spst: 
28-1% mf 21-4% Tp I SWRT fSTT, 3S7STT SVTT 
Iflf fSTT OTTT i TSTaff S? ariflW ifrfYf if fSTTST 3TIT* I 
3Ts iframaff s! 3ps% wfanrrsit if mwcft yf^r fY i 
ssrpr iftffr frrpr if cp sfmr 38 - 3 % ♦ft afrr 
SVK SfaWT if S! 828 . 6 %e ftl STlY ' 48 *** 
TftfYr, ssrsrr ssfaw mrr wsts>t gwrr afrr sPifsiT 
sstt sfiSST P fumy sift sf s prrs t H Bpmftr tff*ST*r 

Y yfsy srY i 

2.16 siftOT»fts anufKf $ sfrnr, ifr sMYs tnf 
ssaprft'Tr sYtf fnm f asof sranf frssr snsfanr 
sfpr 1 60 itYt Yfspr W afiT'ff afif STT faBST, fp^f 
f 62 ftYf- rarnr sYaf, 72 siVnarr T <waf /^<rCf PS 
ty 26 f^srax ^irTfYn ?f s-nrfitrr «f i fV»ftr sapy 
^ fstr #f srr 5BTST if, 1 085 • 67 pnfr TSPf «ft fffy 
pjY if swnrm fsYr i fyift if, sT3frWT ^ 
jYs a t fVi ws sr.-sff3T fYtf f=-sw f YiY, 1986 

Y Stoft srpsw if afw 30 STT, 1993 ^ 247 sY- 

YVas frfff sfpr 525 srr «nf pf fYr fastf 

3074 ■ 1 6 wr Y f?fy szpf Y SpSTn fsrft 1 
arraYf sr snrfrY 

2 17 sfYftiTT fVs - s? anfftr spftfVftr ^ mftarnfiy 
sY ^ , as sf vnt , tt ssss' fg’ Yftfr qqr ^ anvTT 

ST 399 sp STSTsff f STS' IVti^ 8,1 8 1 .70 **Y» 
TTITt ^ snafpft ST fsilTSTT fSTT fTTST ^ 3T%f8f 3TrSpft 

sfYr) fr^TT fwr 1 snr 348 -76 sirfs TtSti: 

Yi 1 xrnxi ^ F7p 9 fryraff ^ a rm Yt Y st nf anifn^f 
arrrrr anss sf ffnn sst arssT nfs ^ grwp si 
umfw sfnffpRT ^ anppf t pftf ^ ssiw sY 
STT fSTT SST 1 Sir, 1993 it aw S 9 T 493 ■ 72 
sYff Tisp wff snr ff j mrm $ fnr yTaftfs??' ^ sfbft 
arrfY®' Y 28 ifr»Yf ^ '(5 sYw IVtPf N sr ^ sttvtt 
sms fypTTPftr- f, sRfffs swnr Y MYf 
^rff ST tsYtY tY tft I xx anftV sMt 352 

arsr fiyraft ^ sYYf ffsT drafts- sfnr?n ifn. 
Y »Y: 97 ■ 05 % sttY sf sY'iryp trsf sfTOrt sft 
Ysv aft ^rrH f. 4 np s 1 ft srr artIV Y fjrssf 
ftm ttt i 


2-18 MTafrfyfr ^ FYfts rswr $ ctfts xxA 
sissraff ssyiy if 1245 -14 S *Y? tisti^ afrrr 
spiftn H fTp 193 ifwraff if sto' spmTT ^ bttsW 

ST Si | fs Y Sft I ipnf if 1 2 1 lffyT3ft i: 3TT^Siff ST 
maftfarfr sft fYftir ifsisit i Brsnftr ’rsnf n tY 
fsfiPT jfirirTBff $ aYfr spsin if^r 1 63 

if^srst sisY Y, sttst i, yvis ^fT/arysT spy 
ipsfssrp s^rafr i sstst sr fTsr sn f»n sYY mi 
xxfex ttsu if fsp ?*, *frr ejr, 1993 ^ arrr 
32 • 59 yirf* Tisp Yt xr^ H[nTfrT H fsp 9 ^*naff sS 
arTafepT yiYfiriV i fsyrftftr *f 1 

yrsfrfarfir ssttt spipn trt sfT'frJpnY sft f».w^r 
ssfff (1992-93) 

2-19 335 s fnfta p n aff (tflr snpfr Y Ysstt fs.Tif 

sfTa'nm irm artfs Y t[Yr: arfyass Tifsr ^ fynsfry 
af frirr srfsfrw spimT if^r aft xf pf) sft ftrasftrs 
st fsp ip np 3twp:t n$ arruTT, irrafitsfy ^ 
1992-93 (anfcr-sjR) si sfrTRpff if sm yiwi p 1 FY 
HT3frfatr Sft Hpimi 18,522- 62 3^ thstt Msr 
TTR Y iwof sfft, ftsTTO flRTTI' 'KTTsft -7 Y fnH 
W ^ I 

srr fur?r Y sm sft st* if^w 

2 ■ 20 inftarpftr ^ sfny ifm sY ttstt Yf 

•it, fUmf affctfiR: fVrr fuTir Ysfpirir, 1948 

(irmr-i’ir'r sr ir*mfyfrf^ ?r) sft rnn 26 ( 2 ) yft mrswafi 

$ 3RTTTT yraflMy ^ fnrYrff it fpp^- ^hf si' 
ww' irrafiMr if, mTEftr afYNp fsp- fTsT 
(fsfsf s g g afndlfiTs; ifwiY ^ im:: prrfsTT pt 
ifasspr) frfnm, 1982 sft ^ ^ yiftr FYift swr 
sft x$mi nf^T sft 1 

Yft *n*nr sfrswr fnfs steW^nft 

2-21 uraftfstr ^ frftjr Y (s;) gufhnl 

TrfsPf ^ anrirw Y cfrrf ^ arfyupT, (ir) fYr immf 
if ITpirfB- ?T[* ?*, TPf sfrff Y ! 1 TT 61 - afiRW, 
(w) fstriiffts-iT frsiTS jbt snfftr, («r) afrur ststt 
fYfff, (y) anfysiiPyp ifsrf if affnsfr, (y) r<s v s if 
^ ifsfTsYfftr itts ^ ifyfwfr, iwr (®) TPs/ihriw 
TPm- muiff $ urapy Y 3ffHT«r *ns: w sfqY/fYfYcl 
Y irsfraYr ?ftf i sstw ftnrftfsp ifryiaft if fap 
»n 7 fYs snfim- ?f 1 ifrynr y pfs 1 i ptw 

wi^ftW, srpf fPrSfr stf irvumrar rp; fryffw irmr 
afsr s wrn rfy sir Sir# ss Jnmr prirr f , N? 
urniff if «isfW RTs; qsnYsff if xit°npr f, afrr 
sY sfflyfflff s?r «ststt imn-«rfl: pm Tpn p, gw 
swiff Y WIWTll SlY RTS) TTSinfsf s! Eftm ST rw/ 

sfsr smsf ^ in^ff if srf srsrrr Y tHY-YY wwt 
if Pssft Yi w# Y ' «Y-^ft ittSttY iniffwf*# *Jt 
<nftw uroftw sfR ^R/smsfrs: fafrift, anfs *f sY 
ym if iff fssif xft *0$ t’ 



^ ni— m 4 ] wrw »f, tom* ib, 

1993 (aro^nro 

'27, 1915) 
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*Tiw 7 : wrafrfq-f^r ircr famtfaff ‘rPwIsnttaft vt spjfn 

1992-93 (an 

SHT—) 

TWfH 

gmTB'wnc 

(*rty wf) 

PWTtTT W^flST 

Hi 

qfTKlJIMHJ TffrfoMKt 4F 

ml 

afr? 

1 

2 

3 

4 

5 

6 

i?r Awr 

us 

56 

53 

81 

335 

I smfatf^raK 






— ifariafr 

1 as 3 , ei 

28. 34 

61 . 83 

1 0. 0 G 

1353.04 


(9,0) 

(1,4) 

(4.0)J 

r.t) 

(7.3) 

— WTftnjfl' oYr st»r 

3*1.20 

3, 70 

3. 04 

7. 27 

375.27 


(2.8) 

(O. 2) 

(0.2) 

(0. «) 

( 2. 0) 

— 'fftofwwtafr mftr 

462.11 

12 #,91 

113.42 

fi 9 . 01) 

301.53 


(a.») 

(8.1) 

( 7 . 3 ) 

(to. 5) 

(4.3) 

II ffl^TT^'T, ^cur 5TCFT ¥T* TF*t 






«f«iFr w«rt?r WrfafT, Wlf* 






m^ftnPtPr, i?«f *n«ft 3 4% ircr sprr, 






— ^PTWTWfiW 

2290.20 

763. 80 

272.33 

331.81 

3598. 14 


(l«.o) 

(36. 8) 

(17.5) 

(35. l) 

(19.5) 

— ^fVSi£) 0*,V\H\ 

1387.14 

159.87 

73.84 

104. 18 

1705. 13 


(9.*) 

(7.7) 

(4.7) 

(11.0) 

(9.2) 

III fET%w dwft «mfw 'sWHw, 






*ttfa ffK fa 5Kr fnwwr 






— ’iFTrmwft 1 ! 

100.*1 

18.40 

42.50 

1.20] 

222. 91 


(I.*) 

(0.9) 

(2.7) 

(0. 1) 

(1.2) 

— siMfT h^ihhi 

22. 43 

45.00 

5, 00 

4. 63 

77. 00 


(0.2) 

(2.2) 

(0.3) 

(0.5) 

(0.4) 

IV Wt jTTr wjnmr 






— iftiikr^kPr'T 

2SS.78 

29. 91 

12.20 

3.01 

301.90 


(l.«) 

(1.4) 

(0.8) 

(0.3) 

(l.fi) 

— *f>w#r ^OWT 

4162.43 

153.30 

270. 10 

64. 35 

4656. 18 


(29.9) 

(7.3) 

(17.7) 

(6.8) 

(25. l) 

V rw w$t»r mrff rrtr 






— 'fr+vi^t-T Pw 

4, S4 

1.20 

— 

— 

^5. 74 


(-) 

(~) 



‘(-) 

— lfforfr intwir 

52. 08 

6. 00 

18, B4 

28. 93 

105, 95 


(8.4 

(0.3) 

(1.2) 

(3.0) 

(0.8) 

VI 'HTpmf<TPrtw 

1 486. 3 

734. 34 

670. 27 

261.26 

3162.26 


( 10. 7) 

(35.2) 

(43, 0 ) 

(27.fi) 

(17.1) 

Vil wiw!Ppt 'j’rm'T 

779.40 

12.00 

— 

5. 55 

796. 95 


(5.6) 

(0.6) 

— 

(0.6) 

(4.3) 

VIII Wttf Hwpff ir sht 

714.40 

— 

— 

— 

714.40 


(5.1) 

— 

— 

— 

(3.0) 

IX 

608.71 

2. 95 

8. 47 

24, 43 

645. 56 

(4.4) 

(0.1) 

(0.6) 

(2.6) 

(3.5) 

aft? 

13933.23 
(l0O. 0) 

2085.88 
(100. 0) 

1557.74 
(lOO.O) 

045. 77 
(lOO. 0) 

18522.83 

(lOO.O) 


i. xfaret w^ru^r Jf g n faift4i Tt nww sr ftwn $ i 2 . vtassif Sr fin* ^ wW % *fare^ 1 3. arttfs *r 

iq ftm ra $tt stf* «*tt Pnfa SomA % (to«t fc»r vt ^ft) mft*r nff | 1 
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2-22 30^4. 1993 ^^1 15^^ anrfv ap 
arfTFT, afRR *T |T^ ffWiait 56 59 ftpfjr «nr^ fran 
ncr t^nra npn; ar P^OTtf nPT ott P^rtor 89-18 
mps ott Sr7f §nftaRp anafrPnp?; rrt snt nr «ft i 
WTsfiN^r ^P gntomd anf^fr ^ 3Rwr if P^r- snrt 
afR PsnrXTl am riott tot OT Fral Rrf^r 21-57 
5Rr? tot *ft i ^pif, arftrforcr, 1 ww 

a'hRiiSf ?r fwrRw ir^tnrf *P amm r, 79 otvot 
ap pTttr 14.32 ^iTra' R<R ap WTf- OT 0-52 

nure ott sp arf-Xw wi.Tt afn: 108-54 tot 
56 tranRl t arftntR f^rr 1 

2 - 23 ^nfrwTtfhr anrfy #. nfrnr Hisf’.M t n 140-50 
aRr? tot* *6 ipr ap sfiR/fssr^T fartT ot 22 - 67 
ot? 'CR(t jr sri'^r bt^it as ann fr.anat Pr.F 1 *tP1 1 
FT araPp: ap Pmr, ^nrrif 47 aft^rc." sfis^rm 

7-32 ’PT 7?t 1 ^r, 1993 $ ar??r TPR HTaf-PsPar ap 

P?4faT srt 5rw in 1 ! wnTR-anr sr srar 7 m-sfaRrr 
5pRl if- 58 -04 % (170-88 5RTf Tsqir), arP'-Rfr* 
517Tf TT 2 -56 % (7 -53 '6^ OTt) T^r pFTsrd *T 
39-40 % ( 1 16-02 4Rp? TRir) , 

'P6#r «pr>M- 

2-24 30 ' 3 p, 1993 ^ fwfer *6 OTAR, R™r 
3fncrf^r<4s OTaft (Pawn gOTv) 3 P--tPrw t 1985 
trm 15 «P jnOTTt *6 antor, tnaffarPn ap arwfr arrP<R 

JT 126 lTF4Ttr afartfr,^ ra=r fWk wfafaf’rr SPr* V' 

Taftff,' 5 ^ arsf 1 arffifwr, 20 apr-anmft/afT 
fa^rNcr tfwrar ap ottr ir mafrPsPn brt tPottr 
iTanft as ft Jf Ptw Pot ot, ft s.sbr qit *n*OT 
tfp ott tot 148 ?f nsf 1 *nr ff, wrafVfnFar w 120 
jrrfR.t ap fratr <tPottr q^r^ft/ar?nfr irwi afi 
ft it nrs^ifrrr arwjTR Prtt 1 f^tt arrf^fr «ft 1 
^r, 1993 ^ 3pr ?ra vrTafrP^rf^T 91 Trmw *6 fr^tr jf 

pT5IZ^ 5WR FiT e-TT pFnr fP 1 0 PT 1 ?^ 
srrPtj- arPipr Wcr 4^ i w, 1 993 ^ airr ^ 

TTRfrf^pTf a6 <TTfT 29 4TTRt *f ^pr dWrTR: t^shft/ 
anmfy fiwpr SR' ft *P- faRFr arf*r 4^ arnfr «fr 1 far?r 9 1 
W?;r Sp 7TF9- IT maSVPa'f^ - 5 ; iTfT 30 7/', 1993 ?=* 
fTWr^ FfRT 4i1 an ^Tf' ?r 69 ^TPfF’t tt 

afufriVu ^ fsjTffr TrP^nftrr 4W 1 Frm arP^nr f^mfir 
?f f?Tn fr f^rFr ?r 46 *rnrsfr r - 'RR«;f>T7- ttsf 
ir^Rp d 4 ^ 74T 23 4TTRr if- qfffTCT^r wt fwrfw 
*fft ^ I 30 1993 4TT ffefpT =6 aRTTR 22 

JTPFfi »f, 3fr?f.f>T5B RET fsrV 55,ITT 

Rrrf f tt; 5T5Rr t? 1 '4f 3 ,Vt ^74? w i - 
«■' f^ffr an-fr pRTTT arRT *TT I 4 T 7 T Phttpir , ^ ars far 

$ <tfrP', mafrpaffr a-Rprft ?tPitw HRFf r «tt 
»f7-anpift/^ft-r^MTfara irnraff ^ w f fFrc ; ' 
mffsrPa; rPtwh- rrahft F^tr^r f?pn ttt «tt , ^snr 1 

RSSTTT 5fTRr 138 fR.'aTTW 4^ r F I 

2-25 FT5p arffrPFFfr, -4 rrVp tttw F iTTaftf^rf^ 
fPTFT afFp^ra irar fatfHi 'rtP^thV 57 ^ ^ ^Ranarvr? 
tt ( frwrr=7frr ar«TiRr/(RT^vR TprarmTT- fttt 1 nr 1 , 


1993 (3nnrnr*r 27 , 1915) [jtrt HI —^ 4 


faiTpf" Ft.ttp; tPrirv-r TRRfr ^ t?r- i~ ^nr ^P m 
t?[t 1 3pir f4TiRif^?r ¥n>r ^ TTCFnr 

5B Prtt >ft qtwafr Tffft5TT 471 tt 

TTT3prfrfjr frfarwT sfnefrfTra uyr fa^fhr T4nf4f«r stiP 
m RTRW 45TW 4^ 1 

2 ■ 26 afarffrra nn fjRftir 'rtPHthM 1 Rrrf tPtPv 
it an^7 5p mTRfr vr, sr^fq; ts^t afr^hra sBwft arfvfiRnr 
^ HTFTPpf ap 3Rfnftr 4" 3H4 1 4T3 TmTPpf 4 1 f7Ff 

^7) ?4TTj, TTia fatrfr P47f8r TR , 4TTrr rap »fraf *6 fira? 

^ r*r *r TRTTi 4^ JTRffTT^ifr 4 ^ trc^fTT ^ fpRsfPrr 
'f«h'>r fafjfcr arfTraPRTfr P^ttt i rt 0 ! ^4iH4r ^ 
fTOFR it fapT FTFlfFr 54T4T 4^ fffwfRT 5)1 ?f 
is-i =fii 3TWf*ra an 1 yep ^ fRTT J44 t ' an^P'i-^l'tR'ir, 

r =f=i l*a4, TTfraTT sTtI' 4 til 1 I 4 5T ^14'rTt^f 
4 f<Tpfr FTTTt s»i 4) ^v U f1 41^464 4l"i DT4THfp IT - P4R an 
TFaTPiT pinm w~ vfr ^rifrfvfn ?rfspr ^'nr ffarrr 
751 1 

2-27 tftftfrnfrr araf^ ^ afrn, wafifafa - farr 7R»r 
^iTT4f ail 4%4 ttt m. T?r 7-1, ganf ?f sbtt iSTnw aPi 
Pfn-Pfr r- jftoP fnm: ^rit 1 FraP arPprhran, cnwPRr 
anfanr ap w ^ w ^ franRT/arftni^jr aP an? snOTf 
vnafrMrr nenn anftwr aPI an «fr 1 

5h44R 3fafrf>RB FPTW gfm-aRTB IT TTJSpr 

2 -28 ^nTfr irrarr aiPt arfwaiR Trfrrfsr, Wtr7 
3fraVr*i4> FBTFT 5p Phtt srt l<; -Hu-tr; it Ti;ffc nrann ap 

arafpfyr, maiWr afi 3nrrft aifafar =nr?f 15 imrnt # 

38 • 33 arrrir TRcr an gimn-snra w *r^ ?* 

f^r*nf- Tf 30 %*, 1993 WK 5^4 fRliR * FTRT 
2448-84 Tmr TRtr (1992-93 *> afTR 778-37Vw 
tsrt) Pwn 'sn ^ «r 1 wmr i 1 8 rV, 1993 

s'M ffraRT 4 4 Fq- JfR a't 1 

nfRrn-nRrfnfaftnir 
*4R ?rrf jf- TRfr«R 

2-29 ’nai'rfnfT 7, 3 tst Tnnfn Ri^r-awr frwpfr ^ 
fn«T Ptprfr, nfRTRRr a^jit cr a^nfr ktr rP wir PrnR* 
art arafn ap <xf 3R ®fv*r Pott i qfwapn ^*fp r 
pnar R *N aif f nRTRr R anr Pot <pn : 

18 TOT, 1992 —18 % ff 20 % 

19 TO, 1992 fP—17 -5 % t 19-5^ 

15 1993 TP—17 % ?P 19 % 

ari ffpR ag ^ftfR winr nr 5 , 'apfl ap OTpaap iprfanr 
3pR TTPT *fip «nrr tT RTfP fR RTrpTfr apP anfft f 1 

snfmr jftrn 

2 ■ 30 otP^ttt sotrt ot ttw sfrPmr *6 apR^RT 
fP Erapf *P ?p Paraf=BOT!T( OT4 ap FT TT 1 - F #PqPn 
Pamft tRb OTTpy tt annft RrpTnr-ffpTTT 4ar 4 Ptrtt 

TR-4 $ 25 % ^ fftPanr OTTT ?* I IVft ^ "«mR 

aRfB;" T|- RrPnrr WTafrfnpTr ^ Pn^R- rr -.rr ^ 50 ^ W 

TfrfV?r ot anan ,? 1 otP^t Patnfr ^fnr ar nnr afrfnr 



*rw ih— wnr 41 is, 1 ^93 («wfRim. 27 , 1915 ) 1141s 

mafrfftf? 3ft wi jtwt f^fhr gfmr ^ 15 % ft ft\ 'rrmUg, a twk <tt anrrr if arrarr-sm ift sn»iwt 
arfysp 3$t- pr i fty ftt rip- ^i* i 


3t B 1 SWFT HTft 3> S7*< Ph 3>ti'i *i 

2 31 37337 : 33 m 24 thth*, 1991 # nr* 

ftrtnfnar; aftfft ?ft wr ^ 3 ^ 377 ? aft Tm aftifrfPf: iftr 
’iif 3rf%p?iRrcr: Pifn 1*ifl fim j nrr 1 auftftci , 33? tr - 
3?7 ft mafrfarf? rrfpr fifty ftwiftf 3 ft Wfty gym # 
Vf stir mft ft- ffttr srrvf^^m rft *3 snft aft anfttftrnf 
7ft 37377 ft fffJTT I 

2-32 ftftt 3W7 ft, anfttfif? 3fpr Pifty 373Tftf 
ftt, 3 W «mar ft 37*7-37*7, tfft in? 3397 ny fj^r 
3331317; 3 Tafrf 3 fft ftft ft ffttrfftf ftr’ fty arNu 3 tftt ft 
ninm im m surr f, apftiip mqftt-fftlftre tftesftftr 
srwn, ftlfttftnft 3R3? ift aw^ \ ftfti, srffr- 

wjvf arfftfftw 35737. armarfft fm# fftcr stir 35737, 
artfft 1 * 

2 -33 «nsf ft ftftpr, ftftr amnr ft,. 37fttfftfft ftr aftftr- 
P 331 Pitt farm art'^nnT, 1948 ft snfrr, ararftT ftl 
fai^Hr, sftnrR ?rVT fmfft aft anft/aprft it# aftinfm 
ftRTTftf ft fft riftm? ftf 3ff3fft 3*13 ftf 1 

mmt i^rfjpr arwnr? 

2 • 34 fwr Tnrarftr fftftftf «rf ?rfawm« am? ft 

prm ft 3*f ft TfrR 20 4T4TC arm? fw 331 

13 3'*sr?v aft arafftm ftrtr afrr wh) d?, ftftf mm, 
^Tftpf, 377fftnftr, 37f3#fV#r iFftf Pftanaftj in#.. fVr 
*TTO\ 

Fnr arpr^r, afWWt fV=t?r ; stpt afrr stpt *i>pwt, 

, fWT ov , spht , ar^rfw 
?rfSpr fT^aiV ^rwf^w wk ar«nr4f 

W r®i ,j l d ^i'fl f^TKT '37 1 ^ I 

Trfpfl- f'rrtT^ 

2 -35 f4T9Wt 4^ fprf^ra - ^ in*7y 4 -, 

ffTafrtVf^- p-TFT fl 73513 rrzf anarRWT P Pff^rfr 37 

anTTm fW aTRTT TfT I wfifarP* 3 1 995 
7tWT3fr « at#" ^ 380 ^nfrw faa'w, fnaw 
Par^jf TP 181 ?rw3^r afrr 199 ^ 7 - 5 ' ^(3 «r 1 
maftfaf? 7T afwr aifai'a' far^ w ^ stvk aaif- 
«TH35 PH5>I3, ^ fTMT ^13^ WPm ^ aRT afftr^ 
»ft aVirr fVr mT 1 al>iPwi, 5TV73 a7af?nr ^ 
nfrr afro 3rfHi35ifTiit, wrafff^fvi ^ smfa; aNW/srwT 
jpitrf^nr af arfv^l aa 1 ?if5m Narm aw $ wmt 
$ if" fTPT33 faWT 43T mfal 3 1 W 4W 3T »TTT 
f7rf7|T*f ctiiuT 3)f <£7T 3iT 313T I 

tifft afrr ttwkt ^ ttw m^is 

2 • 36 irfptar afr ^ aTnaf 4«rr wt7^7 

frar^ prro jrtnr-JiT3 anal pWfrirsff «b arp^r 
ifarf 3fh: f^frq- amrrat ^ #«r wzwt afrr wf 
«RT T?|T I affr pa^ftar fl«TPff ^ TTUT 1 fTimrf ^ ITT 1 


TO IT qKWP335-7nW t 

2 ■ 37 mafrfarffT 4 1 wtttt 7T73irT c faf^ anTHat ?r^r 
Pr«T»ff ^ wrf73; ttpt^ ?r3T fawt jrt 

TTTf T317 I W4" HW-im CR VTFTcT 53377!, WK#r frar^ 
af^i aftr wip^r 3frcfrf»i3) faanTT 33737 nfw fwfvR 
7rW?raff/37^F7Tf 33 T ar srfafarfvw rft hPTT I 

3 • wr jhrt 3fR ^raft^rr 
37nn nim ttrt 

3 01 30 33, r993 ^ 3«mT 15 an? asP ararfV 

*P TflI3 ^aflfarf? 33TTT 2,212 74 3Tf» ip 
(235 -35 mnr R 73 ^ snrfa^B rwt tw 51 y «^r 
®7f3J7) 3 3 m mi Pnv3 T3nr 3rr 1 iRrmr tnrrjf 

af TTaftW^T 3«f 3H7 fami3R P[3; afifST 3*f 
a^7 I WT3 araaf 3ft 033 Pwf?T aft 5TOfftr afftOT 

aftan fftai^, mirror afftR aftm ftnr»r, armfftr irftR 
^ afafr ftWRt 33T7J 33mKT 33371* 31* 77737 

ftrf^ arsftro arm 3ft fam 333 r waft i anafrf^ 
aft nr ftrsftr 5nrr»r 33 37 3n*sr3 $ftf 171 prmr 

y^Ita 3TT I UTOT arT37T afrr amfttar fra^f jj^p prP7 
ift 31* 333 3f133T aft 3WTR afr «ft I 

3 • 02 3Tft(ff7#r anrfy 5^13 1 % aft ^ t?ht 31 ? 

3>wr wwf ^ ^3 ft 3 3«r ?* :— 

— 3m fPiwr 60 35T7X rp 3 ft arfnfrwfr yrr 

•{ft 37 3JI3T 3T3T; 

— amtim f3fV3t aft 107 86 370^ 3773 apft 
3fl3; 

t v 

— ( 35 ) ’^fWarr 3377T 5 ip , m ^ qaoftRmr 3*0 

( 3 ) 3573 PaRmBT 759-31 ^3 ifi 

farannt ^ P33ft/f33t33 £ 3777333 nrfoTftt 
aft TftRT; 

— !|ft3 3iaf3faW 313 PRfaft (14 p3?Tt3T, 

1992, 8 am^rr, 1992 28 Wlft, 

1993 arraft 3 ft 31* 33RT: 62^, 63^ 

aftr 64# #rftr) 33 m mm wwfr aft 
3HT f7RT35r 518-06 3Rff 7773 3ft «[P3tr; 

— ftW7 31773-33 3T7ft 3R7f j^TT 200 <3Tf» 

777T7 3ft aftan 331 77331 337337 aft 3fW; 

— 400 00 mfti- 77 ^ i wm tott mm, aft 

3TTlft3 3(33 ftan f333, aWt3 3f73 5*3 

aftT 3T3FW ftarr fftapf tref 133 ft 31933) 
3Ta3f3# ft P3ir w I 13 33Rt 3T *37? aftt 
IT 16-5^ ft 17 . 5 % 5^ #3 «ft; 

— »rmrr 37337 ft 3W 3333373 fftiNftf ^ 
3pft3 19 00 4vTftr amt ^ iff O 1 irf* 
ift irNr 1 




f 64B0 


mm te, 1993 . (siwsot 21, 1915) four ni—w 4 


wn- totoftoP to sromr 


3 • 03 wn TOromf to jv-n'r'r tost mfrron 
1,839 63 TOTTS TTTTr ^ TORS TOfTOTTO TOTT?fa 
Ptototo ^T 112-35 TOTfs TO ^rff 

«rt ror: 3n?rcRft ^?iar tot «6t o ■ 72 TOrfs T?m 

<# ’fTTp sft ror: aisTrofr totoP, 34.79 totPs twit *6 
ssrmnsr toP ar^nr^fr tots 1 , 25 • 00 totts twtt toP srt 
< fa?rr j£ wwiro qro ww *6 fsrr totot 554.71 totPs 
roror srt to#" ^ fwq Proro tost 1 rof tfft srorfm to 
TOTO r Epr 179 -27 TOTrs 7^ tot 1 

PTOs a tft *jtt otttoto apim 

3 .04 TOftwroftro srrofro $ sfTFT TOaTrfsPro ^ sPitotos 
< s>, stokt ttto roTOfror tP 50 Psfsror arroWf tot, 
fromTOl TOnfsl ijttto rrf^nr jfro stort toi? $\ s P ron 
sfro 3 tto PTrororrofs, srffrgr tP 10 fmfmfTO t(TO toe anf 
*rft jrfWrRTq- •set srwr «6 fstr rorr TOfssmR'TO-'RT' 
totssttots;, TOfrof *P 25 Wroi toPs tots 1 ^ sips 
TOTO 1 aft,' 1 ! «rw 56 f<TO' TOTTT PTOTOTPSTO PTOTT | 

3-05 30 w, 1993 aft STOW anrfV =6 TOTOR TO 

inafrpgfV e 6 sror Prortfl to TOnrroPf TO*t Pwfro *rr et^tt; 
«fr :— 

- TOpTO TOTTO 1 TO 5 " 25 trar 26 TOETO ^fTOTSft *6 

anffro toPs^t rts-tot-s isroTOiSi , TOpEft ?f 

tost Pwttot 105 00 Profsror s*Pto totor 1 erf 

STOTT; 

— tTfrons 1 Prosm sfro, ^fWr 150 PtoPtivto 
wdrot tot sft wfw; 

-aRTTTr^ ^fr STOTT Tf TOTOXf TOT T" 

TOtr to^ 255 - 00 ProPsror arrotfroP tot aftr 
37 fsfsmr ifro *6 si^ro gifurfror tot, 
st tot froriRT 602 frofsror amffaft tot 
SPs 1 f; 

— sfsro; ^'ro'mss srVto’t sTOfr t? 

50 PtoPstot sTOt totto 1 , rt* ^ 

3TFR fs TOTOT^ TO^TO (TOTW trpEFSrtr 
Tf 50 f^fWr TO-riWi tot to a6frr ^rr 
fj-/d j| wftr? afrr: Ejfgx-g 3 ttc fwror^, 

TOfrrr arfrf Tf 10-10 Mror m frnfff 

1 

fTO^ TO TffrfP TOfrrT 

3-06 TOfERT f^ft JT^T TTTTOff T? # WJfMT' 
30 ’TT- 1993 To 3248-82 "BTTf 753^ 26 TTTOW 
fWuft to jf - gr-’irT tff £ fmr totojv *n 1 
30 1993 to Pro'arr to OT-^grt to P to 

TtfTOTTT 1716-93 TOff TWTT k 3TT?T m, Prof 
1992-93 ^ Tfrpr 337-91 'R’Thr twit 

•er Tff>rrr>r Pw tot i 

3 -07 W 9Wf*r *6 Tfrrr, PtoVt to ^ Pro; tht 

TOEflfro TOT ^7T 20 -884 ^rtr TOTTt ^ TOW «f, 


3ftr ProW ^ TT: TOTOft 319-57 TOTS WTT 

^ TOW *ft I 30 TO, 1993 Vt Pr^rffT € TOTTTT 

fror totot fro¥t aror 3294-05 tots tf^ 

a 6 »T, TOf% 31 TOf, 1992 (1^?^ 30 ^r, 1993 
$T TOT TO Tf TO^TOff5R?r 3nTR TO) e6t jf 334 1 . 37 TOT'S 
ttot 56 5 P i 

Psfronr Tifro tov :frror 

3 08 TOTS 1 , 1991 tP 1 sf TTO TO PsfTOT ST 
TOSTTO; jTO, 1992 ^ sttwt srf TS 1 TO SN, 1993 
^ SWlfMW TTIT PsfTOT TO TORT TStrPfT S' fsPSTO 
StfTO 5TTOT STTOT TO rfl TOTTS TOT ^ I 

totiPt PsErof^ p5Fir 5 iot totoP «6 s^r sProrwr 
Pron tot Tfr afrr TOftorthr 3T4fT ?6 sfrrs 84 • 55 

TOTS TTTT TO TfiWTOr TOT I fsfTOTTr ^fTP€S 

TO?ir ifmT ssPro ^ qrons;, i to 1 , 1993 
sPtotts t totP to Profs Ptot tot i srr 3rsPtr =6 
sfnr fVfrors sTPtot tort sttot ^ artftg- fsPror 
Wiw ST 23—26 % qfcTTOf T?Vr STO *TOS ST 
vft ron^f 26 % STfqn T^TfP i 

fsProrr ^ tjtot afpr sronr (sroff) 

3 -09 TOraflfrfr erI TTOTOT Tf Tf5Rr 30 1993 

TiS> VI r -*‘ STOT TOTPTS 13,930-49 TOCfs TTW e6 S', 

Pronf- sWt 5fro arnsfro -fTfs sro, srr^s 

SlforProST STOTT, fsWt S£TO, STTOT ^ TOf TOTOTT T? 
STOTT afrr STSTT TO 1 SOT[ TO STOTT tiTTfTOr if I TOW 
STOPS 80919-41 TOPS TTTO ^ ^TT TffSST<ift, 

1 >716-93 sRts tto "R fror’tifV TfPsrarorf afir 

fsW, sfst ^ frofTror, sttot ron TOrofar froftro 
TOTOTSf- a6r TO: STOPft, fSs¥r TOT aTOTT «F^ TOT: 
ssirofy, onrofro srt ararost, arro srofmt stot ert tostoft 
to, Psto Pros I TOT I 

TOTOTTOS TOTOTOp llV^‘|u| 

3 . i o srof tP Prowf PsPtotot sff sssstost 

tP 1- PTOTTOT TOft STOT PTO5p Ejnj TO?W 7p PsrftiT 4fs 
TO MP< E ) <f-.fi ^ wm WraflfqpH z6 fro 3TpTOS)tTOS: STOTT 
^ TOtftoto ssrt arFrornf ft tot i tts afnjTPros: 
fror Prom 3rfrofrom, 1948 ststt 1 ? m i^Pa e 6 frorr 
TOTafrfsPs E$ STOTT Tf TW 56r ProProSTO TOST if aftT 
TOT STOTT TOf TORftfroPs W uPd-W^TOftTOi TOff 1 ST 
WTO SSFp TO TfTOTT if I TO TOTOTOT3pf ?P PTOTTOp *6 
P 5 to^ Profs; 2 anfs, 1993 a 6 r afWrfro; Pror Prom 
(ww to amrror ipr Proms) srProfrom, 1993 toPtot 
Ptott tot afrr af?n Ps> sttt ^tt 1 • 02 tP 1 sfroro f, 
TO3frPsPs to Pstor srorf', 1993 tP TOroft 
TOProfrom, 1956 ^ anfls ^ TOrofy »6 ror tP 1 sPrsfrorr 
Prorr ron 1 TOrofr ^ tot to TOT3 frPsPs <£ toPts^s tP 
Sf, 3mr sirof ^ TOm-TOm, 3fro toP^t »6 

TOmm to TOTOtTOsf fro qrfy stott to tost tot toeStoi i 

TTEftro ttto 6 to ^ afsrsro 

3-11 TOTaftfsPs afPipfrom, 1948 sPf TOTT 40 ^ 

anrwr Tf TOafrPsfs Tfr-TOrrort Prorfror $Ps srI 



1642.1 


tfTO’STTm’T, fWWC 18, 1093.-(«WW 27, .1915). 


*rpr HI— 4 ] 

~ —— n' 1 ■ me z — ~ 

ffift ft srt ajvPpfV f iotth w\ sraft amr, ?tr»fr of 
3 T 3 ^ff tt srr^RT (arfron, irff fR 1 frf) Tfr iwr 
$ 1 arfvfq'i-iTT, 1961 if ft sr tfrrcr amr ft 

jpjpTT srif f sTtfrapr if wraAMV ftr arur ffft iRioft 
if ffrw sirft frf 3p|pc off- $ ff arpm arMfnr, 
1961 f 3rffr cR^T 3THT if f^KTfTf^ f ITHW if 
t p rf f p r f smfr f :— 

— ^ rfq? fsrofqr srrcfwir frfr f wsl *rf 

rrfrr, irmr ffr <£ft (anrfsnr fafr if ^raf 
»nf nfr fr gfW rr) f if 3rfv^r irff 
rfn, krt 36 Cl) (viii) f artffr vp 
3 mr Bfff 40 % ft»rr ?ht fnfr smtonr frN 1 , 

3frr 

— 3rf9fnTTT ft tnrr so rpr ft «r^TT3f f 
36nnT arm trtrtv, OTfnf if wrwrff f w 
if snpr am f «fsr*r 60^ ftm tor anm- 
.ertttI wit 1 

312 mafrfrfr anft wri f m if fror 45 *®ff 
f ;rfipr 280 • 90 5rriy i?pt ft iff tfr *rt f w 
if TRfrr if aw jp: f fr sirft 202 • 50 5 rrff 

irq^ ft jrft wfa giro- fn ftt if arfw ff 5 1 

fan fqm>r 

3.13 mafrfrftr *pr ffT fwr afrr if frrr im 
t, Pmnf 30 ''P, 1 993 ft PMf f WIT* cRPT-T* 
sfrt T?r?ft anfr, 1992 if 30 sor, 19931 m ft 

srcrfy t£ stw jrrff f nor-imr fWf arf f 
31TOT 1 ft ffr nv f 1 rr®nfV vn3frfVfr f Jwtf- 
qf o nT f i 3fR fmV fifff 5 ft sort PRiftirTaft tt frf 
fqWK ffvtrr <m f 1 


3 .I 4 «33ftfffr f ?RTif-9r<«IT*l'l if 30 ^T, 1993 
fr inr^r 3i^fV ^ ?rfiK 167 -90 5 rriT rprcr ^ 
imr f^n ^sr^fsR 31 inf, 1992 sfr mror 
^ sfiR ^ 121-75 5itf^ «n, 3rrr: ifn-inf irwr 
if gifVrtf 3mrn: qr 10 ■ 3 % *1 1 

^ rfiH 5iw? f firrr 25 • 00 «F*f? irn; ^ irmnw 
^f 1 ^ nnrarr ffw 'tw 142 - 90 ^rrff itht 
wff frof =nf fpnr imr 94 - 25 ^rfy m 1 ftr 
wr wif 5TtWt smm: t* 21 • 3 % 5ft arf^r ?te* i 

3 15 i^r nir ft 3^Vfty f P5r urcftq- ffsrf 
4Trt jrrNf^ tfrrf ff*i*r ^pft xwm spf^ # 
firiT 3mr itwitt ^ .irnm 1 if ir rffrf?- ^ nt( if., 
tot inffpfVf f amftr arft to tWPr fwiff nf 
rrfirR- nff ffirr wr ?* 1 rwTff, f a ffqf ftff $ m 
if m3frMir f (»r) fyft ffir »rr[ ^irnf, fa) irwf 
(yRTTf^T^rr^f 5 *, (it) isrgf -sitinY *iff ^mft ^fff ^mr ^ Trf* 
t, fa) snf Wft qft fimirr isprmr inmft 5 ^* ftr, 
fa) mrf 55T? irinfR mk if ar f n qV ??f in* f 

nf enff 3irf im iftir fnr f ffn iprim- quit tfui f- 

tff irmff if kjtt rf 3mr ifq- rrfir ^f ff *z ffm 

intoTT r^tt ^ir sr^R ^ irmiff if ft 3nir iw ?Mt 3 ipbt 
f^irw mmT snrnrT ?m wraftMf q^iTr fronT ^rmf m 
ift ftfr f apnnT xtf mmtfiRr ffur Rimn 1 

3-16 irrcfrfrfr f 30 ^r, 1993 ^ inrw 15 *nt 
qft 3 f^t»r f fipr fm tT?r sin^r ^ mfr if onr 1 j' 9.73 
i?T5f qft nfw wit spif 5 tt Wnq- faiwT ?* 

^FTfSR 1991-92 5> 4flK W »nfr if 107-73 
<i 3 f 5 iT y 159 ’H " 5)41 iHTT *TT I 

Mffm 

3 17 imfrfarff *t fnf^ir ftf 55 tit fnrr *rw if 

f ffR ht fqfqfrsnr qrr ffriur irrrft -8 if ffin im if 1 


irnMt 8 : Pm unr m faftffrn 

(fnrtt iFr9-) 

arfor^ 3rihr-inf 
(1992-93) (1991-92) 


(1) ~ _ ‘ "" _ (2), ~ (3) 


ftrw wot 

142,. 90 

94.25 

fVPofw 



fTWTftT^ ft gRTffT : 



fa) imrRiTSTnftnTltrf^ 

71.27 

28. 99 

(w) ffimft amcfwir fTfe 

1.25 

1,06 

(it) fwlKfT3T^ (WTq^TaTfaPRlTlT 1981 qttm^T 36 (l) (yiii) %W«ffr 

35.34 

38.63' 

qnHrft wnutTmfwfsr ft 3frf'H?r 

0.25 

0. 20- 

wnrtuT ft w^nrift 

34. 79 

25.43 

fit 

142. 90, 

94.28 






*rror m xmt, ie> 1993 («nrpm 27, 1915 ) 


[kut HI—gu* 4 


*jnf <rfr«nirf *ft srrfV 


3 18 30 ^T, 1 993 tprfv $ nfm MT»Pr- 

f*fr # sTT^ft arrcfwv *r 107 • 86 w *?r} 
TrfV sRif^i rft, froif awtst smfwr fafv, fnOTft 
arrcfwr MV fnrr smfapr MV snMr ?fi 4f 
Mr 1 vtf rft anrfwr ifV if an^rfw TtfV 392 % 
>itW l* 1 

'STWftT 

3-19 fftft w pi, mf t ftjrwf ^ wtr* if Twrf ^rr, 
maftMV f*Wi£ tfrr* i tfffrf «re 1992-93 ^ Mr ift 
\B % tiM* srmfrr jtck m arnftyr f^*rr if 1 

frnc«fr »: itw «wt % tor* wt aft fa fa % wf 'rftw 


3 20 OTsftMV ^ afipf- sMlUff aft srafrr apt SW 

imV^ WTWt-9 if Mr ntr <Thr T«ff jfi ffOTOr 3jfiR5rf 
^I^IK <TT MTT TT TOT ^ I 

3 21 30 ^, 1993 TOOT 15 *n?T *3 sMV 

^nf, f'miH *nf ?PPn if, TiPfafi snvir <tt w spfin: 

W : 

—«■ frrr arrr, smr ?r«rr Mr? snvr if 
15 ■ 3 % , 10 .3 % fpn 21 ■ 3 % ^ «f*rv 
^ I 


(VTfa ^fa) 



30 ^?r 

31 

If 

If 

1 


30 vr 

.fairt®! 

iPTM 





1989(*) 

1990 

1991 

1992 

1993(**) 

(i) 

(2) 

(3) 

(4) 

(3) 

(?) 

arfimf, ftwrf afa tmr fawffa 
«rt «nw 

277.77 

462.95 

591.48 

671. 13 

995. 13 

(urarn?: i*?fttaT<T«rrVfaiif 
^r^'apir srprerpf) 






31W 

11.26 

12. 93 

22. 44 

163.85 

291.45 

•PI 3fPT 

289.03 

475.88 

613.92 


1286.58 

’Ttrpi 

wrff5?Mr»m 

213.62 

357. 95 

475.47 

662.94 

1038.59 

fraPTT 3TPT 

75. 41 

117.93 

138.45 

172.04 

247.99 

WpT 






- vrfa* «pr 

5. 02 

8, 55 

12.41 

99 

15. 23 

- fMMr frfr 

- ftrcmVr fmr nfafa ir*M 

0. 31 

0,18 

0. 18 

19 

1. 70 

% ijw iptt <qir 

0. 02 

0. 03 

0. 04 

0. 04 

0. 05 

- 3THT spR tfa 3f^PT 

3. 70 

10.23 

9. 48 

5. 75 

10.06 

- W 

5.81 

8. 80 

14.01 

29,32 

53. 10 

*V|* wv 

60. 55 

90. 14 

102.33 

.121.75 

167.90 

fPinsrpT 

10. 02 

22. 70 

24.25 

27. 5.0 

25. 00 

faw m 

50. 53 

67. 44 

78.08 

94,25 

142.90 

wr^rfirr («r) 

13.0% 

u.o% 

16.0% 

18. 0% 

!»% 


■(*) i989%3frw:i 9 *ti? (^nt-irr*) 

(**) 1993 ^.31^1 lsm^arsHr--^- & ^ 93) %|t 












*rnr HI—?rai 4 ] wrcr ^ mm, 10 

— i-TTTf aft mm af amfm; =rfmr f mrm sftt- 

Tqf tw frrr^r sm ^ rfftw $ m af 67 • 7 *%' 

7BT, T^K fTOvf mf JR 76. R% ®TT ! 

— 1992-93 >f fm am ?r afqw ft? m af 

fm m*r 57 . 6 ^ !r t, wf^i fftmf 3fsf Jisf 

54 . 7 % m 1 

— mm TPaftrfaqfmff £ srf>rmr ft? m af mf 

1992-93 'f? sfrFf mffo 5apT 0.15% m, 

fftfR 1 arf TO 0 • 1 3% *9 l 

fWftr frofar 

3-22 30 mr, 1993 aft f**rff ft? srwtt. aniffrftT 
3ft qfaa rf a q fm ft afnr fm rftf 3ft fwfiT arf^r ftraft 1 am 
mff aft fmftar fwifn, qfrr fa; vmfrfffft ^ mm-m f 
*w b* , mM-i n af ff to 1 s* i 


1993 (wmtm 27, 1915) 16*23 


3 -23 30 mr, 1993 aft mm mfar $ am-TT ft? 

rr^nr rrr *nrrft a tvs mfmftr frofftr fsfr af 

m m fft : 

* mftr a; fmftr ffaffapfr aft 73 . 7 % aft 
3fmr 1 

* Epf f -(Vft ar^r ffftmft (wi 9 fW) if 
16 4% aft dVx 1 

* acraf-r $ afm fra iff, srnfam rrfer, arrr- 
fw frftr a? fm - m if 28 ■ 6% aft afVn 

1:1 m, 1993 f af r mrr mmr 9 . 7:1 

wt mrff apf xrfafrr grt PmnfmT ^ aprmr 
to 1 ?: 1 pfq ^tfra 1 

■' mr, 1993 ft? sm af, mf to Prom an? mf? 
fm~r arm m armro 19 . 3:1 *n 1 


mroft 10 : ofa mfl f ftfanr arrsiftfftfft aft Tfmrfrft mar tmrrftf aft frfr 







(afttf aaft) 


30 ^r aft 

31 atft aft mm aft 

30 ara aft ovna aft 

Praia 

mm aft 


A 



i " ‘ . 





(1989 (*) 

1990 

1991 

1992 

1993 (**) 

1 

2 

3 

4 

6 

6 

qftqpTfturl 






mwalftrata 

War 

140.93 

4 «. 80 

06.37 

268. 48 

298.90 

— inpaaT am raft *1 

111.75 

141.90 

150.23 

169.55 

294.43 

— WKdH'wroTft 

20. 10 

27. 00 

31.91 

34. 95 

141.86 

n?mai m9i oftaraft aftan- 

.1372. 53 

4179.04 

5362. 21 

6785,14 

7897.28 

ffcat tot tot afftanaftrat 

309. 61 

310.84 

777.77 

988.18 

903.05 

4rM % far* wnjv fcrma; 

.12. 51 

39. 84 

93,50 

ISO.55 

438.03 


3987.43 

4945.51 

6491.05 

8420.85 

9973. 61 

ftmunt *fr ftarorfr faffe 






ifari'tft 

82. 50 

100. 00 

135.00 

142.50 

202. 50 

ftatftTOTwrTftrcrfnftr 

270.94 

327.42 

389.45 

440. 08 

540.69 

TOTT 






(ar) at* 

2314.70 

2851.30 

3105,23 

3648. 58 

4108.73 

(ar) aRvrcTOT' 0 r°*ft°ftr°ift> ft 

(a) ftraafarTV ih, rmmw^tiTT ftraa a 

07.85 

60. 09 

270, 04 

393.97 

505.22 

ainft nT»ptf»rwT amral ft 

— 

100. 00 

350.00 

550.00 

750.00 

(a) Waft rpcrolft 

988. 60 

1005. 95 

1497.27 

2190,70 

2242.55 

(?) 




512. 79 

753.84 

hjwi raT^aarrnt aftraiwor 

210.88 

439. 1 1 

019.63 

324.55 

375.16 

PnrtfcrrWftiif 

13.45 

21.71 

30. 87 

43. 13 

50. 89 

i4V^ftnTl'TT^*rf(T 

.32.51 

39. 84 

93. 56 

180.55 

438. 03 


3967.43 

1945.51 

0491.05 

8426.85 

9973.01 


9. 5:1 

9.4:1 

9.9'.l 

11.2:1 

9. 7:1 

Wai»(w: Wwamr 

7 „ 0:1 

6. 3:1 

6.7:1 

6,4:1 

6. 5:1 


(*) 1089 9 HT^ (ajWTf-RT^) % | I 

(**) 1993 ^-trm% ism? (aria, 92--^r, 93 ) 1 


4—379 GI/93 



vr.42-1 


vn^-' T! Tprq'T, rST'IT-1 i if). 


T7, 1993 'B apr if" fiipT rlf*rpT7fffrff cnn 
c f9f ipr 99 stt^tt 13 ■ 3: i m I 

T7, 1993 er 3PT if Wfftir f^^pf % imf- 
f : TEffr 97 w Tf^Fif^r fTt 3prqin 

11 ■ 03^ *n i 

srpteT^r utm -jfr arnfepT Pitw. hrr ifr 7 
ffr Eft 2 ■ 7 J pn sf - i 

^wr«pr ffERr 

3-2-1 iTTafrfrff 3TTTT Tp^ir-pf er ipef sfff Eg *Pfe"eeT 
if 3Ppf TTBr^nrof P^T'-FPT ftfEPTr mp frffr ffpTOir 

wot Eg sp if o^t IVu ' lVf zrf 5PF7 er 5 pr-rfr 97 

IVn^T 3PPTPPT ERPT PtT if I VT^P^rtV Plft rfafFT 
iffr *f I~cgfr'.pr pEppR HT7rfzr fnrf ETR 7TPT Plf 
3RTrfVr etiNPRter tfiRp pr f^n rp Prrtr 28 

TTEpI, 1991^ Tpimr tr Plffm PPTTP iffipf Eg TORT 
smr -f? rpnr JBTfrr 55 s 1 

3 ■ 25 9777)7 fnpf Ef— 35 RifT irp ffl T V f eFt wflT 
if wra 1 in) irnffErPrr wf m rpm if)f?r erP wre 
anTHTT 7* 791 30 TT, 1 993 er? lOpp pErffr Epf ^ f*flT 
rr3f TTTTFft if, Rif EfPpff f np pf if ifftpR y?rf p ?g 
PfTT f a TP H ' Jf f rTWTf pxpg tp 30 PepP 3frr 
srrnnf Rif pf a®. fprpR 1 arsf?, 1992 77“ *n Ting 

ar? fprvrr srnr. d Tl r 1 rr r 1 V 1 rl I tw) ERiffTP anfr 5Ff aror 

tg iwr if murrr * 77 fnrftr Petri 7 s 1 its rf apf f 

arfpjR aprfSpfr ag Putt P^fur tter iRrf <tt sf squr tg *rp 
if upettt 7 T^f wFft 'r^rffr ^ fVrr'h' \ 

3 ■ 26 MTBfrfff- f fsrfpnr ^ if ^rnp-.g^- aft sjWf- 
3FT ^ if srpft pVfpr flfVr 9f if infa-TT 9rf S* 3 )Vt 
rg^T-p- ffVR- T f T ff^ r T ' V TT f i ' J^v- TT3ff ^ frfsf rf 

fq-fv^pfr f #f fw? PTfl-,/?rrfr ?ft pW 
stptt <rr ^n?f if Pwr pttt s 4 i 

7[ff^flqT fsrT-Tlfara 

3 27 T^f 3nfr 1 992 P 1 30 TT, 1 993 ^ 15 
W 3pfv: Eg farr TTfrfpf- sjVf pf>PR ifipf ^ 
939 f , ippf 3f*TTR . 14 , Ipnflfr ffq- frr 3HP9P1 
3 frr ifflf if If fppf ITT Epunf. 1 rrtf ffTTR ITW- 
TPT 79JPr , 3TFT5 1 sf 1 ifpf Efrr xr? ^TPpf , *pf1 spP- 
ip f ,10 17 1992 ^ ?T^* HTffffr Eg ifm.nfrjf 

■ff FTfVir iprvt i?- ni^frfrfr ^ ^njjf^ff Pirmrfr 
3 f pffV^ f r a> TIf Efxr jf farsf ^ETRT fVfrff EtrffVpr. 
1940 Pg iiPT 34 f ’rfffr f^-pfp.PFTf ^ ^ f‘ Pirr 
WTI ifipf if if fr^if if? Errqif. TTrfl fHiqrT Eff 
sfrfyfr Tfxrf^TTT. 1 9 1 8 9 f xrpj 34 ( 1 ') ^ ^flT WpfW 
etWHVet fTEEP - xf-F am irnffiff f ffr mf&mrf ^ 
irq- if fpnp fFTF TT[ ] #Mf Erflffw. 1948 9f 
iprr 34 ( 3 ) 9 f ET^nff =g ipTpT 30 "3R, 1992 f ? 1 
i-itpt 3prfSr ig fm mrf efp ffr-mfaFFf jff fnff, sif 
frf f if ?f ITT 1 if 1 


1993 (W 3 W 4 27 1915^ t»n»r m 4 

9p fprrftap 

3 ■ 28 3srfrfv?FFr, pr fmpfftrr ^ srfnrr ^ Fptt, 
3TTIPFP BTfiffipr, 1961 9ft WTO 44 9v P 9f iWWTait 
9E 3?4*I * u r if . f'L'T 1 IF. 1 1 *" ? 93*pf, IPI^t f i*i Im 1?T , 4i9 ■ 
93TT E|rf 1992^93 P fop vpsfrfrffT ^ 9P f^TTifCPB 
f I 

4 ■ F’Tfrfr imrf 
nT'iffffEr fft ErffT nfim 

4 01 3pnf sf»?fr pppEf wfimr if, 

■5'Hrai- mr 3nPTa : ; up f nff tpip sfr fVrraprr sow 
9Pf ?fr xjirjpifp itt ^ Pr fp ffr if affifq fFm 
Efft srfppT Eg fErfrEr ppp ^ pffa- jf^rf ^ fv^rr 
t\ 1 !ppf?- ifnpf ?g sfr if trip* iRf 1 ff 
nffr fpfr fnnnTr ertep - nffr pf pp 3irff Egr 
iprsf- eftt:' ERTf rrf -?;jt irfpfT tpif . iHTW^BPf 
f9im fsmfrr ert. p-nfrrrrr frERnr, trp?v fVnw. 
«x fETERTP. rnPfr fftRP frpf 1 &fr ^ Pw pf ?prf 
mpfiEj-E,- p-rnEfRETTf frfVir fftr, pirtr iff pt 

tf i fgq E v, IVet. ipfpr if TEPm f P Rf E t p fjpnERRmt, 
cff rnrp Eg fEpRpr. ffm mfr 1 . ppifrR Pror 
EO--r ircdf^ siphmrspT fpnEpTf 9 ft app«n erteP 
xp- f^sftr- tPR Pott iprr I 

4 ■ 02 3 nfr. 1992 P if 1903 pst ift ?g 
ffop, vmfif9fr etehtt fffiTEEr tftf?- miff ^ PniT 
1354.18 w if trf etp rrfV etd- Eft ^ 1 
30 TT, 1993 xTER riEffffr f Eirff farfunr 
ifnrnaf ?g fsrrr aFp? Ppetitt 6915 86 TPr ipnr wnr 
fEfp 1 pt fnrrrifr imfrWV $ pwt *f if 
iffrEr tVrmrt ErnPatEi- faf-v f 1371 ■ 95 w terit 

f3nfr. 1992 ePtp. 1993 Eg rfnr 83-91 put thtt) 
3pf imffTPir Egr TFO-p Eg np ?w s?ripTT «g 

3fpf?r idfrEf nmr E f rr - ' iM frfrif 1 ? 564 3-91 itw 
PPTT fanfrr, 1992 »f ! rr, 1993 Eg pfir 1270-27 
Epir iTpi) Ejf fffETirt 3Prpp ^prf ipf I 

trpiff fl n 4"fcr 

4-03 PUT Egr epr if ^rr P^ W?fir spf- 
isnrrerr ^ ^ ^raWf ^t fqisfT nfnprr k* 

?TPT tr^ iftrirrrfiPT MfgrfVR fropr Eg pETTT wmft 
ipftir ERTXpfp E T ert her tf^rrr f^TT if, iTTEfrfafp E^PT: 
14 jfrETRT3fr 97 tF^TRiT 37 ITT f, fsRlf 

f 8 iTETWnpf pmp prr-irprrqrF-F jjfpnrf jf, 4 ptr 

Tr-iorpTETT if ?pp f'Pf^ aff if rf p^rtftfrrr 

PT ’ rf-J-H ifl^r.nrr- g 3 I ittperrI CT7 E97 pp-irEpipp ipRETT 
Eg EfETiffr rrrifrrr rrf pp- p?jft tfcr if TTTTif Egr 

EREfERg HE ) iftEK Fl fipTff Eg uTEinr f E?7-ir^TiRT 
Eg 3mnr 9T H 4 17 97ft ffltr Eft TTEf 9 s 1 EtmT 

m-irTRETT friniEff ^ 3ppfr. fWnrp - jrpR-irppEpf. 
pPTETT R?'fnff Egr PT-fpRpr T77 i^-.fpfTTTf rg fpTT 
7pr gpf, irwr fipfn7 irraiaf girrEf Egr wnf 
tfsr if Tpp?7 tffrPTTft Eg ^rpfpi tfFippjpT Perr 
' rrrr 7® 1 mp f mr Peprp" fnpn'ff ^ apnfr Epr p^fpr 
afr if nfpT fT fipf mpPiETrr gpp *-|jfV,:rrf if 
R--fr a>m ifr 17117 ^g^Pj p r; ?R7pf ?gr ^-fVnfrpx 




1 
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5RK apq^n RR WZ$\ ^ h^RT ^rifem: iff FTTT 
•£ F^-p^rfr^Tn r T^f J?rt tfeRRnrr 4r( »fe 3 s i 
feffen fernfe n) wf?r nferfer Fnrir ■jqr-mrpnTT 
anrfe FT 124-70 9TW ftttt afhr ^ _ j 993 
^ ?4#r ?TR RR fmpfR 673-29 "TFT RR 7^3 | 

Fr^FTF't FRTSp =KT feEPT 

4-04 FTTafrfefe nfer 3rffeT >4TRrk ffefra fr^ttr 
^ rnr fiw ?Rfer ?rwfr 3frr ?ffef $ nfenr »P 
TOfffef ^Rwsrrf fft 5T feffer srw m +o-, 1 34 - 1 0 nfep- 
SRRtr FRR 1 , Yfefeff 3Tt 'TfTFTH tT^ STfW’JT 
*Rf ct*tt 3ofenr feffeR wr gfeifeTT ^ 
i FIT 4T5p afnr Rffeir Effe\ aiRTr ifefeJT , 


HTT^ft 11 : 'msftfeft arm snrfa-r ^rijsnft tfirsnf wft s*tkT hit 


JRT *TOf lit JTirffT 



S^farr JRTOifl id 

dWT 


f^pr^T 

Tnrort’T 

htt^Y 

f-lTTlH 

tpfriR 

1 

o 

3 

4 

S 

6 

I JT'TTfwVr ?nTr4 






— s^ffr^r, !P4Trfer-^ ^wr Tfelsr^rr ferct fttDt 

315 

251 

7 8 9 

25 

154 


(2652) 

(2075) 

(4643) 

( 523) 

(683) 

— Frtntfw ^nrrprr ^ tara Fr?$m 

— 

1 

— 

■1 

-- 


(5) 

(37) 

(40) 

(4) 

(0 

— mynx tt-Pot 

9 

— 

— 

1 1 

6 


(32) 

(12) 

(48) 

(41) 

(32) 

— TrfeRTFR'aT 

— 

O 

— 

133 

— 


( 339) 

(87) 

( 937) 

(1113) 

(713) 

— ^-f^inpr isrwqTT j 

— 

— 

(22) 

— 


-JJ~5rt<T^T 

0 

1 

35 

i (0 

1 


(-) 

(13) 

(51) 

(9) 

(18) 

— ?T?4 

— 

— 

1 

— 

17 


( 13 1) 

(J) 

( 325) 

( 60) 

(75) 

RT 4TT (i) 

32 1 

2 5 5 

828 

173 

178 


( 3 1 H t)) 

(2238) 

( 6 0 li 6 ) 

(1750) 

(1522) 

IT Pnft!r — 1 ttrt F^ri^frrn 







— 

1 

') 

108 

8 


<**) 

(67) 

( 44) 

( 152) 

(84) 


5 

— 

— 

J 

1 


( 36) 

( 30) 

(“) 

(46) 

(29) 

— W’J 

3 

5 

— 

15 

2 


(y) 

(30) 

(16) 

(41) 

(14) 

TT TfTf (il) 

3 

G 

2 

126 

I 1 


)67) 

( 127) 

(9u) 

( 539) 

( 127) 

fT 7t? (i-f-ii) 

J3^ 

261 

830 

30 0 

189 


(3235) 

(2365) 

(8126) 

(3289) 

( 1649) 

4*r4t*nrr fRmr w?^r 






— <snf 4?r ?rw 

14 

14 

5 1 

2<J 

y 


(85) 

(.64) 

( 325) 

(9 1) 

(42) 

— "jofen #?WTr 

32 1 

2 6 5 

2130 

436 

2 0 J 


(1866) 

( 1 J72J 

U958) 

(1881) 

(1067) 


*8l5ldd*t'rSdWr 31-3-1993 447 41 wft'TOTT OTT3T sj I 


TRf 3T56OT, 373lf RT^f 4Ttf 3nPT “fTT?T I 

1 8 RTTSWY n^nfe (44fd4 FT^p- TRPT ^nfw 

P4 RTT^fRT FPRT Flfel) *r ft ife Rf-Ttafrt 

FT9IK4I’'t •TRPt , sr^TfcT ferTRr Ri Ifp-bi-'l FRISTT fn . , 
few (fsrr^R) , RT414 fHIf54K1 nTO? f^T. , 

1T5TT (W47FC) , f;r 5TRT SFTtfT^rTt feR - fe. , vfpTH 
(naffer), ^nr Knn *nr3?r fn\ nfer? 

(P--^4R) C4-TT ^ferm-fe^ sferfeK rfrrz<{ 

Ft. , Prft vnsfrfepT $ -r^ufr srifesr 

2p afrpfn RjfRT 3 1 i Rf i 992-93 (anfe-ilfe) $ 

tIVr '4jt Ffefr ft 31 T|T5f. 1993 ^ w 

TF5T ?T3wfW FFffiRTO' TOT ^ TfenFFT afF feTT 

i nTufr-11 if fen »rt t i 




16420 W7TX XT TTaw, ftnJXT 18,, 1993 (av^nra 27,, 1915) [eTTX III—flu* 4 


4-05 axf*4 ER XrXTX, XrafrfXfa 4 HXTlfx 

*!4X ^fiXX *R 3faTXT, cfEfi'i IX5T aaiffiTCt «4Wf X4( 
1X13)4 ERT *£0Rrn er CJXTT XXX, ^Pa?T tfWTWT 
fxfRa xrx, xxxt pprrxra' aixxrxr X4 gXia xrcx *f 
tnjwn xrca nx ax* fTfxxiaxr er xifararx spe-anx 
xx rxxra xaX ax fxxx arc rxxr i 

wtfttrnT fxxira t fan sfixm 

4 - 06 xfrx nrfxxr a fxxia xt xrwfrff xrcx * 
fan nairxfx x (x>) 'ix+erx t^rf^rar xxrxr awfaa 

gtmiwr fXXXX XXXXRER Xf RRRT T|" WTEflXTCl, 
(«) aTXtfxrx af%a xraa wrofw fxaix aaoxf xxixr 
earner tRf srxrfxa tfnf arx & gxax wrafor aaEfxxr 
fxxaa ww x,t nfrxnT xxx, gxi ( 7 ) w-r 

arc it aaxtxxi i'Wf axaixf/xfi xfi mm Ef 
E& 5 Pren xxrc axrttxxT fxxna eft xxa at ft affa 
fxxafT anon aixx enpfa xxrx fxtxT \ xx 1992-93 
(arsnsr-TTPr) t arfxrx, EnaffxEfX) nx Enafraifxfx 
^ HX flREfir XTaftfxfl 4 241 13X1*1X4 fx*ia 

mnfyrft m xfiwr mxtx *1 faxif ef 60 asrekea 
fxxita xk**) fxwx nx sfrarfxxa a*t fxxf x; fan 
3nEfrf^Rr fxn ret 1 arq-sft leaner a axrc etpx, 1993 
axifa xx; marfxxW (TEj- enaraTfxfx * 

itx fEraxrc mafrf^tR 7 2634 axnftxxT fw xxifaxrf 
EfiT fxftns a^rxerr axaw xxi<‘, faaa 64 ,000 
ef afxx; wxt aaift aTenfxer ^ 1 

4 • 07 HTCfpr OTRtErgi faster XTXMIR, fcfax 31 arc?, 
1993 eRt at<of fkxiXvai'ff x; ^ 0 ^ f^, 

gvRlERn t^RjRr ^R^fr f^wnqt tt Rtret «wrr eRt 
« iwrifjra tf^RTT SfXRT 4R?f 4X WTT4 Epf^ RR^f Wg 
EJ*B XR^Ef flUW EERT5ET ^ ^ W ^TRfT I 

EpR 1992-93 (atfsr—*TRf) W, ^RT, 'W xigr ^ 

gw-gw, ETTXEfW fERCTfl- TfWlX 7 'i#RTf 

eR fiRURT jt xr?[m^T sfix Efx-gEpfRfrt Rng^rr « fxnr 
^TTERR Xt5RTfX eR T^pr q^r ^fafrf 4 jRT'=r ^RRR 

tbi4w , s^rxr 3ftr fftrx'r tftx'i eR gwPJRrr eR f^rr 

fRRRRT RTTfERT 4iTX Efit^ipt ?rRH5 ^6 

uztfftr <tiiE[5hii', irEnsjt jR Rret g^Rfrq- w^fxragT ?f 

ffwrfEE-RT tTER XR?W iftE^RRRfRr ER : J-X 3 iTT faSRT Epr 

?RpfWt ET^rfwRiETr er fRET iter n^r ^ttert fERRRr terNw 
3rmrfxflr fm\ \ ettc^t giRfrwr fsr^irxr gvnx ^snxr 
ETOtf^RT aRTXXR^ET 774^7 W qtrJtRRiT -Rnr 7RX 

sftx EJEpR ETWEfiT; If, gi^«r TT ^777 7 I T X Jff«ir^RH 

ftRRKr #457 EfiT ERRfEOT, EOTtRI”,; tRiJT TiF X^EKER'f 
ERramxxrx "R5T ^trt snifrfErR xt^et'e^t eR ^rrt 

qftff X«Rfr srf^TOT sfTER erttRsrtt 3-Rt TfRi^RT 4" etsr 

OTEftwf fsrarg- 4iRf47T ?nffRr t ' 

4-08 XT 3 JT WX 7 X 3 «R[R!cTT f-rWI l^filiRfiXTfr -nf 
EfWR'lfErEf; EEprq HXR erxx eR ^Rte 3 R 4 E-’r^X >TTXXfRT 
ru x Ox xrx^TRi, EhRt sfrx T-rTsrR^.v-r 7 tft *rw1f ^ w 
fERTERT t wraftfErfff x xxx sra%. f^w, xsixT, er-t ?tr 
sftx ET^TXn^ ER 7XRff4?iT f'ErERTX ER !, -TT ; TT"/EfRirf , 'fn 1 E : 'ff4T7 
R- TTtTRRTE !W 4i1 I 4 4P-!T<r E^Xf RXX er^ 41 E’tfx 3^4 
jtmt* 4 x4 4x4 it i ERftentfcr wPx 4 #rx ; vnXfxhr 


x, afvzc 3r(XRr mx?iw fqxfrc xfwnt t x^mr 4, 4Hf24> 
xx"Rix RHinEr xt Xf J 4 XTser xxxlwt Nw 
? -.>s sRr q^uxer x^[4?n sxrx xn i 

■ixw 1 wx 4 rxsfiTX Efj fan x^rwi 

4 • 09 xTEfVWx ar# wqxr i wir $1, t *r >r 
41744 IXTi'ERnarr ®ST *OT ERXX E0 iRET STTcWIR XJI 5° I 
SRRff a-=rfRr XEfiait t W ER, 4R?TX t ER, fflXri'XR t 
RRT 3TP5R WTR1T4 tWt4 ^RXTRT E0 XRT PeRRRX, 4X 

1X4444 xp4r «- ErrerriRRR xtrtktr xrwxr 44 =rrt miter 

fERin XT I ^4 XTOTf ^ 3TTRTT XX 13 TORtf RfX 7 404 

xrsr trOEl 4i 415T4 Ef- 4RTW4 4X4|4R- JT4444 414 ERT iXXrf- 

XtXfXtRr XR44/4r4 XTJir yxi 41t fxXJRI XR444IRT eri C.4T 
xxix 5-4 s^4 xwTifr xiRift fxf^r *ft afrx ^ 
er I'EWitxw rxiET R 4 xR 4 t Efra* xxnxx anRrtXcr, xrsnx- 

^firg- trx 4SPRR5 RXTfEif iRf q^[ Ef 4T?rtERR EnXt ET4T 

44 1 axm t xxra TR, Riafrixfv afrx 3PX an'ERT RTXrftET 
Txrfk 44TOT X STTif JTEmff Efif fWT 1 «f*ff, f#T XX ^ 
45r4Tff44 fXRI t 4T'3RIW4 ROWEf 4,4 RTX sRfXjlx 44)441 

4-io 4 x 1 er tx-XTEi x,Eff t tmwtfvt er fwltr 
EfER4xr 474xr gt'4 xsrrx eR txfx er ar^xxFr Ef g^ifr *fn- 
WRxr xxxnx xxixr fxxro- *&?rf 45 snjxfr^x »rfwr 

xff xfEEfcT Ef E443fffxfx ERr JlfafxflW I 3TrW 
EiTXllR fXrfiET XW4 fwi eR-KT 4,4 ^444X4 3ftX XFltV 
’PEfr x: xx Ef xfraxT xxaxq- ^rcrt sR fan x$jpt ?.xr ^ i 
44X444 eRsfi f 4nRfo44T xtXJflXXTXV ^ X) fa^ 

4T3?0 : xfx XT ft EJTSR ijm ERTEfl t RX ER Wf EIRT (J* I #f 

afETfa x xxr t fxfERx f®wf er ax ax; 33 fw afar 

XT •ffXRTfxfr f«CT4 t 1 

xxf'x fxxra x fan xr^nrxn 

411 ETTsfrfxfx x 1973 it amfaa srpx fxxxa 
Efwx w, ERutx a sra er anaaifna; xott 444 “ aar 
?ffxnr erf awfET er xrtfxx aarxxa t mxexxIx Xifaa t 
xexir- fa apRfl afrwr xf aixl xai 1 xf 1992-93 
1 ag'a-ETR-) t stir uxex f'xxra axaix X fsaa xf Ef 
1 1 35 X4RRTXT t fan anxtfxx 49 XTEfCTT X4 XXX4 Ef , 
1310 XT>ftxtxf t fan 69 Mfw4x xxifxxr XTfrfXX fxn 1 
1992-93 ^ XfETX, MX'?X fxX44T XXX4X XX1XT afTflfaX 
xix^iEfr er ofr xtn'xvx sRairr frcxfxwiax, x. xa. n ■ *6 
sfxra a aixtftra fax an - x?ar, xfafnxr xtry zri?r 
E fainfx arc faxT, ifx'Efxxfxa tfx xxifa^l fHxxx 
IT I 3Ff 44Efxxr t —^fzEffsx M4?xf f aETa Effx- 
err , >SR x ETxax _ x fra,; EfRxEra cx xr 'xoffix, x^atxxl 
Ef Wax rt fx XEfffx afjVsfr rc err Effxxrx, XTXxrfs 
■af arTaix .- affsaa rex <nfacffx xx xx XRfaraT, 
Effafax EfrRR-j tt sjfff jtxexx xxr trr xxrfnar, xf?ai 

v, xexxi xV err 4 x 4 xafxxr ; xxfxx xtr xfEyfxxaa 
n a aixln^xxxT nxxqxaWa 1 srx xxfx;ETf Ef faxa 
aE' r a xixx ^Rpxffxx fa. t. xTifnaxt fan cfTx ERif 
xn axfx xr err xxr't xeert mxex fxxxa xnfx;a, cfnxx 
xxpa X4fifRf f fax “ax xfia x,1 xxaaT-xfxxirr nx 
narafrir” fxxx xx jrnanaafxl xxra S4xifxa 6 x'xnx 
xft axfx X4 irr ®Rxfxxr afx xxsEa r ; farx Efna-axx 
t aftixxfw xi fax xx^iVtx xraaar xx f xxxxxri 
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4TO m —TOY 4J 4K-1 'SI XT^rq^r, ttfTTHI 18, 1993 (RnrpFi 27, 1915) 


Wif fromr TOth 4 PTOTOt 3(94444 f TfimnTO «TOrTO?r 
TO*-, TOf “iranr fsran TO Patau amTOr wr TO ;«mr4 
^ qtofrapn, afrati^R) w TO 414 m ^THT'' , 
“TOtTOr 4^f«W-f43fP 3T4 TO TOT P4nf49 414T4P er 4(1'' 
TO sRKif’W 3 t«toTO' 3ttTO 1 tot TOrfror stro 
TOrTO am, Efim# cnrs ^rsyst (PirtTO) (TOfTO TOT54IC447 
4144T, ERlTOmill T£HTfEfi4, 9441 7974 4714, W? 4714 
t^f 4444 stor erTO, mif eR 31 * 494 ), % simPrrt srro 
tfTOnn TO. (4194 TOtm ffw gf; smt m tittf) 
TO aRr tfTOPTOr eR f^TTT gr-ngEfTRt ^FTnrf TO TO PuntTO 
TOkt 1 sror f^pra- TOtr 4 q?TO ttt f, 1992 er 
5<tf itoTt amq sriTOtr mw fTOr 1 TO 4 inTOf sttot 
ER tTOfiHf TO 3R- 447 ERJi 176 aitw^Tf 919 f 4^ TO I 

,«nr fTO&rer gTO fif rwr 

4.12 amiTt, 1992 4 ' msfifEr?^ mir snarliRr tter 

»f7:-?rT7RTiTt TOnr, m ft494 tttpt ert w m , 

qjiwrtf ft TOsf-t TO TOTOr, tot TOtot TO P^Rf?n sw 
Tif, wraT TO *tok 3fhc aTOfrfTOr wwi if eritTOt «w 
TOTOr TO 3ntrf^ sftsfrPWl, 7 <tot TO gm^TO TO 

3fnc grfv, jfnq- 4T4 f firr Tjcfw an qr siTOaRr 
erirt, stTOw to 9499 eritt TOi 94 Psan TO TRf> arewr 

ER14T g I no?", 1993 TO «nr P*m9 9WT4 4 JfiWT 
asriTOTOf TOr TOVarr arwronrrTO qr TO fmfr tiTO^ erw- 
9T4T TO 3(19194 Efilf TO 9R4( sRlf PtkTO ^TPT rp; tr^r 
Efr ^<r5Tw gf gEfrr fr ERrnf, snrrf, sra^R^r, ERfref 
afR TffW ^RTRTT f'fRR: %=ft ^ ^Tfr ^ffT^T ^ 
#5RT En fsTERFfT ^ stfsTSTW ^ ^-rWERnaff gRf 
sprpf ^ ^ qr fEr^ir sn^f f’ ^hr; gfqi i 

irriffr f^w*r aftr 3$ f qft^cr fEREnwr# #; ?rgrwr 

4-13 3^?, I 990 *T ffiairfRfr fETRT 3?t^ 

TITffl^T 'T5 f t<7i7' r r arPvtfw, 1860 f anPk ’Rngfft Ef 
'T^fhfRT TRfi'T TTFfr fqWR f“P«r Tff ^ infK ET ^Tgft 

trM er 3nf«TO g?^ Efj fgtT frfCR wf IT ^RqpTT ^T 

fanffPr ^ ttrr W'ft wri JRR ^ g 3 i 
31 imf, 1993 cr> ?n*jfr ffw frf*c ? gtrr- 

qpf a,fr --r ^f^fr, frftRnr, afri fsgR t 
113 qf-TRERRl frotr ERT ^7T fTRTRR 205-46 vfW 
wj EfPt fwftr Paraf- f 116-62 ^fwr 

wi ^fpER'fTff fw[ ^n ^ g 1 i irnf^ p^-^ra' 

fqf^ ?f iRTtsfi ^iRnr qfv.<ii-3wi3fr 'rut fr sotrit fwr 
3fVT gm-TEif afr *f rmfr f^rq 1 fr ertjt ffpr -s 
8TR fjrf^ra SWETlfRi rr3fff44r eRT ‘4t SnftTfW PeR4T PATTER 
Pht^ ER^T | 6 ETFr 7TTTT w>i Tiff Efit 4ft iff: EfHT 
6*46 tttit rrfwrw ft.iT iftr | Tps^fr 5Tffr 
frERRT frP4 f vRiTCRT 3fnc q^rr *f arqf ^rfcnr 
arir am 5 fERTOOTft ^r Ptoik Pewt 5 s f^Tp- ^ffrr, 
tffTT, 4W IRfr % TOR 6f4, grTTI 3TF*P ST^ 44T 
JfT^r f 747nfk afr ft sttPret t 1 

4,14 w Pft4 ?tot ffrrfqfr TOffiff ^ wr w 
j{44fpr 4R4 er gafiii f, inffP^fr «R ^iros 
$ ^ TO f P4TOR, 1992 if 3TW, apCTTTO'ET jp^ 
wrTtfvs afn: fm^nr ■to: tts# f- fr-^nTrnft #wT eS 


T3E'4T n - 4' XF-^14 imffr pEfERTTT PffP'q 44 Rt 4^14741 STO 
Ki7R4 qt^rcnfr 44 fmi 44 fTTiarr P^4i 1 HrfrrTOr 
Ep ERTfq^.qV Sf,r gfEFT, TOT cfT-q q> 414-474, TO PlWp qT 
q$fn if 7 , ^-pER g^T-qft ai> ■%- mro 41 top er ffra* 
PlTtfER ligTWT fl 4m qrfaT ft, TO:. Tpsfji,- iUi,W 
i'TOTO P 1 P 4 fl TOT-'pl- aff 4 - t4RW414T ER 47fRT 
4irfF 3ftr amr ERfafr m rq-^ torr PfgR, 4«r 
s^fr, gfm, 3 tr to¥, 3n1 L 4 rtt arff tt PfffER 4giwi 
^qi-Rq EfRK 41 JT4p4Wr 4ft mtf^TT I 

4-15 TOtanfk TOp4 Ep 4(fr4, 4TafrPaif 4 4 sMt 
3rT4fr c Hfi zjrTOT 4. sfnfr 44 t 4 _ 4 44rt UTEfrrTO 'fimi 

arrc ^4^4 tov <f Pfro (^pimn), eRt 35 vfw 

17 fn ofif 3,^14 144T | TO 4(7441 hJ S. 4q 344F4 44 
W 3TR wlf^mT ER 4TO fTRfr fl afrfntw 4R41 if 
4 (Per TOf 44m fT, TOT 4RTT eR 4W-4TO, qff P44T- 
EfrgTTT 4i fair ^fur 4 f$TTOT g^tf pSTOf f OT- 

4ERT TTTOR 4T TOT 44T aprq 4(4 f TOp7T4T TOT 4 eR* 
3|R ^4144i qfTOrqfTOT glr PTOC^ TO 4TO T4TT 4TO I 

4(rfi?;i{ fft, srrerriwi fro aik TO4 'T'ft % Pto 4TOT4T 

4-ib mafrpEflf frfro 4-ft fn fra'ilwf Parfr f 
fw lirPiTf f-ft qf frarfTOft Pan fR 44 fro., fp 

4T3(Yffff TORT Eff 1976 jf toPto cpfprPt flPTO t^ft 

lirrm-r erP gwiPTOnct tott f, f ^jani f ^xrar 
44(4 4R4T 1?( I 4f 1992*93 (TOll-4Tf) ®R 4flI4, 
4rPro to jftfrProii fro P4 to ffr. tort m 

w-m anERR 4ii iPw4-T(iir sR Pro 471.38 toi imr 
Efit irrp€4 <pft 4^1441 kjg; qrt kt i 1 976 *f 

frfro 'fift sfWpr 4ft TOR41 4 31 mf, 1993 m 
fmft TO f 236 4«T4 3TT4tR 4lft fffrfTO, TO^fP fl 
4T?V PTOT4R 3475 ■ 79 KTO TOIt sR) gpPTO fft 4?T4m 
4TO Ef( to 1 l TO f^PRTi 4' f 3058 • 29 UTO 
mr itPtoto P<n r r 441 , Pmm" 4 275-56 uw uro 
44 ffraror 1992-93 4" P4RT 441 ^ I slttlPTOP) pBRT 
TO P 4444 4R4T ^ 3Tfk srf f; 4fK4 3 4ft4p3mff eRt 
29-67 4 R 17 . TOiT (TO to tot ?i^ft to 4* qPTO-f- 
4W ft 1299 ■ 52 TW UTO 4TO P^T 4TT| TO TOf^P 
f- f 1 04 1 • 83 wra - -tor ^ fifwr ffiir to, Prof- 4 s 
279 ■ 83 Tit UTO 44 TOrpto 1 992-93 4" ftm 44T 
g 3 I TO 44441 f qfimTOP ^ 414 fW ITT 5 “, TOPP <6 
TO 4TTOT eR TOfT pTOftr 4mi4T 4ft 4TT 3(447 qfl4'r5T- 

EfTiff eRt gror fft TOtt eR ifn-fr ft frff- tottot to- 
-r*4 4rr^ tt ift ?® 1 

4-17 44RffT TO44t/5ftTO ! P4ERr/TOlff Enf 3R4ff 4 i 
"0444 TO4t, PTTOr TTO 4lft 41 TO 'R’TR 44141 gf, 4# 
TT4 <fft 314R4 etoT eR grok f. TTiRfr 4kr 
4(t 4TO TOP 4pTO-3 (4444 3-1 991) 9447 iter ifrTOT 
eR to if toiTO, 1991 if 30 mfr wf TO aw TOP 
PlpE" (nftf-: fw 44RT 20 WTS TO4 ert 3?ir4l1, flf 
10 erty tott 4ft Rpar P 444 TOft tot vtwn TO 4 g*) 
TOTf 44 e f'TOTO EWT4T 4TTO4 TOP TO TOTfl^t fW 
Ptto Pt , tort f TO mrnft 1 31 tttTO, 1 993 ter TOfTOr 

TOP TO TOfrifTO fTOtr Pto 4 TO. fErm 19 TOTOTOr 
^ 1725-75 4R iiTO TO itTO Tor TO m tTO tf, 
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WlTR 49'WPT, 18 , 1993 27 , 1915) 


I4w Ill—W 4 


t £5fr EfTRK 4 f^RT 4 f4tr TT^RRTT 


T4w4 4 752 ■ 78 ort tr 4 TrfRfrPTfr fafit* rt r4 ^1 
RT*f, 1993 4 ^ 5R> W73TH4P7 jf R4R7- III ifRMT 

4 fsrir wiTffRr EjfETff £fc e^ 500 otrt wt #«rafttr 
f4l f 1 

4-18 r4 1991 -92 4 ft i'rhrR 441 rTqp sfratfWr 
Ptrr hr. ^rP4u 3TWR rt tt-PrIV arraTPrfr 
3RTRR 4R7? 41 fwr 4 47470 ^ I jfrf^FT 44 RO sfltfr- 

fWI fw fTRRT FT- 4 ORR 54777 f4747TlW tRft sfcpRf- 

97 rit41 ttPort 3<rw orrr 41 3774 fg?cprrf(Rr 

97Rf44r 4 srfV Rrapara 4 srPRfR 4 t44tt 9r4 371 , 
4if4R q^sft trf 441441 fqcfr PRRR 14. R afrar-PR- 
<^rtst itrWr am; (sfr^rtEFW’srnf) 41 t^tort 

sort 41 t 1 

4-19 *4 1991-92 4 <frr-i, RT4f4R 4 sf?R7T 
4RT tfTRRR 4. Pff. RRRf SRi^r ROT 4 PrOR 
w (3TTS^r)Rq;) 41 efRr 44 4 20 w R^nf 47 afR- 
rir Port 1 jwr 447 EfrtRtfT ww 4 aronffr rPrrirr 
snw 4 rr 4 47 RffteroftR arafR 4 tftr ^ytt 4rt 
4Prrr ror rk qf^franrraff 4fr 470 2 ■ &5 4 > 4 t 
T iRR 4 Prrrt 4 aRrifrfw P 4717 4 1 

REfeR tref <pfor TfRREft ERRff- 5R fRTT RRIRciT 

4.20 tr'rt 4 ftRT wTsfrbrf-T 41 Terror, rotr ora 47 
RfTtfiRRrarir 4 Rrafrf4pR 41 jrrrt «r 4 Ri^^irt ort 
wraftWr ^trt ar^r arfRRr rtotIr PerHr RR-rtfr 4 9n? 
R7p CK ^ w - PR74R: 4f 1 989 R" STRff^RT 
'Rfcr°fWr fVw ?r . srt srirt ^airwr ^ ^ 1 

wreftEf ( rfor f4w f7=r. x ap^f £ ’sfW 1 

4^ ^ TftRT tRifftr T7RTT WX, ^fiNr f7^T Ref ?r ^1 

^ »f siwff arfVTFT ^ ^ 34 qt^RRT^r ^T 125'02 

^fRff W ?rf f^Trfnr ^rrfiR-r T^r: 'fft, faRRf 1 k 59 ■ 68 

EfRr? wf TlfsRrf^- fiBCT fT| 31 RTR , 1 993 ^ TT^ft 

rrer RfERFR ^fRF: 366 - 26 ^7 WT R^T 

159 ■ 95 Sfrrff Wf w I ^ 134-57 

^Rfr WRf Efrt fTRft Trhf wt ^ 67 ^ ift- 

?frjRT3ff jtjr: «ir1 ERff rV R?fcr =S 

^ JRRr EfRff RRT SWfTRif 7RITT SRf5f?r fTvTT I RR (l 992’ 
93 ^ 14 ^r-RRMTaff' Effi* 49-32 ^RTt T7RT 1 ) I 

HTOfW fi^fer f^T ffRRT 74TCT 3R- ^ 3TO4 WV? <[f 
fVvfVzr ^ qi>RiR4Fq- r io, 360 ; fRrf 

(1992-93 ^ 4fRR 1953 ^r) R* W 

19,378 erT (1992-93 ^ ^frnr 3,474 

5RW rj^RTR fjTRRTT I ^fTf? n'jfe? RfWRTraTf 1 099 ■ 5 1 
*ff% TTRT 1 ert EfTRT f^T (1992-93 ^ 288-08 

^Rf¥ Wf) 'ddfrid* ^1T i 

4-21 1991 R vrPrftrr 'Rfcr faRT 

^ ^, vnsfrWr 4 ^Rfer aftr vfe* HroREft frwT- 

wnqf, dWafr 3fk Rnafr ^ fRR rtrrP, #f«?TT^flO 

sfn; fR^ftEr ^RTR" HRRT =RR ^T TRi r^Toffc^. 

R rt if vrRfor frt fTR^ 

rTTT^ PeRRT ffT. JTRfrfaRr fwn I TRtWteJV 3RfR 
^ vnafrWR r 1 viR^ly m4r frrord r^rTR 
fjRirr fR. ^f 25 RW TRRf er srrr fr4T ^fr f 1 ^ 
100 Rrer ^ siRfnr^ JRRT tfaft 25^ £ I 


4 • 22 Wl«fk nfSTjfcl' f^fiRRT ^ ctf? f^f«f *mfr 
smfnRi 3TRRiRb«i4t Efii grr ^ f^RT HTaftf^r $ 
f^TR f4fR jf 250 3fs^RT fEBJTT I 5TT3frf^f 

4 3frrRfr qw/? 3,747 f?r. ^ wmr #■ misfhr 
wrcfR w iR- fTRnr f^r. t^r arar 

^R*-mir aS Nrrr? *rar4 fspn 8 ■ 00 

WJ 4f) JRtf 5RT TSft W 8 C ' f ° ai^ 64 TRT? 
SfTT 3RRRT f474T I 

4-23 f4af=;r ?nwwf afVi #er! ^ *r^fnr ff 
M73frP4Rr 4 q-fwfR f^rf^raRw apml afi ert 4'" fR7 ?to _ frtrf- 

Rr IRRil- 3Rlfti; JTPC#r f4% ^4 ?TW f4RRT iTshfft 

(74RT) RT WRT R 3Rpjft ^flrafjr Fwtif I R^aft HRTRT, 
1991 ^4 sBRf snw 4 r4 4 4er 31 ?r4, 1993 fra, 
VTffftTT fERTT fRRT l^T OT ffRTfRr tRTffr f Rr. 4 135 
sra^T (4 r 41) 47 fW fwhw f474T ff f^RRt P^ffa 44T 

4iRf44f ^ 37 STW, ^747 4RTf7f4r € 95 aftr 
tRf fWR 4wnr as 3 jRf?r ^ttNrt r i w sRfwf 4^ 
4TfRfa?T4) RTR, ffTTpR 4iR7, f^4T 3fk 4RT ^nfVfT ^l 
Tfnr 4 72 4RTlR4r 4 94 hrw 47 ?n*r P49fw f4rar< 
t^RT if fannr 58 f^T4T, 2 4f^, 9 4iM^ra 4 rt 

aftr 25 OT4N RPTT 5T(f4?r ^ ' *TTOfrr 144% fJTRTT tR- 

?ng- pfTvfVor [TThft f?r. 4 4 47 1 44itf, ewt-ttr tpira? 

447 aftr fTWF7 ^iT47T 44T 4t aTRRT Ef4 ^ 3?R 1 992'93 
(anffr-ETpf) 4 4 Rrt ^r4 ^r errrtt 4 9 4,i 4 4h: rrttr 7 
^rarrafr Ef 2 P'4i4 ^"1 

4 - 24 fnftwrtfrr 3Rf r 4" 4 ^fRT, mafrfsrlV 4 f44?c4f 
ert ERRitsfr, w4f?r ananfRR W47if?ra armr 

frP4-9TTR ^(Rret rrt4 4 Prr srt fTTflR 4 f7t4t 44f 

4 fi^mr 4 4?nra- ^ra 174^^- 3nR7 f*r. (rtirit 
an7V1) ^ WP-7T JT 4T474KT 4t I TfT 7RTR RRTEr? 
4- ?f444t, f^iTRR, fTRBrri 44 4t ^r?4f 4 4? afir 
*nrar4f sffr^f44f nf?fr 374 ^ srair grt jiffnrffnrf 47 
^47477: fERT RflRTT I ^nafrpafvf 4 25 4RT4 77 t 4 4) 4TR 
?f444t 4nff 4 14^ 4 arP^ra 4) n^Pfr 41 ^ 4 it 
4 1 .40 wf 47 3fTO7 4^ Riff 41 4R 

4 i 

4 - 25 WTafrP44 m RT pT3f7 4 P4f 4^ RTCfk 
4f4R RfRT fERRT 44FT Wf<Rr 44 7T RSff RpTTTPTffT 

RREa- eot 4 t 4 44r5RT 4 4r rt44r1 EfRVr f^Ri4 Prr 
tr 4 71-50 nrc* 77 t 4 ect 3RRtRr Perrt f 4r f4 ir ^nfi 
41 5- oo 4 j4y wr 41 4 rt 44 47 14.3% if 1 

3714777 PatraRT 4 PRR TTSTRfTT 

4 ■ 26 CT4rf7f4 44TR|' RRffW 44 r 7 4tRT aTTTRT f4fT 
Pr ■ , 7TT4 r' 1 ! 44n Ptw rs f'E'fl P^. r 4 cf. 4), 4 -hh 
R7!f4f7r pgr. 4 RRft^Rl 4 RT^TR 4 304771 f4477T RR PRO 
4 Prr Traiwr rrr 41 R7ffV 4 i 

Pawn afrr 4ranfV41 ssnft rtrt^ 4 Twmn 

4.27 P4T 7 H R7 44rPn41 RTRTTf fTRT 34 i4t 4 4nr 
P tR-R ET T: RTRRTpEra 7T4K 14447 4R7“ RWT P4f M fRf 5?T^fT- 
Pr41 ggfnrr 41 r 4 «f°fp rfm rr 4 4 4 RiafiP=rfR 
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*mr HI.— 4 ] tfrrr ft wnr, fawT 18 , 1993 (anr^rcrwr 27 , 1915 ) 


irfkr arf%^r wrcflTr fmk fpfr-, q?pf if 3t irf^rf^ 
^fl'fkfrrr TT^jfcRrp.k 3 frr ?FFftFt/tfp-r ifpqrqf ftr 
? yTfqqr P^T'T aftT sfreitfWt <TTFf (tuft) *fr ^T^nrar 
itth ftf m if 1 TTafrPifbr, m irk (fkrrr), 
qrsnf , fn^Nrr'Tkl (FprFRPr), fhtt 

(^err sk), iftp- (FqfrF), FfFFfr (fm) , ifrqFr 
(vvcr grrr) XT '.f *twit (qfkrifr fiif.) if anr fk^mT ft 
swift cr FF t " (k) sfr fqf-FT Tsk if wkrf ft fft 

f 1 v kfr fpFTT spr,-f?T ft W 5 g* aftr FirfiFFT Ft 

frbFr 3 T^FP-n , 3 ff if tr 1 Fifarrkr arqfF af urif 
TT jffrfr sqm ar^r iTTiftaqi’ fpn-ff F qgkq f, starr^T 
FTT ^Fr'ffra 1 i^fiRFr cT'f Tff 

FRF 1 W 5-RFT 1 37f.fi.--f; rffpf ifF arFTfRr SW 

Fk 3 tVt Sfk-FFFPIT iTnf if TTiffT TT aftT arfrF 

Ffa: FfVFfr Ft R-FTTT Fk if f-pr SffFfT^tT fWlF 
irSTFTr y 4 M FI ifff I 


anritw fft amfTTf^^ 

O n ; 

(l) irratfqfq qW 


fr fk sfrarrr 


4-28 3lWf»Ff) JRWT, IV41q W?*T, aflDtbTF fifFT, 
ftfk Ff-JJTiT^-n 3ff brFF-- iffVr if aft if 3npfTTir 

aft TFKT ff if ffTT nafrfFfr $ T7: *ftet Ft tfhtt 

eft f , Fkrrf f r*F TTrffr STeFF fRTTF, an?WFT^ 

if 3ftT fkk, STfJTf, FFFFT, TFWft itm HTHTT 

fkFfbrrmf if pf-rf ?f 1 *r\ srpfcr aprP f Ft qfrR-, 

25 3fW. 1992 % F^PT ffypf'FtMHi' if FT. OF. 4 V. 
Krtfr^m f 'Tffpt qkt Ftm q^ra'iFFi fif'ii 
TpFrfpr” frPTr qr vqafrfrfr inif-rfFF arwur fpn i 

( 2 ) iTT3frfrfr aRnfrrr arkw iffflraf 

4.29 iTTafVfFfr fV Ff ifpjprr^ afFifrf®rFirr 

othVft fw, Finr-JRPF, 5^ tk 

FiFkt TVl F CTf FT SRiF 3Tlfr f fiff 

f- afTf-FTT" FFT 97 qV if fTf fFcTlFT , 1991 if 

FFTCTf fqft if fFtr arTTfiiTr arafFTFffqf rnTn.’- aft 
Iff 1 vraflfqfv if Ff 199 1 fF 1992 f 1 ff-^TT 
a^ifi'wfVpTf srqrr Ff 1 rf srfrpff f "itttf if 
Piprfkr stf if TTrrr fk *f Firnf k’ >rr apm ?fF- 
sjtif ttt fi frprr afrr -ft ftimr, 1992 f‘ Fwfff 
aft fkfV 5TFR f 5 Tiff 1 

(3) 3 TF FTf’'Fffrnq- ifwf % 1TFPFTT 

4 -30 Ffbrrik' 3 -crfV if FfnF FipfFTT fV(tTT 
3 FTif TFT Ffr. f^FTT afr?ffirF Tk. *fjT FTT TTFff- 
fF"-MTft FaFTifT f ■iff 1 . t fkrr WFTffF RrMfirtfR". 
fktFFF FTT irffr SI- fTrsfpTTF FFFTtfF. ifrr FIT 
fnrf 3 TIF SFTFlPf ROF ff afrT sfrFF F 9 flpT FIT 
fnraf aiK FTif FFT FflftiTF fi^V'T ft TTifTimT 
UFT ift qf’ cTlfF f iflTT ark .TiTfamfim fpiTTFTRf 
Ff 5 TTT j {F'* 1 I 


7 . STFF. ifTT? rraf aTRffT’q itTiTTf 
fTpfFF «iff 

5-01 39 ft , 1993 ( % Ffff 15 T3k Ft amf r 

«f qfrR\ brrfF qff qf 15 tt" . f^mf q 1 


13 FTF Xft ikaft if aftT HF-ITF FFpC 3ftT 
appfrr if Sk 1 1 

5 .02 •‘ft ft. IF. TFP- 20 3T5fr, 1992 ®fr 
vnaftf-rbr af atwrsr f qq f FTfu^Tr rf qri 1 
ttft ftfit if fre- iftimr, 3nf«TF Ftf farvrFT (4iW 
m) if kriirr irfkir k afr TTanr k TTr : 9fkr 

inafrfqfr sf fkflF 3T. ft. f. TFTF if, ^ <ft. FT. 

fqiippiR- ift OTafrfqff if 5 rf&t qq qr fkrfiiTr gft 
tif Traftfarfr ^ arrar^T Ft 3.'fqfwr Fuf-iTTT ifrRT 1 
aft iiiMirHFwrq if 26 we, 1992 ifr anarer qrr ft 

?fk-H7T UTT fFqT I F1FTT ? : (FT qffqrr IJF 3FT 

ffqfrF «V qr. anr. FWPT, arqr irfF?r, itttf tttfr, 
FfnrifRRT, F?fnr fatFFr farw, 5 nr#, 1993 if 

fpfsTF Tff Tf 1 

5- 03 >I»r. HIT- ifklfFn ^ THW-FF if W_f 

FTFfniF frfFT qr fqrfF 14 sffft , 1992 arnffair 

frfq- TTFirmT if, awffF ifif FT qfqfqf'FT FFf 
ilif fqqkF if FT if ift ^T. qffqfFT FT f q qf ' FT fFFt 
FfT I «ft iff HTfqi- g H if PTOr-qF f mf ari FfurF 
fTfcfiT CT fnf^ 30 FTIFT, 1992 f fUTT FFfipff, 
fkfr wnff wr yfr itfr- af 3 ft fF=fk fTrot, anfaf 
iqr qfrfqfwTF Fk ff? fnf*TF af FT if aft qf, ft. 
qFfif if f "ffkr fFFT qin 1 

5.04 mafrfqfr ft fFrVF sfrf. ft. 3tft, 

vft FT . 3TTT. 5F1R , ‘f tm. ft . f i sf fil l tk «ft qt. 
iff. 'RffTTiq aft, fr 3TF fF-friRT Ft IF if, iTTaftfrfr 
if >TFT FFTF TFf Ft 3Rfdr if ^rfFT, TT^f 
^Firr f?w nn 3FFF 3Ffpft Ft qFifiiiT qkfiT if frnr 
atm FfqF 3TR-TTT TFT FTF «* I 

srpTr-itii-FTFiF afrr Fw-intir fffit 

5 ■ 05 ifFiff ^ FFnff Ft apftqFnfTF' afsFf afrr 

itfTiF FPffMF 5?5ifi. FfnsT ffiJF, FlffiiTF ^Tyfif 
FtT ^fflT FP/TI-fF iiVft if rr-iTF f fFrffr Tf»Tpff if 
ariri-ifP4TFPJTF nrFr iTFrr tot FIT i ’TftVFk 
aiqf'F if q-fTT. fimff ^ FTTf Ft FT ifeF 3 , 28 
FTifFHF , 7 qfFF frf ; tF Fpf'HTF fef 1 Ff 

2 sfiV ifFfqFrF afrf aFfifaPT Ft qf i quaf 
FflfTFT, TFifr fFqTFTTqt T if f snrr-ite TM P FF 
FTiFr FTTH TOF 5 if pqqkr if qfnp; F l Jq PTFt Ft Ff 
ifT ; f stTfrfFT Ft qif i 

5 ■ OR iTJF-iFr qr. nafM 1 ?- if tt^-v rffr qftrfWf 
TF rnF-RTffr 3FF ikf ?5t fqfVFT irfff if 3IFf 
?;fstq-/FFT FFfrqf qt qinff Ft v mk F t if qTwnr if, 
q-qiFq FTF 1*7 I 

fFfft rnffipf if fFTir ftfmq 

5.07 inafrfirfq *f fsrq rnm Fpkr fsriFr 
fF% nT^nf FTT 3FF rT pgfq afff if jtft fqnqr 
trfVri; jti w rtif mpk fff ift i ft *9-. mr. qttTPT- 
F f «M , a-FTJiT f“ ark, innq i?- ifFufr if ar rotfarT 1 
ruflPqi'T'F 37F q F T T k J . FFiffiTF TrATVrr^ ^ rfWT 
fif P? <pPj{prf7F7 ({T -ft FT arnf n tft) ?f fi Tt f FnfFr if 



16430 


tfPT WTT, PRRH 18, 1993 (3nr$nPT 27, 1915) four III—4 


wro f?m i jrt, 1993 TO wTOwt TO anTOfW 
n?$m faRiTO TO?T apt 26^ a nfW afefi TO TO »TW 
Pmrr i amrar TO JTfnwwro TO n^r. ap. TOr TO row 
PTOron:, maTOr rrr ?fwr m ?frr from TOr TO roro 
TOW arm ufrotfr a?rorfmff TO TOrorTOrof TO Prof rm 
roTOTO trRrofro; f^TOf TO rowfwn mroff qr fnwR-farrof 
Pawr i aft q^r. <fV. TOrTOF, ^Fi^rraR; ProrTOK 50 
fwfwror wr-fM rtrt aft TOm to anrr^ nfrorr TOw; 
3ft qfrofTOTR TOTOnr TOTO arnffarT ofroror sfro 

C\ O -’- Jl * 

?nrr rTtor TOw TO 7179" rorraNf ro: rormH TO 
PtoPto 1 it PmTGH, 1992 TO anfrorm TO I roTOTO 
ttrirtr- er TO TOTOr fTOarr aftr an t TO 7ft arrf TO ww 
'WTOTOfTO-rojTOTO’ TOr TOftnr w Pro wrTO TO roron to 
q; TO or ronTO TOm TO arProrrPRff TO farwR-farrof farm i 
aw:, 1992 TO TO TOrTOf TOT TO 7WT ro^fTO PRpTOH - 
sfrotf TO TOT TOOTpTO P^cT TO WSTO TO PTOR-pTOTf 
ProtT l ■ \ 

5 • 08 WTO farTOTO TORrPTOrPRit TO WtTO TO Tit an? 1 
to TOTOr Pron afro tort TO Ptoto ap rororTO tot totoPto 
P rof TO TOTf TO pTOTCf TO TOTO-TOTO fTOT 1 

.0 -s 

amp to aft 3 ttTO TO snror TOmrrfRfr TO ^fafiiww -to; 
RUTO 'tA'ii (TO TO 3®^) , oJV'T-T ParTOTT «T 3 ), SRHiTOt 
qfaRTf TOw TOt TOTO TO ww ro r TOnft farrR-frorcf Pron i 
W TO TO TOJf TO TOT ''TO xf^ Pcr-TT^fpr’' TO PtoPtoT 
TO q sft to totP TOw, TOto-cTOs TO arPros srPtrTOPnff TO 
TOT 7ft ProriT-PTORf Ptott TOT I 

TOaTO ' qT) TOtrPTOWf 

5.09 31 Ptotot, 1992 Rp «ft aft. TO. WI, 
sft TO- TO. TOTOTTO TOT TO 3TR- TO- ^fPrTTOT, 
93TOTOTO # TOIWTO *P qrf' TO TOT «ft aft. «ft. 
TOT, ParPy TO I L E R apT PrfV 9^l^hT< ^ TO TO 

toPto" Ptot tot i 

5-10 TOTO TORT TO^tPTT , SfpTOR, •TiTO^dTTTO'T', 
tt m<r^O, RTproPt <^7 i ij i , t ?, r 47 ^iT snmff ^ ^7 - , anPTj 
Pq^f ^ TOETO Tf qtTRT arroP, i3Rap f^TOTOR TOT 
Rrorf -xPr-TOr ip Pro rPsr vTTjflfTp-r ^ arProrTProP 
art ParPror Rp^rProf TOaftfarPr tot-Ptom tto sp torto 
^ fr TOPtotot Tot Tf arfif aroft TifP i stwtpt-i 
^ fn i. 2 to rPwPtottotr , TOfrfRpR ^ rfPrPTOi 
Ptor ^ aproft to TOrtWtr ^ TOtf af, tort qpf 
TOf ro .-Ri afi7 #tot Profro ap Pro ^ to arPwrt 

TTPrPr TO RTO PafRT TOT | ^TOT Tif'tTftT aP 3TTOft Profit 

tPtr to::P to Tnft tottP to arpRTOfraff to TOfroProf ap 
tow ProrTT-PTOanw Ptott i 

TOproqr 

5-11 TOR, 1993 ap TO TOT, 7TT3pfqfR af toFtTO 
TO tort TOtt 1,141 OTOPt/toto TORfrorf ^ TOrfTOf 
toPttto)' TO, Proof sttotPtot roPr/ronTTfr TOft ap 1 85, 
totTO TfPror 33 aftr toTOPrh tot to PttoTOt i 7 toTOttP 
jifrPTOR ^ i 'Tror totTO ttto toP^tot toTOoPviY TO TOrort 
188 af | 


tofto jfnaor f^arw 

5-12 arTOt 3~?" srProrotTf sfrr rfeTOr arrnr 
TP’fwrPTOr ap 'fTOTO 3TTT rr TO anf ap wt TOnTOf TO 
bfrr srfaRT toPtoT 5 RTTT apn roraR't rirTOTT TO TOTH 3 HT 

TOTOTO ft tot i 30 ror, 1993 TOr totrt 15 R^ff 
TO 3 hP»t ^ TOTOr, row-row awfar ^ 47 tt-rttw 
sfurerir apTOrow iTTanfrrfr faor top. ProrTO f 24 totTOtot 
rorrr ^mfror TO, 15 atTO %tTOr totTOtot TO tott 
8 cron TOTOror TO? TO roTOPror PapT ^ 1 aror 
frorm 132 fror TO ^-rojrrr srPwror WfTOTO TO 
PnPror roTO ap 752 toTOth roPror ror 1 ^r-fraro 
nffr^TR PronronTO ro tow toTOto to r r E ap torTO TO 
srTOPror arof ¥;ron f toPtoTO totot totot too; rofroro tototTO 
ap tototow toTO roft toTOPtoTO ro tottotot arTO TO toTO 
^PtoTOto amrro to fw TOnr tort tot i 

5-13 roroPrro qTOreHr ^ totto arTOroir ?p tot TO 

rfTOT arw TOTOTTOt/TOroft ap ffTOnTO OTO fTOTTpTOrf ap TOW 

fTOH-fTOPTOTw ap rorror tttoto arof ap wTOw f toto^t 
Ptototto ^ Pro tot TOPtPto totot rtTOPtot TOtotto tototo 
Ptotow TOtotto TOW Wr TO TOWro TOtotTO totft dnTOP^ff 
75 tottot TOTOror afrofroTO TO rorro ap 119 rorwt TO 
totto Pron 1 rorTO srPTOTOror, fTOTOff, TOTO TOtror, 
Wn, toTOPtoto afH TOPro TO to oqr roTO TO <r toh, h TOt 
OR TOTS 1 rr rft, .rTOr TOP pPTOWr rrTOProTOf TORT roTOrfror 
tor toTOtoTO TO 5 toPtototPht, ProrTO oro TOrorT 
toPtotorP TO TO, TO totto Pron 1 totTOPTOTO TO TOiroft 
TO ftro snTOro rorTO anTO 3 nrTOVfr roPr/rorrofFT TO 
roTOa rrP ?P Pro wTOf-n# sfnrro Wpt arofrfror 
tottTO TO TOTOr TO ronroTO roTOTOTOTO <h TO roTOfarPr 
farroR TRRr aFTOn RT 1 

5.14 row wrorTOf TO ro 7 »TfTOr ap Pro; anfirPairap afrof 
qsT proftir fwnTOf TO rpt roro wnPro ?trTO TO rof TO 
mrTOt ProrTO TOTO aTO TOrrorr TO roffr wrTOtfTOPrr TO rorTO 
rRTOr Pam Prow (rPTOTO TO anPurfsTpp TOTOf TO 
TO ro-TOaT 'i TO arTOfroTO ’arproifro nPnror nfronTO 

nrorro i 

;f;TO?Rp awrw 

5 15 vnTOfnFr TO afTOroTO roamr estTOP TO mmPm; 
rorsn, row o^ p^fwirr TrParnro" wTO TOt vrpfTOf 
qw rotnr Rfr wT' 1 qTOroPrTO Tor rorTO qProR TO 

arwrr ap fVrr rTOTOTOt TOf ParfTOr arrornr TOronTO, 

TOTO, n'rvtron rorTO aft wTOr w vnro or PajTOTO TO 
rTsff art ror- fnan W awr afn vnTOPrPr ap 
r^-pvw RrafnTO TO fror rriroro arrof TOr T-rr PTOwr 
Term a:-rTO|-PrTOf aP frroA r^r^r TOf apt ofrrrfTOar rRrfr, 
snfro srrTOPsrar Ewf TO Pro --row ?TO; ?rrw 

iiTOt m ro-.r^ar rt ?--f m-if apr mror ^nfVr, 
tro ?7t 7Jffar TO roTO 7rP I 

xrrro'rPro; R^nTT 

q | 0 7'ftroTOrr wPr TO rfw, jrrTOPofrr TO ataTOr 
7~rr Tot afTOf TO rrrrtTT TO R TO PtfiTTn- tTW-TO 

ir R 7 f ?R" tTO tittPtt ttot ap rrw; TOrpir , ifPR tTOtotTO 



4T4 IH—^nnr 4 ] 


16431 


witt 99 tiw, fasnart i8,. 1993 (anr^iw 27 , 1915 ) 


497 fa fsrfsnr arm iqr^ra'—5f<J34T # 747 
10 , 000 /- 94 9 WT fa 41 I 

rti rfrerfjfr traf rnfanr srwRft 

5 17 vnafrFWf^r ^ ^rvft sfffr trf 9iraf7Rf if 

7r4fmr Tropr fa774 34474 939T far ittt jf | 

tfwr zmfm fqfiR- frrnw t —ft ^ 1 * 4-6040 
ifa sfr, jrffrw ^4974/4 if qfTTRW f tT?r ft ^ 
f*nft fawner, fror 94 if aftr 414 #494 fawf ?rf?nT 
qifR 914977, ara^-2, #494 mrra# ? if 

n^Ttipn; fre if 99 *f 79 947 7 7 1 77 zffm snwft 49 T 
9974 *finrf 5 w if fffr-qfW ffrcwr am sip£ 3 rkt 
vrrafrfsitR 9; mft offai/min qrafwf if fw 999 1 
9 fi flfERT mf qpfoR 94977 3 fR f 94 ft cfr fufr 
farea, faRif, 419 #444, arrf 1 ^ tft qfammr if f 1 

5 18 msfrfaf? <£ f ft ft fq-nw f win nc<9 
5 fat 3 i 4 , ^mrrur farft 4 nfafpr, Paifaft 434 irmfR 
6 m srsR^r Trmrr mm# off if q^f 4 spfnr fan; 
91 7^ 414 4 9 /1 qtffr 99 49# 9579T aftr &?f srTOfqasmr 
9919T nrrft wn 1 inf #7-74191 #sfR 4 , inafiW-r 
*£ sr* #TT 7 91# afrr 4491I rnfaTf# fariftfmi 
tfwraff 9 ? 744-9# 99 awnMmf 97HIW; 4 * 344 , 

farrftir tfm# £ afrrfr 39447 ftfafi fnm *£ apftr 
3 qw-r wi 5 * *nf nfnrw ff frf if iffa-qfamffT 9 T 
47 179774 94 qfwmr sfirf if 47 snfff #Si fa 9 >fa 7 i 
faun 1 ^ 4 # 4 frf 794 mftfafa 4 ff sfrmfarrT 4 

amfmr 49 m#/f#FiR ^ ff-r? f> fiwr ^ f 
snw ^ fw, if wrur 417 fwfr 

q t /qi i r^ r ifgfR sf sww tfrww if ifr^ipT 
wtt 1 

f^ifl m qimf srtfr 

5.19 wfwffr 3 rnftr $ ^twr, .*TT 3 frfrfq wtr 

H W ^ TTOTT fniw fTFT ff 4ffW ^IW STTR 
«RTf erf f awFf fTFrqffir 94ff if ^ qfr 9 & 
tV it fgr^'T: inmr sww wr 1 wfn trwr 
nf ufff firmfw tt wn IVfir f 3 rrirn:, 
99 T 9 i^ «ffk 9 Wrfwf if ffWFtq qfsr^R 
qq ifaq 'TRn; m 4 lff ^ 9 ^ qnfsrfl 94 94 fw^ r 4 : 
5 Rr sir 4 r: wf i 447 ? sfimfwr 1 [f Wffr/iinR 
94 irfvff if qmfaTTiTf jnfifnre, qft inf wf 9 ; wra swf 
qnwnf r 94f if fw9l 94 qimr 9R i 

5-20 5 T 9 T 4 944 fT 4 99 T afnWRR 949 fpf 

9RITT97 94ifw44 4fl{ffm iTT^fl f4^4 ^ 4194^ i9 44if 

if f^sff ^ qffr 9 T ffTRT fipirfft Tirfr wt ff: 
WTOT 9 TRT 9 f TRVfTT $ 5 ! 149141 f 949 f' 94 ir 
^ itow if iwffR^r rrrt ffitr 44 4Tfn vnsfrfffir 
$ fq-hwf ERnrfnrf if fWt f sowf srfr 4 if srfrr 
?rf i wsftfa fv ftfffr/wurr 944 fwr, ^91/444 

wwn 9iH ! f9 4 l ' ! i ' ff firfWr 9f £m?t if 4f94r wr f 
f?WT ?W I 
J —379 01/93 


5 21 fqifrT 9ff 9^1 4ff?T ^ 4f f T PJI T TR 
3TfMf444 9f 4171 3 ( 3 ) ^ 3frtf4 Wff f94i wf 9t9f 4 lft 
qwKR 3r«rfr 44444 arranr, # 9444 , 3rf 9744444 , f444, 
H9m4f49i 44 344 ffqff^, fir fwfW, f fy g p f , 
frffqr 9^4, 444Hf, 917TT, 444 ^ 4tff 49ff 

44%4 74 444 4Ff 4M I 4 14 3nf“4 f994Tf441 m f 44ff 
f?4i 4IT I 4vf qft44T9/r4TT44 4f4T4 flRtl flT 
anfsf 4fff 4T4T3f if TI7f f414 9^ 1 ST4R 94 91 1) 4 sj? 
fmmt/snrrff 4f?4 vnfrfqff ^ f4f>44 9 4tff 4 9Y if 
4TTf44 4,7'4d/f 4T '' 34547 " 4TC44fr 44Tf ^ 4f74I4- 
1444; ITT 49f4 if 4444Tf 47 ^ 4444 if 

4?44 4^* I 4414 944f44 ^ f4f474 f9R|if/!r>TTiff 

if f474 94f ft 4414 9 TT f444“ 444 94f f^Wtf94I 

^TfWTlqrtWT^lfl 4f?PT f54inf441 4%4 
4nnf 47 5444 fifnr 3nf4 41 ^ 44 ; 44 if tf9R 944 ? 

miHI f954 44 | 

5 ■ 22 WT3ff4fr f arfitR WTTffr 3mn7 47 #ft4 
4f*T4144 4f744 44171 amflffm atcffrfftTT if iff 

4T4 f44T 474 444 477947 3(\7 f4T 4imr-4 ,, T STM 
f919 | fWl TO947 f4474r 44T7T% ^ 4447 47. 
4ni! iV ^ imr 3rf4f4 «fr 14917 44pr f^, itTPr 4474 

4 VfT3frf4f4 4 fWt -m 49771 497;R4 ' ‘4i’f44 f4R 
ur^TWfi'" 94 f9fr99 ffWT I WT3f|f9f4 9^ ^VlST* 
5ffT4 944fl4 9f 714MT9T f9V14, 4^ 44144, 4174 

47947 99T7T 4f ^ rfTPT 7144141 E(4if44 ^ 944^944 
cfi fcTtr pTfrfnr 47f tffr frnmT smyim ffw 44T i 

947f44 qfwv 

5-23 infanfk 49f4 ^ 4fn9\ ^if^r f797i 
413ftf9f4 ^ 4144 949fT9 # ^74^ 3TTf lf797 if 
741414Tf74 f944 491 I 74 4947 3R 4I3frf9f4 ^ 

18 949fnff if f 14 944f44 3nTf-314?f )74ff if 

f744 ?f I 

5 • 24 4T3flf9f4 91^ 43# 4lN91 fTfr^ if, Hl^flMr 
?917T fVf4 ff944 4TfH917i4 f 4^ RTl, tV flTTfl 
4- 491 WTTUr frtr TT4 34 fa^TT 441 9T, 4lf91 tffl^ 

fn^fipl 944^14 351, 9l 571 W 4T4 fqflW V^jt if 
fww f, 49) ^ 7«n4 47 7*np4rf f94TT 9T 4^ I 20- 
ir?99T ‘ Yffr-jf7 39f44 94TRW" f flir 9Tigf5)7#l 
94if 47r f; 971 ^ aft f4if4 94if 371774 cf 994 f I 

faTfs 22 3rsf?r. 1993 # Tnrrff if 74 999 

94 f9R4419 47#4 fw iff, 71 44111^4 fjf 4 f941T I 
f47 TJ44 ff 41. 3T47T7 4949 f S9 4417# 5TW5T4T 
9f I 

3TT9TfT9; ifn 47154 

5.25 4414 944f49 aS 3TRlf791 lf4T 47154 fT4 fwl- 
5P4 f97TT4, ft 9 T HftnH4 ; flff91 ^ 4444 4 smiW ^1 
frqtr 1 9i74T g°, ^ 4T3ff9f4 ^ Trm 94 quf nf ir^l 
474914, ^7119#, 94 STRTTTni 34#! 4fMfV4?r f9141 

'#7 ^1419914T tTf 94#TW1 if 4417 7TR 1 47 ffff #7 
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fw # wf-qarqfer ik sRrif-irP^Trr £# snnq- 
^if^n q, irnf *T" wr # iR«n # i 3i m r<.<s t,i« i 
qften tpr fyftemr fomr ^ fsrffa ifo# ^ 

3rfWr if 3W 3iw £ m srfrrw n^rm ^ aqfqfiRT 
irtVrc#, qrrFqff uT er u^ t $ q^Fi; arr^r, #ttt i# 
fVfSra iraW srrf? vw f- #■ p^btto 1 f^rr i infon- 

tfcr anrftr t Wr, arwfVr; qfterr t# P^ffoR 
Fmrnr ?f sfrrr tndsn ^ sf^nnt c*r irffWR #rr 
q/t Pg cq i V nff $ aronr qr apfff*rcr innr <f?r qifTrrtrr H 
ar vptRir qx Fron: irfiwnfa «nq rt i farf^r #sr 
rfterr, farenf frPqqj £ qinriVs frtr, nr* 

iHVf qft srcffVnff £ anr i m: sriVrfir m»TRf ^ rtfteTT, 
twtt sr# <tft Fwfir m vmtr 3rfa irrfinr £, 
# »ft ftreqf sir® wf if sTRrfr^ #n qfterr if w,4 > W 
me. ftmim £ i aiRffr^R #rT qften nt fffVtw 
fawnr $ #rmft amm m srwqn^r irer itttr spfrff if 
wifrWq ’rrm FrfWf $ frw if it?m sfff # # 
rtvn vft iniV m irfTPw f#rr stt t# fa t?t inf*r if 
unfta- Pi^nf tv fnrr Ttff f#r w irriffVfff Rf- 
inrr 'trit fVrr iprr ?® i 

5tt ipt# 

5-26 iTTsffWq if fVrfa 14 , 1903 if 21 

qrcqft, 1993 ure Rifirr ifw, fsr^ft if vnrffar 
^frn- rfr crto' antfifw urdk w t q f tf ^iP<<r ^^mrc 

f' ifV f^rr f^rr i 40 if arfra if w ^ ^ 
-m f^n i srfq^rhr vorfftq Fij^f43ifc»r 

Tfwsff if snnqrc iff if wtt ffin i firfly Tfwrfr 
ihFf 3fhr fqrfk ?fqT iflTWf WTIT HITUt *TTt ^rf\ L Tf* $ 

mafrfqfir ^ t! rr, fnf tv 

if irwt inn «fT afit f^nf fvYw affa: 

if ->i T i 1 3rf ^r qirfr ^ i m' ■fq^" ^ <[' if i ^ns fqq 

if R, 000 >f vfr arfqiK ^ifq^r CTafrfrfr qq imr afW 

3rnr | 

armt 

5.27 msfrfirPfr r frft^ if ? 1 ittr frit t 
Mrt iPTRiff, r^Hc-n if, fqimr, nrnffr fVsif ifcz, 
n i irffr afwtfiR tv irm snq arfViT vrofhr 

fWw ifRTif, infuf^ if#, mrfrift Rffpr f#q 
q«n R# tftv ifraf, fqfvRr T rw 1'Klf, TTW 
R t frfRn f#Ffi: i# fsRRr ifwf srrfr if sr?; 
wn, m^rnr, totut, nrifq#r aflr iht#t t fqn; 
qffr 3r#f re f i 

5 • 28 fqiPR trf fq#fr Tp fisR f##q fsT^R 
fnfw ifRT#, fWr r- ?f f#? tv, afn 2 j#k fw 
frqir, (iFcn it Fiwft tv, qif^iRR-R-qTrRq^R, 


qifff, irfVnrr cpr srjrtrr t f^qiiir furffy ifwnfr ^ ifr 
#r fn*V ffw anre #T##rf ##f iwr sir sraTn^ffr 
^f^nr mritnr t i#r # kto t*r.m 

6^41*f f#r 3*i<r> mTo 3T0TR *fl4rH HiRT ^ I 

5.29 Fq tt^ tt, PRIT $ fqfwiq q# it qmfw 
artv^rtnf a«rr i^r ^ inft irai# wm Rftwflir aniN 
£ vfm fror tiq iR#r vn t vf #rrar "6 Fir 
^ nn^qT tot £ i 

<ft. t(ir. qVmyoiM - 
0TMTW 


infiR; sfsf 


ifrr qftwT Fffi* 


?frr if 

vtvff Mrcffr aFmifiR f#r fornr t tlfv 

3R vnwfur a fr ct fir m Fr??r Frit FirFirfir $ fforvrtt 
£ i 

prf ##ff vTTOfk sNfrfR Fur Fm £ 30 
1993 t ifrur irair-qT trx frmr £ <i^ft aofr, 1992 
if 30 1993 qft a T#q t r #rr-<rt £ lMiir Fwtt 

t siV nf'KV T f r if f ?fr fnHTTim- F#Ff qnnr TO? 

t ■— 

1 . imH-TT affT aVT-TR# $ HR HRifT if 

t v 

2. iprnf* mm nf# inf 3rwm qmr£ sfrt 
urefanr fiR ir ft* Ax $ ififRR, <tr 
*tj£ i 

3. ^irrf fimr if afr fif Vt i# afrr 

t! snrinT, irmT-qT aflr itir-<r qr 
# irr i fapEq 4lF«n f 3ffr Fd^Fu m f q«f trx 
£, w# inf ifaFtm TPRirft # it* £, 
Wt m aWl fi p B Fnr ftnnr arftAnir, iQ4R 
3frr fqinT ^ Fwiff ^ anrinT ifnr f#n im £ 
tx Tmf F*ipr t qq# ^ irwf trx Rff iw m 
qm urtt £ i 

^T5f Tnrz TfT^qvfV ift. iff. #inft «KUffV 

inr^l H1TTMT<T 

1«TH •: 1R* tv# 

(Vrfe : 27 arnnr, 1993 



*wr ni —4 ] 'sttciT Trm, 

f**n*r 18 , 1993 (anr^TW 27 , 

1915) 
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30^5 1992 *Pl iTCR-TO 

fi^TOT 


30 ^r, 

1993 4?t 
STWWl 

31^, 

1992 mt 

irwwl 

TpOT»!ftnrt 




fMfif arVt vfar 

1 

22,399. 29 

20,848, 10 

trm -ilfoi epfmbTTc xrftr 

— 

7,800. 00 

— 

fimtfrftw <fwtfC ftftfor 

2a 

29,442.94 

10,955. 05 

HWT flOTpif if ft*vi 

2b 

14,185. 67 

3,494. 52 

ftiwlfot ffwwl *t ig»r 

3 

7 89,728. 11 

0,78,514. 28 

fwr f rrw**ilwn 

4 

20,876.34 

23,555. 53 

n**r <rftawftwt . 

S 

03,428. 55 

73,202. 17 

gftyftrcl % fin; v rym ^wt (ftrwt*r trPng qr) 

— 

43,803. 26 

18,055.09 

oftf 


9,97,301.03 

6, 42,084. 80 


immt tfh: itatwifl Piftr 

0 

20,250. 00 

14,250. 00 

fW^lrinTfawfafirct 

7 

54,668. 40 

44,008. 02 

AT PV 

amTTHH ^C°T 

8 

8,36,033. 55 

7,29,603. 50 


9 

37,510. 46 

32,455. 10 

a rf r.fi. t 

PITTORWrai 

10 

5,089. 36 

4,313. 09 

FftfffWIiriirmt (MbTwftfe<TT) 

— 

43,803. 20 

18,055. 09 

tfr? 

W'jijhyl g^r-JHr w mi | 1 

17 

9,97,3 61. 03 

8,42,684, 80 


tt»p<frotosff 

Vl*T» 

5j] 'fto^To^qw^iT^ 

msra 

0TT oom a WT 

fttvror 

tritfe#: 27*^, 1993 


URtW mt jnirft H1P5T 
, i T‘-’T r i'r 

TTO^T WITITT 

mt°«Vo tWh«i <tt<> 
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tfrtr wrsr, tarsnc 18 

, 1993 (vimm 27, 1915) 

tvrr*T Hi— w$ 4 


1 199 2 IT 3 0 ■5PT, 

199 3 ST^fa % *mr-^rfa 3*57 


fWTR 


tOJfift 30^T, 1992 •PT 

wmi ^ r ^ - 

imt 

31 JTH 1992 T> 
Tr*TWTw4 


qp»ff, *rfi*ff, fa 34 r <r *qrsr tfh; trt farfR tt^w 3 wr 




(®irsf t;t jtrttT'T, <mtw 4 fanr nyfi jftr j ttrr trt wwp 




JirwHi ^P=nT«rjTTrr:) 

11 

9 9 , 513 . 21 

67 , 113 . 52 

wr 'f f<“<ri (Rl tt ttr 

12 

29 , 144 . 78 

16 , 384 . 73 

S*T*rw 


— 

- ._ 



1 , 28 , 657 . 99 

83 , 498 . 25 


13 

1 , 03 , 858 . 91 

6 S, 2 9 4 . 5 H 

snfw *T?r 

14 

1 , 523 . 13 

1 , 098 . 36 

fa 4 n*t fftx ’tPtRt ir^pff ttI t^tt, *rrft 

— 

4.9 5 

4.07 

fpcmr, ff^TSPil OTT *JW$TTT 

15 

5 , 867 . 54 

3,2 0 6.3 8 

SF*T ^ITT 

16 

603 . 87 

714.91 

5 WT ftTTIW, TWIOT Vt iTflOT 

— 

10.00 

5.0 0 

VTIWT %f?Ttt»lRWT 

— 

2 , 500 . 00 

2 , 750 . 00 



--- 


JTT STR 


1 , 14 , 368 . 40 

74 , 073 . 58 



— 

— 

f^TW 5 TTW 


14 , 289 . 59 

9 . 424.67 

TiOitHAH : 




tfrfrPw farr fwr trfirffnm, 194 s t 4 trm 32 tSV wafa 




tiftw wrcftrTr faftr ( 


7 126.50 

2 , 888 . SO 

sttitttt TrfafwT, 1 gol <tf 1 trnr 36 ( 1 ) (viii) * ir-itT 




f^T OTTftRrfrrfe 


3 , 533 . 88 

3 , 863/00 

tftrftfrTr fan fa<m *rftrfNTnr, 1948 <tfr arcr 32 u Tnfrr 




ffcWiO WKfwrfrftr j 


125 . 00 

100.00 



25 . 00 

■ ,' 20.00 

TTTWtffT 


3 , 479 . 21 

2 , 542 . 87 



14 , 289 . 59 

9 , 424 , 67 

Fwitr iTtftprf wk fc-nfoiu j | 

17 



fa-faff wyjfVrf faar «pt »rnr f 1 





r',*T° TU V'Tsfr UTfT'r tfr» IT'TO irrrr^J?^ ntf a tr^o *V° ^0^0 

M<lT, ( TTOTST j rrif otrglo tt? 3T fH^ijl-T T 

vft oiflv «ft ppnrf 

faftt ^ 


: 27SWT, 1993 


?wt swnrar 


'TOT trot sp vtfifr 
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^ ^ 4l wrcr ^rkkr, is. 1993 (sntfjuki 27, 1915) 


*v& 1 


TWy kk ¥TT 



fknk 



307[n, 1 893kr 

31kTt\ 1 992 kt 




nrar mk 


Tt*PT kk % >ik 








0. 98 

1.14 

innnafk X g nvffm 



3,041. 30 

3,728.33 

'flrrer % Wf n ik 





■anjarrrfi if 



6,783. 07 

7,011. 95 

(fkquft #“ e <#) 





ffCTT«rfttwii 



600. 00 

12,793. 83 

nrcr ip *rr^T i'PT *f ik 





unjanmif 



6,545. 42 

1,700. 33 

w’TT’fk kaffir 



5,423. 49 

' 1,606.56 V 


ktf 


22,396. 26 

20,848. 16 

arn^kr 2 ar 


k6r<ftfm <fwraff if ktur 





(TriT amr ar^rmn nr) 



farm 


amrSuprik* 

30fk, 1 903 W?T 

31 ink, 1992 ak 


23 (n) 

23 (n) 23 (rr) 



(i) sfkftifaT 

5,229.27 

7,339.93 4,166.26 

16,733.46 

12,889. 23 

(ii) nftnnn»kT 

174.44 

535.37 43.01 

752.83 

717. 20 

(iii) fkkrt 

1,790, 88 

8,843.82 123.83 

1 0,728. 51 

2,911.81 

(iv) tt 





nrkan tiftr 

968. 88 

257.27 — 

1,226. 15 

436. 81 

30 ^, i993krkk 

8,133. 45 

16,976.39 4,333.10 

29,442. 94 


31 nrt, 1 992krafk 

6,366. 74 

7,701.90 2,826.41 

1 6,955. 05 

16,955. 05 

vkti fnkr 





-- 





..“ 

vkr 


‘ 10,7'6'0'. 98 ' ‘ 

X . -Vta.-.- ww'4. V'-- r -. i 


fi<T< 


682. 17 





11,443. 15 

8,118. 93 

— STRR ifk 






ikr 


21,237. 12 

1 


faihr 


1,875. 61 





23,112, 73 

1 59,818, 65 

nuka f¥rn kkff w(^T fan% fat* kr^; art 

3W5ET % 1 



— enft 






akr 


0,727. 30 



ftikt 


10,046.34 





16,773.64 1 

8,399.29 

— kl¥rr tfk 






ikt 


4,511, 92 

4,453. 90 

**faftfna> ktr km kkkm, 

1943 % tkfkr | 1 


_ 

War if *tto wrk fk° tkiTTT Trrft^k ioo akk % nfonr ijrt (armaro 100 mk)%aTR-gan;rk, 30. 3 . 2008 arkfftktr, nkW 5 1 









1 6436 


rfR^T trm, taptft 18,. 1993 (*V%m 27, 1915) 


tow III —4 


2 S 

*RT^fwnff Jffitar (rnsir) 1 4 ,ls 5 . s 7 3,494.52 


nyjjft 3 f«m 'ftter 4ICTIH1 Tt «S»T 

(*Rftw wftro ^ % fan i T MPf iff «j?m) 


f«ITO 

30«fT, 1993 *Ft 
<iS*l 

3i*rfa, 1992 Vt 
'TW fft 

(i) 'tfivflur wfi if 

3,7S, 744. 42 

4,94,023. 79 

(ii) firtxftipmffif 

2,12,983. 89 

1,84,490. 49 


7,89,728. 11 

8,78,514. 28 

faqfaqt 

(i) tfwriff iroi? 5i£ir,f3r4JfPr'r<T%r^»rp (irrfajffvltfrj**), 

%nra|i 


W 

(ii) ^ *resrr«ft *?f itfarrffa vf 5 ^ Tifa, f'jpfa fwr Mvnr 

(=Trf^r?ff *pV , f^DWfiV l/'iMa it fynqa $ i 

W* 

W* 

(iii) ’T'Trsff ^ tjtjt ir<TTr *tpt faflff 'ft ffr stI^t Tifa, ffanr ^ 

(HiftaftwifiK) ftfcwfttfa*rcr &%«« $ 1 

T* 

W* 
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|}TT*T HT—^ 4 


«WTTTraw, r^fr^n: is, 1993 (ani^r 27 , 1915 ) 


5 5 Tf 7 HpWPlftPTt 


307 R, 1903^1 
fTTT Wf 

31 TfF^j 1 992 

*i i <a ^ 79 “ 

Sft^TT« 4 M 777 ^Tft 

16 , 065 . 00 

13 , S 51 

. 1 5 

ftrrfk *rar sfarrmf WNr tfTTfft'ftwfiR 

2 , 026 . 20 

8,02 3 

. 5 7 

*ftr sftsftPr# f?m £m fa fq 3 ? ift *rfinr 

1 , 618 . 66 

1,273 

. 14 

*TOT 'ETsfnr ^T 3 , f% 7 l 'fiivl^f 0 

7 , 246 . 38 

7 , 246 . 

. 38 

*57 ^TTr %■ wtfbr <1 < rfl fj|'*i n u i wviftiiH nRi)°i fa® vfwflnr 

2 , 717 . 39 

2,71 7 . 

39 

-tTTCfrr ito Pttt fwi fa’fttr’ftTftm 

500.00 

— - 


nr^nfoffyNrPT? 

457 . 08 

350 

. 24 

M ri * W\ TlfTO 

63 . 87 

34 . 

25 

fypppr Tprftnnmr yflnT 5 r *t*a% ttttt twit ^ TTofflofa’® iff *Trfcr 1 - 4-89 if 30 - 6 - 

■93 >ft 



trrfir % fail *rcjw *ft wnft Trftr (fWr f^f^nrir sTtfarc stftf faftr) (hhiwih impfl'JR 




fcwfrr) s) 

18 , 146 , 01 

17 , 530 . 

16 

■srftlTT ItlWC, tSfifTTf %iii *mvr fffipf 

5 , 873 . 84 

3 , 929 . 

10 

fF^'rfeT^ftrrf 

T- 

8 , 712 . 12 

18 , 306 . 

79 



T--— - 

63,428. 55 

73,262. 17 

3T$(*ft 6 ^PC t«ft 

fjpTC’T 

303p 1993 

3i irr# 1992 


Tt 

qft 


H , i<a W5T 

^Toa 1 vf*l 

atrfta^r 



5T^ 3t^r ?prn:^T4% 5 , 00,000 

25,000. 00 

25,000. 00 

srKV ark 



jj^ S^TTC 4,05,000^ (2,85,000) 

20,250. 00 

14,250. 00 


(afaftfofl fa?cf f?FPT 3 rf*Tf=T*T*T, 19 4 8 STRr 5 % 3 M»f rf 7 J 5 T(FT iff 3 r*nTJft afa 

tfr syswift % swrai <r «ttt^ *rc*n: srrr w<€t jrret) 
sm 


(i) sra?cf sr?fo qfa-rN sprrc wTq % 10,000 sfirc 

500, 

. 00 

500. 

00 

(u) $tf?PTT 5r?7TT qta-Tta jprrc % 4,0 0 0 ifar (faiftsr tfkta) 

200 

. 00 

200, 

00 

(iii) gtrfffirrSPOT'Tfa-TT*^% 2,692^ tfkkr) 

134 

. 60 

134. 

60 

(iv) 3,308 fox 

165 

. 40 

165 

. 40 

(v) gof*pn5TTf?r‘ri^-'rr«f jprrcfptf % 10 , 000 ^ ('thNV^'hr) 

500. 

00 

500. 

00 

(vi) yjf^fur sraw 5f^r 'Ti^r-TR ?3TrT % 5,000 fox (tfkkr) 

250 

. 00 

250, 

, 00 

(vii) 5,000 7 ) 777 : (mfoi&fa) 

250. 

00 

250 

. 00 

(viii) ^ofirarsrs^ 'Thr-ar* iprn: fptf % 10 , 000 ^ (afrsiffifr^sf) 

500. 

00 

500. 

00 

(ix) ^nf ott asM^Bf-Trar w %% 10,000 fare 

500 

. 00 

500, 

, 00 

(x) franrx??rsTf^r^ 20,000 vrm: ffr^) 

1,000 

. 00 

1,000. 

00 

(xi) 20 , 000 ^ (urn^jflf^dsr) 

1,000. 

00 

1,000. 

00 

(xii) 25,000 store 

1,250 

. 00 

1,250. 

00 

(xiii) ^ofwar JRfeT jt?3t'T t^-at’f ^^ 25,000 (^^r^ff^sr) 

1,250. 

00 

1,250. 

00 

(viv) 5®f3irrsnKcfa^'im-'rt^?3rR^^ 25 , 000 ^ tfrfr^) 

1,250. 

00 

1,250. 

00 

(xv) 5R^rsr?^f qr^-Tt^ %yr <^% 50,000 wit (w^fir ffK'br) 

2,500. 

00 

2,500. 

00 

(xvi) 5«f?PTrTra??r'rra-ar^% 60 , 000 ^ 

3,000. 

00 

3,000. 

00 

(xvii) «fjf?nrrirrw?5 tr^$ 1 , 20 , 000 ^ 

6,000. 

00 


— 


20,250 

. 00 

14,250. 00 







xwr W Wf, ■ f§ts) 


V8499 


7 


tote afPc srteftrcr Mm 






■toifn/1883 

srtette, 1992 




M 





rrrar 

prrarste 

arWrfSrrr f^r f^nrtr srflrf^T^rFr, 1948 «rfftrm 32%arsfte 



mite STRftW fate 



l’7,541.91 

sfaftfapF fa??r Pm srfafam, 1948 ^ artr 32V% 3rteT3rrT^fgfcr,(*r*T 
srwn, wntfw Prate «fo? i^f vfiTctffcr afaTfftrc? yt^rfarfa tftw) 

100.60 

100.00 

3rm? atePm, 19 e 1 ^ srmr 36 ( 1 ) (viii) % wte vreftRf 

-29,-89 9 ,-?9 

'STMee. 11 



arte 

54,668. 40 

44,008. 02 



__ _ . _ . ._3ftgafcaaaofiiatjgsfc-'■■ *Ei-“ a 

y *| ^*1 *n 11 

arg^ft s 


*fHisitete ^r 






303JJT, 1993 

31*nte, 1992 

Pram 



wl\ 

iff 




srrararte 

srwai’te 

1 



2 

3 

arte (8Tsr^rg7T-3fhfftPpt? fate Pm arfaPm, 194 8 ifHrm 21% 



stefa arrfl 

'--’TO ffWT- JHT teT# ITTte) 



(a) 

6 3/4% 

3te 

— 

7,810. 00 

(b) 

7 1/4% 

arte 

10,050.22 

10,050.22 

(c) 

7 1/2% 

arte 

10,995. 00 

10,895.00 

( d ) 

8 l/4% 

arte 

7,975. 00 

7,"075.00 

(•) 

8 3/4% 

*rte 

8,4104.80 

8,004. 80 

(f) 

9% 

arte 

19,701.00 

19,701,00 

(*) 

9.75% 

arte 

32,269. 13 

32,369. 13 

(b) 

H% 

arte 

69,548. 00 

69,548. 00 

0) 

11.5% 

arte 

1,41,602. 00 

l,4l,6b2. 00 

0) 

12% 

arte 

13 0,000.00 

6, t) 00. 00 

(*) 

13% 

arte 

51,805.99 


0) 

7.6% 

«rte (^r^jr) 

10,244. 81 

9,331. 15 

(m) 

6.9% 

arte (tegirr) 

10,842. 72 

9,831. 14 

(n) 

6.3% 

arte (tegsr) 

11,834.32 

11,7SO. 88 




4,10,872. 99 

3,04,858. 32 

OTte (arrTftof) 




(<p) afterPtefate Pm arfaPrn, i 948 *TarTr 21 ( 4 ) % 3tete 




3faftfa«8 fal?T J T % 

24 , inb. 0’6 

33,245. 00 

(<§r) sflwtPpf? Ptst Pm arfyf^nr, i948i?f*rter ( 4 ) 9>3rifte 




*utefa gfr*nr after Pm rwr sram after Pm *r OTiff rr^m nirnfaf % 

75,000. 00 

55/000. 06 

(n) affeftPrefatefmararf^m i948tft mxr 21 ( 4 ) %*nfte 




■arm ft 

“ 

1.60 


6—37901/93 
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vrmr <et trft, is, 1993 (»roi[nr>r27, 1915) 


lm»r Hi—4 


1 _ ___ 

(«r) 4 >flft i «h fast Pm atfaPm, 1948 FfttrrTT 21 ( 4 ) % anffa 
mrdta Ffrc Jr 

(t) -Frt-trT**<.wi* % hft tft wt % ar^srr «rmr ^toftt Jr 

(t) *nT*frF afWrffafr sttt ^trV ftpj *pJ fJ&ift vhrf 

Jr fir TTftr Jr Jr fJfrrft *yrr Jr 

(®) ft^ft ^TOTTT STWRf, Wf, BTTft Jr ’JITCff Jf 

(TR 1 1,45,668. 25 srTCMft tffaT ?TF? HTTTTT iT ffTTT »TTTrfVf?t) 

(T8tJ 36,1 84 .'5 6 «WWI % 3TCf)R mfJf?T % ) 

(sr) 'tfarVfta? f^r Pm srfsrftm, 1948^1 trm 22 Fft?rcff % arefta faffa 

(if) fowl swrir R *fr 3 RT % ardfa f*m 7 

(r) 'flTCftJT*ft«frfinFf^ro^ Jr 30-3-2oos i FtJrftri?iT«nar^T^rR 
(ard sfRft) 


2 


3 


15,000.00 

1,511.76 17,300.63 

— 2,849.00 

2,24,264.80 2,19,070.45 

55,384.00 51,278. 50 

20 , 000.00 

10 , 000.00 


'Jftf 


8,36,033.55 7,29,603.50 


spj^ft 9 fcrcmt <fk simn 


filTO 30 ^r, 1903 31 ^1992 

Vt Vt 

<frnr w? wrar nr# 





TjS'PT sf*RTT 

12,171.3 6 

7,480. 89 

sfl^r BTr<5r 



(jp) ¥I¥fFT 

7,265. 12 

8,781.58 

(a) »rm *rarrr Jr ottt 

42.89 

2.93 

(f) ^ ^toI Jr ^rr 

2,465.95 

4,599. 27 

(w) vrrcfk sftsrtfFFf f^rrm$V <Rr 3T«fr Jr ^ott 

2,827. 60 

3,130. 43 

srftw Fi^Umt 

259.83 

448.33 

smr f ferr rt 

0.23 

0.30 

f^rMT jjjtt Jr fcR ft* ft sftpj arr* Jr Jr ^T-^ftrifl vt *tarf stt% 



FTrftTrftr vrror ftfht: Tt TTftr 

3,454. 15 

2,426.67 

'JiYf (f> ) 

28,487. 13 

26,870. 40 

(a) urona 



FrrrtTFT % fJrr fretr 

5,550. 12 

3,041,83 

^rr^riRT % freir 

3,479.21 

2,542. 87 

5fT¥ (g-) 

D, 029,33 

5,584. 70 

afrr («p) + («r) 

37,516.46 

32,455. 10 







Pptot 

30^T, 1993 
7# 

tprra 

31 JTrf, 1992 

7# 

fl7Tr c 7 7# 

HW 717# 

srrsr 3 Tpt 

76,925.48 

53,174.27 

arprnrfsr ?ht ar«r wr <rc *7T3i 

3,747. 18 

1,391.50 

t-shtjiw sr^n <771 3j7-75£ t#7 

2,317.97 

1. 756. 84 

TEST form 

12,836. 81 

6,799.32 

**n#tsnTrc 

3,683. 77 

3,991 .39 


99,513.21 

67,113.-32 


apjfsft 12 'Tft^rnT'ff 7 3TPT 


ftnrtnr 

30 3£7, 1993 

7# 7777 7477 

^r;^r rr? 

31 7r7, 1992 

47 771-7 77 

77 ¥ ST? 

7?n;t7rc #7r ^ 7«fapT 

1,599. 45 

658.23 

srwrvr 

724.18 

861.07 

f#%#1 V\ faT# # '7P7 (f#7<r) 

16,599. 51 

14 , 775 . 7 1 

3r77Htf#7 tj# 777 7 rr#t #kr 77 : 7 nr 

3,522, 01 

— 

fastft TjTIT % Tif^T f#77 7 PH (tq ; 777 8 ’3') 

5,313. 09 

— 

6. 2.90# 31. 3.92 7ft 3T7pJ $ KfP7 (^t'#T7 87) 

1,077. 56 

— 

fafasr arw (<£# 7#t #?rF5rg; 20.22 *tp7 77 # wrrfa<Tt) 

34)8. 9 8 

8 9: 72 

# 1 ? 

29,144. 78 

1 6,3 84 , 7 3 


I 6,3 84, 7 3 












1M42 




HUMH fe 10B3- WRW«W', 191S> 


apfltft 13 

^t u ff *ffV f wni/ 



flWT«r 


30^, 1993 ^ft 
3T^ffer 

<?rrsr 

31 TTP#, 1992 
«Pt TWPtT ^ 

?TW 

^.ij&vWrrff «TWTJU 


1,02,710. 20 

65,513. 14 

TOP* t ^¥V*W (W *ft* 8 »t) 


635.53 

— 

«rt? 


1,02,074. 67 

6 5,513. 1 4 

ftrtfwm ofrfwJT w«r faftr <tt wr? 


988.65 

263.04 

fWn ^ fttaft *yrr hittt 


210.72 

129.11 



584.87 

389.27 


'aft* 

1,03,858.91 

66,294. 56 






ftPGCPT, 


30^, 1993 qft 

IPTRT ararfsr 
<Trar H'Tq' 

3i *rNr, 1992 
®Pt fl'fl'pfT *Tif 
STPJ Wf 



1,416. 99 

1,015. 78 



6.70 

3. 56 

^nr 


99. 44 

79.32 


aft* 

1,523. 13 

1,098. 66 


15 fiflTPTT, TOTWT* ?PTT TJW^TTT 


flnrcw 

30^T, 1993 *Pt 
7PTRT 3l*f& 
’JITO W? 

31 *n3, 1992 
qft ^m’im ^ 
srrar, wif 

faxm, *■*, *ftarr^?aj^ f (^r ftwm; is. *nfaw£) 

407.60 

186.70 

JT^rtjaf 7^731 nr 

150.44 

87.30 

.'ifVlP'Tffllft 'TT.ipQIW 

5 t 309.50 

2,032.38 

aft? 

5,867.54 

3,206.38 
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3T^ft 16 

3RT aqX 


fSPTXX 

30^T, 1 993XT 

31 xrX, 1992 


XXfXT X X fET 

qft xnxfFgt Xqi 


XPJ XTX 


qxi«TT 

'2. 35 

i. 55 

bto erfXxrx «qx 

64. 91 

43. 79 

^qiX sqq 

101 .37 

70. 62 

jjax, Rsrx-’T r xqr »flx fxxnrx 

7 7.90 

52.3 9 

fq^UTT TX ?(fa 

170.41 

419.56 

3T«r «qx 

186.93 

127.00 


Til't? 603.87 

714.91 

XXIXB XtfcTRT aftX iXxfxrr 

3- PBW-: 


17 

3 . 1 XXBfXR- : 



M xxftRr ^fffrnrr : 

1 . trpx fxtftq fww fascft xm xp-nx nx a~nx 
fjfiqr inr t_ i xxrxx xtfcNt sfir fW xx ff anTTHTfr fWT. 
xt ?f, wx 2FpfTT«rr wf x f^rr wr bt i 

2. 7TXXB X^TI : 


xixr 3? 3to xtuxt bt ®rpix Ixnf m 
xt a^fKlVrr ferr xttt b 1 3flx xt y^w 
x?rt ipr qx iVrr xm jf, fxw xr pwxx 
xxix x) xtvtx qx ixwr xtxt ?f i xfHrrx/ 
•T!Rr, f-rxxrr $ sninw, xifV $ xxffa 
sw tfiws sr-'Ii ^rr brmxt cnrffrrx xt xxt- 
xrax ^rt firiwr ^ afaffa tert wr $ i 


(=r) ffrxefor fxnx *hB qxxr RXt wtf>pr*fr # 
x^nrx, (m) fwtx ^rr (x) xsr xr serx 
fxx nrr ?rf (x) xxr xs»ir bx *nw ^Thrr <xit bt 
(x) xxr xxjft stff wm xw s$f -Fix (>•) 
g^r *qrx fqW xx >Rmnx fernri^ir *' xV<t- 
r; r iff xix x(W r nRiT 30 faff *r w-sixi- 
wr f*B*rr vri, $ *r tfix 

3T^r TVXTfWr BiT Xifxj XBl" f'RXF 'BRIT fT I 
nXf i.TfPHT #■ 3TW <RT XX^fF SlfcT ?T'f T< f BXR 
fXCTT XlfTT ^ 3X1 TTO THTWTBB f«T*r*T ^(XT 
fXWT aimiV XT XBl ^ anrtrrc; f^VT 
'3TRTT jf I 

(fj) TftXRX; 5TXX XT 3TT^ SW BTX BX ?'t fBvIW *T 

fxXT 5TRTT 55° I 

(x) tob xix btt ^rxx si^r XTxrc qx fxxi »m?rr 

t i 

(x) q^TX sfe TTW Bit qxxr ^xtt tT- bwt- 

jnrrwTTn ^ br^' tt qx-xrfTr xlx- 

^H-qf ^ irf 1 ^ f^RITT ^r W RFT B* 3?fX 

^rrrf TiVtxVt TfvxBii 1 ' f<*n br sr^r^it 
^flx/sRTBT W BifnSR ^ f^RT fx?jrr qrr apr, 

^f, qx fqxfcr Trwrrf Bft Bxnfr Bfr 

t i 


fqwr T-Rfxr boxix TrrVrsnTiw bxb $ 

ir s,^ ?rxt Trpfvjfit'qi ^rpRT ^ 

sn^-rR qx qrt xi'-rt %* \ 

3-2 ^r-B'ff : 

(^) fV-Rrr qrt ttot r xw aiw jnfq bb qf^q 

3fraTfTRT fX'X f?XW 3ifXfTXTT, 1948 Bi't 

BRT 23-Xf 1 - Xq‘f 4>' RTtf <77 3f?3frr X[fRT ?RfX 
3 frXB X-TFfXT ^ aiR-TIX BX fXBT XRTT t I 

(x) spx w«r fRTqtqxr, xn^xfx irr x'fxe’qmxT- 
’#T qpqfTpff qr wxrm fxxx w Tn^ft 
qxqfqqr bt xt ^-rfxff, xBr qFxTPxFxxr zft 
fWt XT’, ^ XIX VTRft fBWr fecr xpf 
gir ^iqfqifr ^ qfjR jpr ^ STfq, qfq , 

B7T WX 3XES xfx>T p 1 BTR Xipf/fxtTffrX 
f^cr xnf qx fxpDT xibt b 5 i 

4- fqr’sift wr,fT-^ : 

(q;) fxrxPxTqpr W : 

(l) fxxx ?brt fxp tiit fsixVt xxr qrx ^Rx^q 
fxx*f ^ BTX Xa°t T fT 3T3RrBrr XTfx 

i 
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inner wi wm, fwwn 18 , .1993 (spsnrrqn 271915) 


(2) . ; 3T- 5 #T4T TOT WTH fTOTT qrr sgn (tetete 

' tetenr aron teron to tenter nk mn; ten 

(3) 5hRf if fsraVt TOST W if 7# vt f#i¥,j 

ten 

( 4 ) frofte irard 4?" roifra# to teten if 
s-Rffwr teen# toT nfwrfter rof te ter if 
snterer rocf to totor qn KTnertn ipr if 

qf # 1 ngr tew TO TOfln q=f) tef# WT if 
fnror # ten wrol qteen tot romcr frofm in*r 
if #T ten #, # tew *£*1 # ^nn 
f?nn wt # an nqfnteefer TOner gar anm tot 
nrfn if nten/TO# gtefr # 1 w wnn if 
wnr/frfro tot wr #r tef-roro to gT TOTO TI 
ten wt # 1 . 


t^rrr m —4 


6 ^ TOrter# ter :. 

sfpqiTOTO TOnTn W ^ ter if fTOTOffnTO asui 6RRt 
temn to ter arqwf tot roc # ten to^ row; tefnfn 
3 s a 

7^ TTO-nrofn WpilTOT .; 

TOrnfroin tot after % wror te row ?j[, to# rof-wfn 
TOwra# tot, ftenf w to nfnrTO teTterer qsf fronffner 
wTromro nr terron #, w 47 tow terf te w ron ten 
wt t 1 

(€) ter nr htih tei ter 

(ten -w 4: srtete tea# if ter 3 s ) 

1 . tenteter to to^to if sntennf) ntentf (totto 

" ^qif) il 


aroter fsrter qfnniqterorf % teen# to 
tetete to qterwR^r ## TOk tern 
nw/grte # stror if nnfwr ten mm I s 1 

(nr) urcfnr tenrnf ter to ronr ro# to# fqtefr vst 
gqTcf #1 xter sr srsfipn mq qrr nRrter,: 
frf«r q> q^nf #t tek # Hrter fWf ter 
qqra terfter Mwr ^ q-j ten ^tht ^ 1 

(q) ftennr frte sn^r ter?n ^ snter ot- 
sgteff qqnr te? htt frteft iprr ^gqfr #t 
te Titerf gq^ ntermT cr qqq srqter 
^ T7RT 4nnn5T if teRRRr #T eSRefl t I 
sqrcf # enr: sranriff ; f m-r,- fff te ftermr 
5R if qrf/3rrfi>TW # frfr- 
inr frter sraiq ten f- te te ten if 
HHiteH qte SB qTHTfr mtek tefrfte knnr 
ter nr m-mr f to innrn: nnKr sr^rtet nnnT 
w srteffr #t note 1 

5. ten ntenqfte : 

(nr) ten tenteterf nq imr n ; rnfr nn nrter 
nn, irt ^jnr # Rqnm ten tot ^ 1 

(n) ( 1 ) qrof qn te n# qfnronteirf ^sr, qfn- 
TOteteff ^ nte # irnr ten qn nr to - 
qtemteff f rmte^nr snw?: inqr-te 
nte ^ nroin if nteter qtenqfrenff nrt 
tow nrr 95 % nro ^ ^ ^fr fwffw 
q# tef # ten qn, te ft nnr ff, 
qpnrofr ^ mf f nnmnr sronn qn rw 
ten f irrofjn ten nrnr # 1 

( 2 ) wr qfwPTftef nrr nro^r wfnfw 
tot qnnfn nronr ten mro # (towto 
nfntenr, 1 96 1 sftn w# nte tott 
tot tenff ^ nroron) 1 

( 3 ) qriTror tef tot q^ro wfn if qfterw 

ten^TOTO 1 


M te^TTO nWWnWf», 2297-00—’ 

’ (648-50) 

(n) tetef n wx if nunn, 1636-64— 

(363 - 66) 

kite wen fqnrVf tenTf qn: snnter 
teerr 

(n) <Rft te qn fter# 3195-59 (4933 - 75), 
# sRiiifrer nifnr 
tenfin te to# ^ 

(q??n tern nter nim) 

(n) tenfr if iwnrvR 359-02 (234-77) 
TOqnm nnk 

2 -. 'ftefr if 46 • 78 nw nrror w nrfnr (64-75 mnr 
tow) tew fft ^fnqfroir 9r ten nrn frofnnf- if 
tern te w s # to qfnronqn, nnjrwmn, nro mqtefr 
^ TOn mnte-n ?n ; -n qfnfnqteff te fnte to) terofl 
# te ter nnf te nten f- ^ i 

3 • tereff if qrlVror nroi^rrft sftn srro tea#, f ronf 

ftenrr# nmfsw te n f- f arfnwr fnro ron # afm 
te# WTner rrnqrrn f ften arnTOn mqr ^to #, # 

1051-42 nw nte (386-42 nw nrqf) i # ten/ 
tera mfirn qft 1 

4 • (qr) termn gqnsn TOnfmer fwnnf ten totot, 

TOfn to snnrn qn tew wror 3jnrrote° imr 
fror tot sgqrr sfn terte wf w n sronw 
terror rorr f 1 ernrfq, nferniteff # tot if 
to# to totow tfro ^fr to w rote te teror- 
nrte tot qen wref wro, tott# nf nwr ronr 
ror nte nnro frorororTOTTi-ffr ronnite/rororonn 
temnsfr to snnrn qn TOnfrter to ?nwr qf nm ur 
te sin if wt w g* 1 ga# W ste to ro# 
tete if- f nwr ?tt tot, nwfl wte qn, 
srro if froror toto g 5 ten to# from 
gnmr siqro# n# iffte te nwm wtefror ten 
TOTO # 1 
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WIRT 'h'T TRW, f*TRT 18, 1993 faWW 27, 1915) 


arfrfRrr Ftr TO r:r tFtPrt, 
1961 TOP wm an ( 1 ) ( 3 ) TO TOrTOr tr P^TOt 
amfsFr ffrf'T rf wt f^n ft r, TOr ttFtr 
TO- rrt rPTO Wr frrtVfr Wr tttr TOTO) 1 

(*r) rr TOrtTOP, PwTO Fr TOtt/tpr irw 
wirr w-TOp srr sfp:/3r s, 'RT RRR 

fW TOrt/ttr writ wit srf^wV w fnr 
WT WT TOTO TTRTf TO TRR TO fmTOP 
TWirr- afnfrfw (fWFT rr-f fif-RiFT) srfv- 
fVw, 1 95 1 TO TOW TTRR iTO Wt TO , TOr 
F^tt tixt ^ff TOt TOTOTOf TOr 3TT5T afrr iiwW 
TWr WT 3* l 

5 . FtFtw TOFtf srw TOtut (r^Rtwr) 31 3frr*f?r, 

WTCT IRWc TO fTOPTW "MTOcr W" FtPt TO *TPTT TOTO TOP 
fwffr if, PW Fwturfr gg-pRTR fr? RtTT wf^TT TOT 
TO, TT^Rfn TOT TOf TOTO -rrrJVrrm- if 3^0^ 3R- 

<frr ?mr TOP TOP tsrFt TOP TO i inRfcr sMfro from- 
TOn jctot TOrrfTOr FTOTOr TOFtf TO'-t FiTOt TO to 1 
TOP TOPttt w fTOw r TOwtt TO , ?5rf ff? FrTOTO? TO 
TOITOTO TO rf i TOt fTOTOTOr TO f>T Tp5T TO^cT tW 
TOTO TO, TO vTTRfTO 3iVTOl9i f wr fTO TO TOW TO tot 
* rr*Fn: «rr 'tfit tott if i 

6. tot TO TOTOr TO ^isr tot TO FTOr TOt Trwffr TO 
TOTOPt TOr/smT tot ttott TOt sfwfrfr TO/wTOr 

qtre 74 ^Fm- if sbriTT WR fiRtr W s?TTO 

TFT WlTO (l 350 ■ 00 TFT TOT) TO TO% ?R?TO TOTO? 
TOt fw ttTOttTO irirorr TO TOtW TOt r TO to to tot to 
TOT 1 (5450 ■ 00 TO WTO) TOP TOT ^nfTO if I 

7 . fror TOFT 3 TFwW f fiTT W TOT7 TfTOTf '"^ TOT 
TO 3TOTOIW TOf 3f'7TOlfTOTO, L ^ TT ^ | 

8. (*fi) fnnr f to TOfr *f snfr, 1992 ^ 

TTOTPT iftTO^r srf TO TTO, TORTOFTT 
wnf, , arfr stt ^r tort t 

<pt frofr fro k 1 frorf u rfiff srw fron: tott 
froF?rff tP 3rPro> ft 3?tt tofF qrorpr totto 
30 Fro Ep 3TTO TOTTTT TO fpTT TOT if TOfTi 
frog 1 upf TOTO 1 TTO TOTfT TO TT BTfW 

FrofroFr sff «ft i 

(®r) 31 Tfpsf, 1992 TO STOffT Eliwr frt^T $ TOT 
to frorfr to FtFitot ip- TOrrr-TOfiT ^ 'tFww' . 

TTOT 3TT TO TOT 7 -t TOT, EfpT f-TT^fP 

^tot TOTOr fr to'w 'T rrfro tot: to 
ERT TO sfTr rff ^rTO“f f’ f FtoTTFw TOTTaf 
Epr Tfr fro TfiT f 1 , tow wfw f tto tot 
eP; cttot iff Ftoit tot to i ^^Tfj vayr toftto ^ 

THTOTO TO TOr-=ETOTO 'T FTTO TO5‘ kiFt 3iT 
Ftto toto Fror ^ TOf ar<T r nf ertoP t; qroq; 
TOT FTOT TOST TO I 3TO f TrTTOT TfTTOTFrTOJ'/ 

t'tobPt ! P FtoV) f L f F rf^pfr ^ q-fwrnr-j 


TOW TOpf ETRt fTTO TOT/TOFT TT T5f 'Tp?T ^ 
33'TTO TO TOT "TO TO TOT Tr-f TO FtoN - FTO4 
TOTT S* I 

(»r) f’-'TT f FTOTfTO TOfTOT 5p TOR ^ FttK ^ 
frrr 4 200-00 TOT TOR TO TTrifT ^Ft 
^Tifp TO 3pR pttTO TTOW TO 238-99 TW 

torP TOt arFTOroR toFt tTO TOP TO i Ftw if 
TOFTOT TTHT afir 7TT tTOtR TO fTT 

ottot TOP tTO ffF 9TOr TOP TOTOttt stw rtrcT TOPI 
1713-09 TIT TOR (frof Rf TO 1 077 ■ 56 
w tor 1 TOW) TOP TOTO r rr TOTO TOP TtWt 
TOP fTOFft tTOPt TO TOTOwt rTO r FtTOt 
Frtt TO i 

(«r) TOm TOFerPP TO <rFRTOfr (FrtTO 8 W TO sr- 

RT 3TR TTRTT TO TTRR TO FrtTO RT RTTff 
R 13587-20 TFT RR ^ifp jrf, FcRTOP 
8 (T) TO 3TTTT fRfTO FtFrTT TTf TO RT- 
T3R TO !FRT R FR/rFt TO RTR TO FrtTO 
TiTW TR TO 53 1 3 - 09 TFT RR TOP TOTOt 
TT 5 3flr fRRrP 8 TO) TO 34PTK rt TO tjTOP- 
TRT TO W-r TO TOrTO TTW 5 T73T TO 
1713-09 TIT W? TOP Tort irf) TO TiTRr 
W SRT a;TO TR 6561 - 02 TFT RRp RT 
W I 

9 ■ TTR TRR T FrTO 7 TT, 1 993 TOP srfRjRTI 
R 5 TO. 2 (lo)^^^ 1/93 TO win bMITOtt fWr 
Ftr TOtt, 1 965 TO Frp' 3 TO w 7 ~m TOfrw fTOrr 
FTO Frtt TiT RlRpsrp- TO 31 ifTTO TO RR R 30 TR TOm 
trrt, Wr F 3 1 rTO TOt twrt rTO ttt t TOTOt W 
TOr rrtt 30 w tt Frt TOt r trr TOfrfVr Frit 
TO 3 RRT TRft arTOr, 1992 TO 30 W- 1993 W TO 
15 fr TO TOP TOw FWtt iR TO , 

10 - afrTOrPw Fw Frt arfTOTOR, 1948 , FttoTO 
3rtTOct wTRfPr 3fraPfw fw f irt (Frr) TOP rtrt TOP 
TOfr TO, rt rTO rttTO, 1993 TO Ftrr jrf rt ?*, fTOrr 

TOTOfR) Fttt Frit (rw ^ gRrur afiR Ftrr) 3tFto” 

Frt, 1993 TOP vttt 11 ( 2 ) TO Ftw TO tFTOTO TOTOp TO 
TOrFrt FrTO TO sTOpr TO“[ Fro ttrFrrt wTOr rtrV- 
tr 3TPTT ®Frr Ft. (rttP) tt FRfRr TOtFrr TOP 
9TT 33, 34, 34^, 35 TOr 43 TO rTOTOt R 3)RIR 
TOrP TOP FrTOttTOP TOKP TO i crrorw, rrTO TO F t TOp r 
TOrTO TO Ftr TO tr-WTO TOTO afTO fpr-r TOt 3rtP(1W' 
FTOtt TO i 

1 1 , T/RTT RT WR 15 W TOP 3RFt TOTO 3T1TO- 

'TTfrR TTTTt qr fRrp, 774 jr 5 , 

12 • F«tw? W TO TOnf TOr wTO rTOF zmm ?mwr 
R7 TO R: erFtr/rTRrFr ('R:3TOF'R7' fTOtr R 

13 . rf[ srF«- TO arfW 15 wTOPTO TO Prt TO, trFr 
fwTO W TO 12 tTOPTO TO TO, tr tottttr rTO*- TO 1 
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RESERVE BANK OF INDIA 
CENTRAL OFFICE 

DEPARTMENT OF GOVERNMENT AND BANK 
ACCOUNTS, BOMBAY THE 1 -’ 

In -pursuance of Rule 18 of the Rule made by the Govern¬ 
ment of India under Section 28 of the Public Debt Act, 
1944-and-published in the Gazette of the 20th April, 1946 
(as amended under the Notification No. F(8)/70-B/52 dated 
the 29th April, 1954 and the notification in extra-ordinary 
Gazette No. 67 dated 21st February 1990) the following list 


for the month ended 31st December, 1992 is hereby advertised 
of securities lost etc. in respect of which prima facie 
ground exists for believing that the securities have been lost 
and that the claim of applicant is just. All persons other 
than the respective claimants named below whcf have any 
claim upon these securities, should communicate immediately 
with the Chief Accountant, Reserve Bank of India, Central 
Office, Department of Government & Bank Accounts, Central 
Debt Division, Bombay. 

The list has been divided into two parts : List ‘A’ being 
securities now advertised for the first time and list ‘B’ the 
list of securities previous advertised. 


LIST ’A’ 


No. of Security 

Value in 
Rs /Grms 

In whose name issued From what date Name(s) of the claimantfs) 

bearing interest for issue of duplicate and/ 

or payment of discharge value 

No. and date of 
order issued 

"l 

2 

3 

4 5 

6 

—NIL— 

LIST ’B’ 

Calcutta Circle 

No of 

Security 

Value In whose name 

Rs /Gms issued 

From what Name/s of the No. and date of 

date bearing claimants for issue order issued 

interest of duplicate/payrhent 

of discharge 

D ate of publication 
under P.D. Act of 
1944 of list in 
which the Security 
was first published 

1 

2 

3 

4 5 6 

7 


3 % Conversion 1946 


CA 2000355 

1,000/- 

Sashi Bltusan 

Ghosh & Sons 

16-9-62 

Baidyanath Mondal 

Jt Manager’s —. 

order dated 8-10-92 
(DY No. LCO. 65/92-93 
dt. 13-10-92 

CA 198799 

1,000/- 

Do 

Do 

Do 

Do File No. 1-2491 

CA 206485 

200/- 

Panchanan Mandal 
(since deceased) 

Do 

Do 

Do _ 

CA 206486 

500/- 

Do 

Do 

Do 

Do — 

CA -206487 

1,000/- 

Do 

Do 

Do 

Do 

CA 206488 

1,000/- 

Do 

Do 

Do 

Do __ 




3% First Dev- loan 1970-75 


CA 055364 

500/- 

Do 

15-10-62 

Do 

Do — 




9% Loan 2015 


CA 000099 

2,00,000/- 

Reserve Bank 
of India 

No interest 
paid since 
ssue 

P I< Mitra B K 
Choudhury and 
RCMBagch all 
Trustees of the 

Nat onal Co Ltd 
Jute Mill Workers 
Provident Fund 

Jt. Manager _ 

order issued 
dated 28-10-92 
(Vide Dy. No. 

ECO. 91/92-93 
dated 13-10-92) 

-File No, I, 2467 

CA001005, 

5,00,000/ 

Do 

Do 

Do 

Do 
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1 

2 

3 

4 5 6 7 

MADRAS CIRCLE 

National Defence Gold Bonds 1980 ‘B’ Series 

MS 017532 

9 gms 

C.P, Karuppiah 
(Since deceased) 

27-10-67 K. D'liTilakshTii 

JM.DY.N5, 119 — 

dt. 19-5-92 (LN 2627) 

MS 035316. 

2 gms 

V.P. Philip 

27-10-67 V.P. Philip 

JM. DY. No. 48 _ 

dt. 12-10-92 (LN 2628) 

MS 016304 

10 gnu 

G. Sabapathy 

27-10-66 G.Sabapithy 

NAGPUR CIRCLE 

JM. DY. No. 64 _ 

dt. 29-10-92 (LN 2255) 


National Defence Gold Bonds 1980 ‘B’ Series 


MS 001481 


»L 001568* 


30 gms 


500/- 


Satyanarayan Tiwari 27-10-66 Yogesh Narayana CO. 339 

(deceased) Tiwari dt 30-6-1992 

BANGALORE CIRCLE 
3J% National Plan Loan 1964 


Reserve Bank of India 19-4-58 K. Thippaiah 


Filo No. LN. 395 

Jt. Managers’ order 
dt. 14-9-89 & C.O. 
approval dt. 12-12-89 


KANPUR CIRCLE 

National Defence Gold Bonds—‘A’ Series 


KN 000462 


J2gnu Mahablr Prasad 27-10-65 Mahabir Prasad CO, JR. 2331/33 

of gold Daga Daga dt. 30-3-88 

LN0-138 


5-11-31 


♦Immediate i ssue of duplicate bonds/payment of discharge value anthrorised ‘ 

The Chief Accountant 
Reserve Bank of India 
Central Office 

Department of Govt, and Bank Accounts 
Cantral Debt Division 
Bombay 400 051 


THE INSTITUTE OF CHARTERED ACCOUNTANT OF 
INDIA 

Calcutta-700 071, the 4th October 1993 
(CHARTERED ACCONTANTS) 

Notification Nos. 3ECA ''4/3/92-93 dt 22-1-93, 4ECA/4/1/4/ 
72-78 dt. 18-2-78. 3SCA/4/8/90-91 dt. 1-12-90 & 4CA-1-9-68- 
69 dt. 31-7-68, ii is hereby notified in pursuance of Regula- 
69 dt. 31-7-68, it is hereby notified in pursuance of Regula¬ 
tion 20 of the Chartered Accountants Regulations, 1988 that 
in exercise of the powers conferred by Regulation 19 of the 
said Regulations, the Council of the Imti'utc of Chartered 
^Accountants of India has restored to the Register of Members 
the names of the following members w.e.f. the dates men¬ 
tioned against their names 


SI. Mem. No. 

Name & Address 

Date of 

No. 


Restoration 

i 2 

3 

4 

1. 3503 

Mr. Nitya Nanda Padhte ACA 
Plot No. 313 Kliarvcla Nagar 
Unit-3 

Bhubancswar-751001 

1 -10^2 

2. 3840 

Mr. Bimal Kr. Basu FCA 
Suite-C 

1 Aswini Dutta Road 
Calcutta-700029 

1-10-92 

3. 6504 

Mr. Pashupati Nath Daruka 
ACA 

C/o R.K. Bhagania & Co. 

29A Ranindra Sarani 

2nd floor R No. 8 

Calcutta-700 073 

8-6-93 

7—379 GI/93 




1 2 

4. 7504 

5. 7713 

6 . 9856 


3 


Mr, Mukhcrjee Sudhar.mn ACA 
25 Russa Road (South) 

3rd Lane 
Ca:cutta-700033. 

Mr. Basu Amal Kumar ACA 
GD 85 Sector-Ill 
Salt Lake City 
Calcutta-700091. 

Mr. Gupta Arunendra Mohan 
ACA 

2/2 Sebak Baidya Street 
Calcutta-700029. 


4 

26-8-93 

30-6-93 

1-10-92 


XV. 


Seretary. 


EMPLOYEES STATE INSURANCE CORPORATION 
aNew Delhi, the 26th October 1993 

No. U-16/53/(1)/89-M. ] T (Mah.) Col. Il.-In pursuance 
or the resolution passed by ESI Corporation, at its meeting 
held on 25th April, 1951, conferring upon the Director Gene- 
1 r,r"!, trs of the Corporation under regulation 105 
of the ESI (General) Regulation 1950, and such power* 
havmg been further delegated to me vide Director General’s 
Order No. 1024(G). dated 23-5-83. I hereby authorise Dr. S R 
Aarnalkar PTMR Chalisgaon to function as Medical Autho¬ 
rity for further one year (from 1-10-93 to 30-9-94) or 
tiil full-time Medical Referee joins, whichever is earlier for 
L nalisgaon at n monthly remuneration in accordance with 
the existing norms for the purpose of medical examination 
ol insured persons and grant of further certificates to them 
when the correctness of the original certificate is in doubt. 

Dr, (Mrs,) A. A AMBEKAR, 
Medial GomfhUsicmer. 
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No. U-16/53/1-'89-M. TT (Mali.) Col. II.—In pursuance of 
the resolution passed by EST Corporation, at its meeting held 
on 25th April, 1 'EM conferring upon the Director General 
the powers of the Corporation under regulation 105 of the 
ESI (General) Regulations 1950, and such powers having 
been further delegated to me vide Director General’s Drder 
No. 1024(G) dated 23-5-1983, I hereby authorise Rr. D. J. 
Gaikward to function as medical authority w.e.f. 24-11-93 to 


23-11-94 or till a full-time Medical Referee joins, which¬ 
ever is earlier, for Barshi Centre at a monthly remuneration 
as per existing norms, on the bass of number of insured 
persons for the purpose of medical examination of the insured 
persons and grant of further ccifideates to them when the 
correctness of the original certificates is in boubt. 

Dr. (Mrs.) A. A, AMBEKAR, 
Medical Commissioner. 


COUNCIL OF ARCHITECTURE 
(Incorporated under the Architects Act 1972) 

New Delhi, the 19th November 1993 

Ref. No. CA/20/93—In exerciee of the powers conferred by rule 8 of the Council of Architecture Rules 1973 the undersigned 
as the Returning Officer hereby appoints the late, time and place as specified in columns 1, 2 and 3 respectively of the Table given below 
for the purposes specified in the corresponding entry in column 4 thereof. 

The Table 



Date 




Time 

Place 

Purpose 


i 




2 

3 

4 

(a) Monday 

20-12-1993 

• 

• 

• 

, 3,00 p.m. 

Office of the Council of Architecture 
8 -B Shankar Market Circus 
Connaught NEW DELHI-llOQOl 

For the receipts of 
nomination paper and 
their scrutiny. 

(b) 

Monday 

27-12-1993 

« 

* 

. • 

. 3.00 p.m. 

Office of the Council of Architecture 
8 -B Shankar Market Circus 
Connaught NEW DELHI-110001 

For tho despatch 
of voting papers to 
the electors. 

(c) 

Wednesday 

12-01-1994 

* 


• 

. 3.00}p.m. 

Office of the Council of Architecture 
8 -B Shankar Market Circus 
Connaught NEW DELHI-110001 

For tho poll 

(4) 

Wednesday 

12-01-1994 

• 



4.00 p.m. 

Office of the Council of Architecture 
8 -B Shankar Market Circus 
Connaught NEW DELHI-110001 

For the scrutiny and 
counting of votes. 


(ASHOK YADAV) 
Returning Oflfcw 
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INDUSTRIAL FINANCE CORPORATION OF INDIA 
45TH ANNUAL REPORT 1992-93 

REPORT OF THE BOARD OF DIRECTORS UNDER SEC¬ 
TION 35 OF THE INDUSTRIAL FINANCE CORPORA¬ 
TION ACT, 1948 

1. ‘OoefationaJ Environment and outlook 

New Delhi-110 001, the 15th October 1993 

1.01 The Board of Directors of the Industrial Finance Cor¬ 
poration of India Ltd. have pleasure in presenting the 45th 
Annual Report on the operations of the erstwhile Industrial 
Finance Corporation of India (IFCI) established under tile 
Industrial Finance Corporation Act, 1948 (IFC Act, 19481 
together with the audited Statement of Accounts for the 15 
months’ period ended the 30th June, 1993. 

1.02 Pursuant to the enactment of Industrial Finance Cor¬ 
poration (Transfer of Undertaking and Repeal) Act, 1993 on 
the 2nd April, 1993, The Industrial Finance Corporation of 
India Ltd. (also referred hereinafter as IFCI) was incorporated 
Bg ft company under the Companies Act, 1956 on the 21st May, 
1993 and the Certificate for Commencement of Business was 
isued on the 24th June, 1993. As per the Notification issued 
by the Government of India, Ministry of Finance, Department 
of Economic Affairs (Banking Division) on (he 7th June, 1993. 
the undertaking of IFCI under IFC Act, 1948 stands trans¬ 
ferred to and vested in the aforesaid company with effect from 
fhe 1st July,'1993. 

1.03 The Government of Indio, Ministry of Finance, Depart¬ 
ment of Economic Affairs (Banking Division) vide another 
Notification dated the 7th June, 1993, amended the Industrial 
Finance Corporation Rules, 1965 and permitted the business 
year of JFCT to be closed on the 30th June,. As such, IFCI 
closed its accounts for the business year 1992-93 on the 30th 
June, 1993 instead of the 31st March, 1993, The Report pre¬ 
sented hereunder is for 15 months' period, i.e,, from the 1st 
April, 1992 to the 30th June, 1993. The previous year’s figures 
Wherever given, arc for full 12 months (April-March). 

- 1.04 As a backdrop to the operations, performance and 
working results of IFCI during the period, it may be useful to 
take a* synoptic view of the global economic scene and the 
operating economic and industrial environment that prevailed 
in India during the year 1992 93 (April-March) and the out 
look for the future, 

(A) GLOBAL ECONOMIC SCENE 

1.05 The world economy, according lo Trade & Develop¬ 
ment Report 1992 of the United Nations Conference on Trade 
And Development (UNCTAD), is in a period of un-coordi- 
nated and overall weak growth, with little prospects of vigorous 
recovery in the near future. UNCTAD says that the key pro¬ 
blems facing the world economy are stiuctural in nature and 
specific to particular country groups or regions. A clear exa¬ 
mple is of the countries of Central and Eastern Europe, where 
new political, economic and social institutions are being built. 

1.06 According to the Organisation for Economic Coopera¬ 
tion and Development (OECD), growth in the so called Dyna¬ 
mic Asian Economies (DAEs) has slowed but they will con¬ 
tinue to benefit from faster growth in China. Hongkong and 
Taiwan—two of the DAEs, alongwith South Korea, Singapore. 
Thailand and Malaysia—-will still benefit from trade, financial 
and technological links with their booming neighbour, The 
.OECD says activity has been relatively buoyant in several Latin 
Apnerican countries, that hove stabilcsed macro economic con¬ 
ditions and adopted outward looking poEcies. 

1.07 UNCTAD estimates 1.5% growth in developed econo¬ 
mies in 1992 and a broader recovery of 3% for 1993. In 
North America, UNCTAD e-timntes 1.5% growth rate for the 
UJS Economy in 1992 and 2 ' i for the Canadian Economy, In 
Western Europe, the current uncertainties revolving around the 
process of ratification of the Maastricht Treaty are having an 
uh setting impact on business confidence. In South Asian count¬ 
ries—India, Pakistan, Bangladesh, Nepal, Srilanka, Maldives 
anil Bhutan— the economic outlook depends not only on 
thp foreign environment but also on domestic factors 
such as political stability, weather conditions, domesic 
demand and the speed at which various policy reforms 
tcy restructure the economies are being implemented. In West 
Aaift, increased exports by some oil producers should contribute 
to decrease in their current account deficits. 


1.08 Economic growth in the industrial countries in 1993, 
is expected to be slow, according to OECD and UNCTAD. 
As stated in “Economic Outlook”, OECD expects Gross Dome¬ 
stic Product (GDP) of the United States to increase by about 
2.5% in 1993, and by 3 % in 1994, compared with L75% in 
1992. In the United Kingdom, tne OECD projects a slow 
recovery in economic activity in the first half of 1993. The 
economic growth in Germany will remain low' in 1993, but may 
rebound vigorously in 1994 as inflation slows down and interest 
rates fall. France’s GDP is expected to drop to 1.6% ini 1993 
from 1.9% in 1992. In Italy, economic grovyth would be slow, 
dragged down by Government's belt-lightening measures. 

I. 09 Predicting continuation of global economic recovery 
from the 1991 downturn, the latest Report “World Economic 
Outlook” of the Intenational Monetary Fund (IMF) cautions 
(hat the outlook remain unusually uncertain". Among the 
principal obstacles to global recovery are the recent, market 
deterioration in the economic performances of Japan and spe¬ 
cially Europe, which is expected to remain in recession for 
much of 1993. Although some industrial countries have emer¬ 
ged from recession, growth rates have declined in many other 
countries. Consequently, the growth rate of world output 
increased fiom 0.5% in 199] to 1.75% in 1992. Notwith¬ 
standing this, the IMF Report predicts that the recovery will 
continue to strengthen, with world output growth increasing to 
2,25% in 1993 and 3.5% in 1994. 

J. 10 Some controversy W'as gcncralcd by the IMF’s move 
to use Purchasing Power Parity (PPP) instead of market ex¬ 
change rates to determine the size of individual economies and 
their weightage in the world economy. This also affected 
growth rates of the world us a whole and of different regions, 
The w'eightage of developing countries rose from 17.7% to 
34.4%. that of industrialised countries fell from 73.2% to 
54.4% and that of East Europe and Commonwealth of Indepen¬ 
dent States (CIS) rose from 9.1% to 11.2%, The Indian 
economy was the sixth-largcst in the world on this basis and 
was valutd at $ 1105 billion in 1992, The PPP-based measures 
would imply .monger growth in the world economy by tin ave¬ 
rage of about 0.5% annually between 1983 and 1992. 

(B) INDIAN ECONOMY—1992-93 

1.11 The year 1992-93 has been a turbulent one for the 
Indian economy. The liberalisation process got stalled for a 
time because of the scam in the gilt-edged and stock markets. 
The communal and other riots in December, 1992 and Jaunary, 
1993 too had a clouding effect. Of course, prices came under 
control thunks to a bumper haivcst and u fairly comfortable 
balance of payments’ position. The real Gross Domestic Pro¬ 
duct (GDP) was estimated to have expanded at the rate of 3% 
during 1992-93 as against a measure 1.27c growth during 
1991-92. However, recent decisions of the Government g° 
to confirm that the process of opening up (he economy has 
been resumed and new measures would be adopted to sustain 
a growth ol 5% in GDP in 1993-94. 

AGRICULTURAL SECTOR 

1.12 Agriculture and allied activities constitute the single 
largest contributor to the GDP, accounting for about 35% of 
the total GDP. Over the last four decades, agriculture has 
made rapid si rides in India. The production of several com¬ 
modities including oil-secds (mound 21 million tonnes), cotton 
(12 million bales) has shown significant increase. The all- 
time high foodgrains production of 181.2 million tonnes dur¬ 
ing 1992-93 which opened up prospects of exporting surplus¬ 
es, is a testimony to the resilience ol Indian agriculture. 

1.13 The Eighth Plan has focussed on consolidating the 
gains from the base built over the year m agricultural pio- 
duction, sustaining the improvements productivity and realising 
the countiy\s potential by stepping up agricultural exports. 
Tile Eighth Plan has proposed lo step up totul investment in 
agriculture to 18.65% from 11.23%, in the Seventh Plan. The 
actual investment in agriculture is targeted at Rs. 1,48,800 
crorcs out of a total of Rs. 7,98,000 crores during the Plan 
period. The taiget for expoit of agricultural and allied com¬ 
modities dining 1993-94 has been fixed at $ 2255 millions 
envsiaging a growth of 12.5%. in doller terms over the previous 
year. The anticipated level of these exports during 1992-93 
was $ 2000 million. 
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INDUSTRIAL SECTOR 
(i) Policy initiatives 

1.14 With the announcement of the New Industrial Policy 
in July, 1991, a large number of Government instructions re¬ 
lating to entry, licensing nnd controls on corporate behaviour 
were relaxed. The thrust of the policy measures undertaken 
in 1992-93 has been to deepen these reforms and extend them 
to other sectors of industry. Manufacture of a wide range of 
products, such as industrial alcohol, motor-cars, and consumer 
durables (refrigerators, washing machines, air-conditioners), 
hides and some leather goods, was delicensad. The system of 
endorsement of capnci'y expansion under modernisation/re- 
novation was discontinued except in the case of industries undej- 
compulsory licensing or located in restricted areas. 

1.15 The private sector (including foreign investors) was 
invited to invest in oil exploration and refining, which W'as 
earlier reserved for the public sector. The Government also 
threw open to private sector all the 13 minerals so far reserved 
exclusively for the public sector. The power sector was opened 
to both domestic and foreign private investment, and the Union 
Budget for 1993-94 introduced a five year tax holiday for new 
projects for generation and distribution or only generation of 
power. An Investment Promotion and Project Monitoring Cell 
was set up to assist the entrepreneurs on a wide range of sub¬ 
jects including the licensing policy, tariff and duties, etc. 

1.16 A number of measures were initiated in the fiscal and 
monetary policies to revive industrial growth. The Budget for 
1992-93 announced Liberalised Exchange Rata Management 
System (LERMS) under which 60% of foreign exchange earn¬ 
ings were allowed to he converted at market rates of exchange. 
This had greatly facilitated accccss to imported capital goods, 
technology, and raw-material. The LERMS was modified with 
effect from the 1st March, 1993 to make the rupee fully con¬ 
vertible on the trade account. Trade policy also was liberalis¬ 
ed and the restricted list of imports was pruned substantially. 


1.17 In order to stimulate the flow of foreign investment, 
stipulation regarding dividend balancing hitherto imposed on 
all foreign investment approvals, was withdrawn except in the 
case of specified industries in the consumer goods sector. The 
list of high priority industries, where foreign investment upto 
51% was allowed automatically, was revised, rationalising the 
earlier grouping and adding new items. The Government allo¬ 
wed upto 51% foreign equity participation in shipping com¬ 
panies and in the software industiy. Automatic approval of 
Reserve Bank of Tndia (RBI) for raising foreign equity upto 
51% would be available to companies wishing to raise foreign 
equity ns part of an expansion programme in the high priority 
industries nnd also to companies predominantly engaged in 
high priority industries to raise equity based without an ex¬ 
pansion programme. The restrictions on the use of foreign 
brand names or trade marks for goods sold in the domestic 
markets, were w'ithdrawn. The celling on foreign equity in the 
mining industry was raised to 50%. Equity participation of 
over 50% by foreign parties in non-eaphve mines could also 
be considered on casc-to-case basis. The foreign Exchange 
Regulation Act (FERA) was amended nnd investment resTic- 
tkms on FERA companies were substantially removed, Non- 
Resident Indians (NRIs) and Overseas Corporate Bodies 
(OCBs) predominantly owned by them were allowed to invest 
upto 100% foreign equity in high priority areas with full 
repatriation benefits. Investment by NRTs upto 100% on full 
repatriation benefits was also allowed in export and trading 
houses, hotels and tourism-related industries. India also signed 
the Multilateral Investment Gaurantee Agency Protocol for the 
pro*ection of foreign investments on the 13th April, 1992. 

1.18 With a view to giving substantial thrust Cor encourag¬ 
ing industrialisation in States and Union Territories which are 
industrially very backward, the Union Budget for 1993-94 
announced a five year tax holiday for new industrial under¬ 
takings set up in these Slates/Union Territories, 

1.19 In futherance of its policy of deregulation, the Govern¬ 
ment also announced decontrol of phosphatic fertilisers and 
molasses. It also granted incentives for the sAigar industry bv 
reducing the levy sugar quota from 45% to 40% therby in¬ 
creasing the* open market quota to 60%. 


1.20 It was recognised that tho deregulation of industries 
and liberalisation and globalisation of the economy would lead 
to a rapid move towards modernisation and technological up- 
gradation. To enable the labour force to remain active pro¬ 
ductive partners in the process of modernisation, Government 
established the Notional Renewal Fund (NRF), The NRF, 
which was operationalised in 1992-93, will provide assistance 
to cover the cost of re training und redeployment of labour, 
wherever such a need arises as a result of modernisation and 
technological upgradation. It will act as a safety net for labour 
employed in industrial units undergoing structural re-adjust¬ 
ment. 


(ii) Industrial Performance 
(a) Major sectors 

1.21 Industrial production during 1992-93 (April-March) 
registered a growth of 1.3% as against a fall of 0.1% during 

1991- 92 (April-March), Production in the manufacturing 
sector expanded by 0.6% as compared to a decline of 1 . 6 % 
in the previous year. In the mining & quarrying sector, pro- 
duclion expanded by 1.5% against the 0.3% growth of the 
previous year, Growth of the power sector slowed down from 
8.5% in 1991-92 to 5% in 1992-93. The most worrisome 
feature of the growth of industrial production in 1992-93 was 
the very sharp decline in the 4th quarter of the year. During 
the first three quarters of the year, Industrial output expanded 
by 3.7% but there was consistent fall during the last quarter of 

1992- 93. 


(b) Majoi industries 

1.22 During 1992-93. total saleable steel production at 16 
million tonnes was 14.6% higher than in 1991-92. Production 
of integrated steel plants' increased by 13.4%' and that of ae- 
condnry steel producers by 19%. Production of cement at 
54.14 million tonnes was only 0.2% higher than in 1991-92 
nnd lowci than the target of 56 million tonnes. Production of 
nitrogenous fertilisers at 7.43 million tonnes was only 1,8% 
higher as compared with 7,34 million tonnes in 1991-92. Phots- 
phatic fertilisers production during the same period declined 
by 10% front 2.56 million tonnes to 2.30 million tonnes. 
Caustic soda production at 10.62 Cakh tonnes was 4,4% 
higher than 10.18 lakh tonnes produced during the 
previous year. Seda ash production was 13.83 lakh tonne# 
during 1992-93 ns against 13.27 lakh tonnes in 1991-92. 


1.23 In the textile sector, total cloth production at 23,140 
million sq. mtrs. during 1992-93 was 2.4% higher than 22,588 
million sq. intrs. in the previous year. Cotton textile exports at 
Rs. 4,809 crores recorded an impressive; growth of 27% in 
1992-93. While yam production at 18J9 million kgs. was 8% 
higher than 1684 mUlion kgs. produced in 1991-92, fabrics 

reduction by mill sector declined by over 5% in 1992-.93. 
'he man-made fibre yarn production increased by 11.4% 
at 7.62 lakh tonnes as against 6.84 lakh ionr.es in 1991-92. 
Exports of synthetic fibre were 30% higher than in 1991-92 
in terms of value. 

1.24 Sugar produc'ion at 125.85 lakh tonnes during 1992-93 
was lower by 3% as compared to 129.68 lakh tonnes produced 
in 1991-92. The leather industry achieved a growth of 4% 
during 1992-93 and was the 4th largest foreign exchange earner. 
Rubber production at 4.50 lakh tonnes was higher by 6.1% 
compared to the production of 4.24 lakh tonnes in 1991-92. 
Automobile tyre production at 209 lakh nos. was 7.9% higher 
than in 1991-92. 


1.25 The capital goods industry continued to show strains 
during 1992-93 as well. The electrical machinery industry 
which shrank by 12.5% during 1991-92, further shrank by 
1.5% during 1992-93. Metal products declined by 7% during 
1991-92 and by 5% during 1992-93. Similarly, output of the 
nonelectrical machinery industry fell by 2.9% and 3% during 
1991-92 nnd 1992-93 respectively. While the transport equip¬ 
ment industry recovered with a 2.5% increase during 1992-93, 
the automobile industry continued to register a tall. The com¬ 
mercial u'hicalr segment was the worst affected in the four- 
wheeler category. Auto anciliaries, howes:r, performed com- 
mcndably. 
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(o) Infrastructure 

1.26. Among the infrastructure industries, production of 
crude oil fit 26.94 million tonnes during 1992-93 was 11.2% 
lower than the production level of 35.35 million tonnes in 

1991- 92, which in turn was.8.1%; lower than the peak level 
of 33.03 million tonnes crude production in 1989-90. The 
decline in domestic crude oil production led to increased reli¬ 
ance oil imports. During 1992-93 crude oil import was esti¬ 
mated to be 29.42 million tonnes. Coal pioduction during 

1992- 93 at 238.23 million tonnes (coking coal 45.40 million 
tonnes and non-coking coal 192.83 million tonnes) was 3.9% 
higher as compared with the production in 1991-92. Power 
generation at 301 billion kwh. increased by 5% during 1992- 
93 in spite of a 3.9% fall in generation in hydro-power. The 
average plant load factor of thermal plant during 1992-93 
improved to 57.1% as compared with 55.3% In 1991-92. 
During 1992-93, transmission and distribution losses were 
about 23%. Railways carried freight trafic of 349.61 million 
tonnes, which was higher by 5.8% than in 1991-92. 

(d) Corporate peifornumce 

1.27 Results announced for the year ended March, 1993, 
indicate that the corporate sector has performed well, A survey 
of the results of 617 companies carried out by the Centre for 
Monitoring the Indian Economy, Bombay (CMIE) (published 
in its half-yearly Economic Oullook—June, 1993) indicate 
that nominal net sales of the corporate sector increased by 
18.7%, which was marginally higher than 18.4%' increase 
registered in the previous year. Rate of Growth of gross pro¬ 
fits has declined consistently since 1989-90 when It registered 
an impressive 37%' increase—the growth rate was 13% in 
1992-93. Net profits, on the) other hand, show a smart recovery 
after having fallen from a growth by 37% in 1990-91 to 5% 
irj 1991-92, growth of net profits recovered to 14.5% jn 1992- 
93. Larger coni panic- (those with a turnover of more than 
Ks. 100 crores numbering 121 companies in the survey) show 
a much less impressive performance compared to the medium 
and small companies. Sales of these companies grew by about 
7%, gross profit and net profit increased by about 9%. Profits 
of these companies have essentially been derived from other 
income’. 

FOREIGN TRADE AND BALANCE OF PAYMENTS 
fi) Policy initiatives' 

1.28 Jn order to provide a boost to the export activities 
during 1992-93 and especially in the context of the Eighth Plan 
projections of export at 13.6% per annum in volume terms, a 
new Import-Export Policy for u five year period, 1992—1997. 
Was announced. The fundamental thrust of the new EXIM 
Policy is to ensure freedom and make trade free from discre¬ 
tionary control. With the objective of ensuring the availability 
of the requisite imported inpula for export activity, changes 
have been made in various schemes, such as Duty Exemption 
Scheme (DES), Export Promotion Capital Goods Scheme 
(EPCGS) and Duty Drawback Scheme (DDS), to provide 
raw-materials, parts, components, etc. and capital goods at in¬ 
ternational and near international prices to exporters for export 
production. The International Price Reimbursement Schema 
(IPRS) has been reviewed and enlarged in coverage to enable 
exporter to util iso iron it steel, available domestically and yet 
remain internationally competitive. Special import licences 
have been granted to certain categories of exporters for import 
of certain items in the Negative List of import to act as an in¬ 
centive for greater exports. The Schemes of Export Proce¬ 
ssing Zone (EPZ) and Export-Oriented Units (EOUs) have 
been extended to cover agricultural and related activities, be¬ 
sides manufacturing activities allowed earlier. As a part of 
the Commodity Specific Strategy (CSS) to increase exports. 
34 products have been identified during 1992-93 as Extreme 
Focus Products (EFP) which have the export potential 
of 30% growth in volume and value terms. A new 
set of guidelines facilitating setting up of joint ventures over¬ 
seas with equity participation has also been issued. Partial 
convertibility of the rupee introduced in March, 1992 to re- 
p’ace the Eximscrip System, has been changed to full con¬ 
vertibility on trade account with effect from the 1st March, 
1993. 

1.29 Changes in the fiscal, financial, monetary and industrial 
policies lmvc also been undertaken to ensure that they support 
the export effort. During 1992-93, import tariff levelal earlier' 


reduced to a maximum level of 150% were further reduced to 
a maximum of 110% and again ot 85%, In addition, deemed 
exports have been granted refund of terminal excise duty. With 
a view to increasing availability of export finance, interest rate 
on export credit, which was reduced by one percentage point 
with effect from 29th February, 1992, has been further reduced 
by one percentage point across the board with effect from the 
9th October, 1992, RBI issued instructions to commercial 
banks lo ensure that a minimum of 10% of net bank' credit 
was made available to the export sector by the end of June, 
1993, Banks have also been advised to ensure that their maxi¬ 
mum permissible financial limits should not be allowed to be 
a constraining factor for export credit. 

1.30 Several additional measures were taken to encourage 
investment flows : direct foreign investment, portfolio invest¬ 
ment, NR1 investment and deposits and invesment 
in global depository receipts. In addition to what has 
been stated in para 1.17 supra. Government have allowed 
reputed Foreign Institutional Investors (Fils) to invest in the 
Indian capital market subject to the condition that they register 
wi'h Securities & Exchange Board of India (SEBI) and obtain 
RBl approval under EERA. Portfolio investments by the File 
in the primary and secundary markets are subject to an overall 
ceiling of 24% of the issued share capital in any company. 

TRADE PERFORMANCE AND FOREIGN EXCHANGE 
RESERVES 

1.31 Exports in doller terms during 1992-93 recorded an 
increase of 3.6% as against a decline of 1.1% during 1991-92, 
Exports to General Currency Area (GCA) increased by 10.8% 
as against an increase of 6.2% druing 1991-92. Decline in 
Rupee Payment Area (RPA) exports at 62,8% was sharper 
compared to decline of 42.4% in the corresponding period last 
year. Imports in 199 2-93 (in doller terms) increased by 
12.1%. Imports of Petroleum, Oil and Lubricants (POL) 
rose by 20.9% while non-POL imports increased by 8.7%. 

1.32 Foreign Exchange Reserves [excluding gold and Spe¬ 
cial Drawing Rights (SDRs)), which had declined to $ 1141 
million at the end of August, 1991, increased to $ 6434 million 
by the end of March, 1993. 

FINANCIAL SECTOR 
(!) Financial sector reforms 

1.33 Pursuant to the Narasimhan Committee recommenda¬ 
tions, reform srtategles in the financial sector have been initiat¬ 
ed to promote a diversified, competitive und market-oriented 
financial system subject to prudential regulation and supervision. 
Reduction in Statutory Liquidity Ratio (SLR) has been made 
and the objective ia to further reduce it to 25% over three 
years. The reduction is expected to make more funds available 
for lending to trade and industry. Cash Reserve Ratio (CRR) 
has also been reduced, therby releasing additional lendablc 
resources. The interest rate structure has been rationalised 
with the reduction in the number of deposit rates and lending 
tales. 

1.34 Resetve Bank of India (RBI) has issued guidelines to 
banks on new prudential norms relating to income recognition, 
classification of assets and provisioning for bad debts. Minimum 
capital standards have been specified in accordance with the 
internationally accepted Basle Committee norms. Indian 
banks, which have branches abroad, have lo achieve unimpair¬ 
ed minimum capital fund equivalent to 8% of the aggregate 
rj.sk weighted assets and other off balance-sheet exposures by 
3 )si Mach, 1964. Other banks arc required to achieve a capi¬ 
tal adequacy norm of 4% by 31st March, 1993 and 8% by 
31st March, 1966. Foreign banks operating in India were to 
achieve the 814 norm by 31st March, 1993. It has also been 
decided that the banks, which are in a position to do so. will 
be allowed to access the capital market to raise fresh equity to 
meet their shortfall in capital requirements over the next 
three years. While no guidelines have been issued by RBI for 
the financial institutions, it is expected that similar guideline* 
will be issued soon. 

1.35 Recognising that entry of private sector banks would 
enhance competition Rnd secure efficiency and low cost inter¬ 
mediation services for society at large, norma have been formu¬ 
lated and announced for establishm--' of new banks In the 
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private sector. Supervisor arrangements are also being streng¬ 
thened, by, setting up a separate Board for financial supervision 

Within RBI. 

00 Monetary 'and credit policy 

’t.TS'The Overall monetary policy in 1992-93 continued to 
tftS' restrictive to bring about a reduction in inflation, but there 
was’ dome relaxation aimed at giving a stimulus to the pro- 
duatrVe sectors of the economy. The floor lending rate for 
advances of over Rs, 2.00 lakhs was brought down from 19% 
to 1 \1-/c in two stages and has been brought down further to 
16% in June, 1993. Banks were given freedom to fix the 
interest rates on Non-Resident External (Rupee) Account as 
also on domestic term deposits subject to caps of 12% and 
l't% respectively. Selective Credit Controls against cotton, 
knpas, vegetable seeds and oils were relaxed. A target of at 
tatrat 10% of net bank credit was fixed for-credit to exporters 
KX'bo attained by banks by June, 1993. Interest rate on export 
tired it were cut across the board by one percentage point, The 
3LR on net time and demand liabilities as on March, 1992, 
was reduced from 38.5% to 37.75% in a phased manner. A 
further one percentage point cut (to 36.75% j on the SLR was 
announced in April-. 1993; the SLR would bo brought down in 
four steps of 0.25% each, .with the last step being made effec¬ 
tive froth November 13, 1993. However, for any increase in 
the net demand and time liabilities over the April 3, 1992 level, 
thFBUR ie -prescribed ot 30%. CRR was reduced from 15% 
to 14% in two steps, the second step was made effective op 
May 15, 1093. 

1,37 The commercial hanks would, henceforth, be permitted 
to, rediscount export bills at rates linked to international interest 
rates. A new Foreign Currency Non-Resident Account (Banks 
woitTd.bc introduced wherein the exchange risk would be borne 
by the banks instead of RBI; Foreign banks have been 
gyced ttXftitet the priority'SeqtOr lending target by June, 1993; 
ghostfall, if any, would have to by m«J by depositing an equi¬ 
valent sum with Small Industries Development Bank, of India 
(SIDfil) at a rate of interest of 10% per annum. Further in 
future, tiic aggregate target for priority sector lending by foreign 

E WOuld be the! same as f6r. domestic banks but would in¬ 
ti x£<i|;t credit Foreign banks should nrain priority" sector 
g including export credit of 32% by March, 1994. 

(iii) Monetary rind credit trends 

1.38 There has been some moderation in monetaty expansion 
in 1992-93, The rate of expansion,of M3 (broad money) 
during the financial year 1992-93 was Rs. 41,817 crorcs 
(4.3,1%'), as compared with an increase of Rs, 51,558 crores 
(19.3,%) in 1991-92. The rate of expansion in M3 in 1992- 
93, was. however, substantially higher than the targeted growth 
rgtp of 10,4%. 

j.39 The aggregate deposits of scheduled commercial banks 
during 1992-93, showed an increase of . Rs, 36,389 crores 
(,t5.8%) as compared with an increase of Rs. 38,217 crores 
(19.8%) in 1991-92. Demand deposits showed a very small 
increase of Rs. 659 crores (1.5%) during 1992-93 as compared 
with a very large increase of Rs. 11,896 crores (35,8%) 
during 1991-92. During 1992-93, time deposits showed a very 
strong growth of Rs, 33,729 croietf (19.2%) as compared will 
an -Increase, of Rs. 26,321 crores (16.5%) in the preceding 
year: 

<fv) Capital market and investment scenario 

1,40- Alongwith the banking system reforms, parallel re¬ 
forms were also initiated in the capital market, SEB1 was 
given statutory status by promulgation of an Ordinance on the 
50th January, 1992. The Capital Issues (Control) Act, 1947. 
under which the Government exercised control on the volume 
and pricing of capital issues was repealed and the Office of 
Controller of Capital Issues (CO) was abolished. Permission 
was given to selected Indian companies to access the global 
capital market. SEB] commenced the regulation of the capital 
market and the regsiti ation of brokers, sub-brokers and dealers. 
Foreign Institutional Investors have been permitted to invest In 
Indian companies. Mutual funds and portfolio managers have 
been brought under the regulatory powers of SEBf, 

1.41 The orderly functioning of capital markets necessitates 
improvements in the trading syblem and procedural formalities 
to,cope with increased volumes. Towards this end, the Natio- 
fial Stock-Exchange of India Ltd. was set up by the Finanelal 
Institutions and banks. RBI has proposed the establishment of a 


Securities Trading Corporation of India to provide a base for 
active secondary markets in Government duted securities and 
PSU bonds, 

1.42 Steps were also taken to strengthen the market for 
Government securities through an upward revision in interest 
rates and the introduction of system of auction of securiites. A 
refinancing facility for these securities was also provided. 
Auctioning of 91-day and new 364-day treasury bills has com¬ 
menced. 

1.43 After the office of the Controller of Capital Issues 
(CCI) was abolished, the Securities and Exchange Board Of 
India (SEBIi was made the regulatory body for the Stock; 
Markets. SEBI gave freedom to these entering the market in 
the matter of pricing of issue instruments subject to adequate 
disclosure of information. This freedom was used by promo¬ 
ters of a large number of companies to price their equity issues 
at close to the high prevailing market prices. In many cases, 
the market price fell to below the issue price soon after subs¬ 
cription was closed. This had a dampening effect on investors 
confidence. As a comequence, the Stock Markets went into a 
prolonged slump. 

PRICE SITUATION 

1.44 The price situation improved considerably during 1992- 
93 with a gradual decline in the annual ra'e of inflation, in the 
course of the year. The annual rate of inflation as measured 
by the Wholesale Price Index declined from 13.6% at the end 
of 1991-92 to 6.8% in March, 1993 and further to 6.1% in 
June, 1993. The decline was due largely to agricultural goods, 
both essential consumer goods and industrial inputs. Although 
prices of fertilisers and petroleum products were raised signi¬ 
ficantly. the increase in administered prices ip 1992-93 was 
more moderate than in the previous two years, The average 
rise in Consumer Price Index for Industrial Workers came 
down to 9,6% during 1992-93, against 13.5% rise in 1991-92 
and 11.6% rise in 1990-01. The principal factors, which have 
helped to contain inflation during the year, include strict con¬ 
trol of fiscal deficit, liberalisation of imports, a tight monetary 
policy and relaxation of import compression measures to boost 
industrial production. 

PROSPECTS (1993-94) 

1.45 The year 1993-94 should be considered'as a water-shed 
for the Indian economy. The sucess of the Eighth Plan will 
depend on thc positive results of the liberalisation policy and 
the removal of contradictions in approach when seeking to eli¬ 
minate bottlenecks. A better understanding of the implications 
of new developments may be possible in the 2nd year Of the 
Plan, i.e. 1993-94. On a preliminary assessment, the economy 
appeals to be poised for vigorous growth. 

1.46 There has been a balanced growth of the agricultural 
sector in 1992-93 season. This has given rise to hopes for the 
subsequent years of the Eighth Plan period especially as the 
new agricultural policy under formulation, is expected to 
eliminate the remaining constraints on the farm sector. FoOd- 
grainS' target of 210 million tonnes can be easily realised while 
the target of 23 million tonnes for oil-seeds and 140 lakh bales 
for cotton can be substantially achieved. The output of sugar¬ 
cane and jute too cart be steadily increased with proper relativi¬ 
ties between prices for various competing crops. Since the 
food processing industries have been accorded high priority, 
and particularly those with export potential, emphasis should 
be on stabilising cultivation in rain-fed areas and raising yields 
in regions with assured irrigation facility. 

1|47 Industrial output is expected to expand by around 
4.5% during 1993-94, This would mark a small recovery 
from the 1.3% increase registered during 1992-93 and the 
0.1% decline recorded during 1991-92. Investment activity is 
expected to reviv e in 1993-94. The floatation on thc capital 
markets aro projected to inccase further to about Rs, 35,600 
crorcs during 1993-94. 

1.48 The Eighth Plan started on April 1, 1992 after ft one 
year delay. Owing to the new appioach to Plan objectives, 
it was only in Mnv. 1992 that the lo'al outlay of Rs. 7,98.000 
crores ns compared to Rs. 4,00,000 crores in the Seventh Plan 
could he finalised. Tho outlays for the public vis-a-vis the 
private,sector have undergone a significant change as compared 
to past Plans as the share of the former is lower being 45.24% 
of the total. The private and joint sector will have a greater 
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rote- in the future even in the power, fertiliser, petro-chemicul 
and other basic sectors and even in oil exploration and exploi¬ 
tation. However, the public sector will remain dominant in 
coal, iron-ore and non-ferrous metals. In manufacturing, the 
private sector will gain in importance with a share of 25% in 
fresh investment. However, in the energy sector even with the 
efforts to encourage the entry of private entrepreneurs, the 
public sector will continue to account for as mush as 90% of 
total outlay. In communications also; the public sector will be 
dominating with u share of 96%, though the manufacture of 
tele-communication equipment is being encouraged in the 
private sector. 

1.49 The short term liquidity crisis in India’s balance of 
payments has been overcome and international confidence 
restored. The Improvement in the balance of payments 
situation during 1991-92, reflected In a substantial buildup 
of foreign exchange reserves, provided the under-pinning for 
further reforms and ■ liberalisation . in the external sector 
during 1992-93. A lasting solution to the payments pro¬ 
blem would be to sustain and also strengthen the present 
momentum in export growth. 

1.50 The Central Government’s resolve to implement the 
economic reforms enshrined in its liberalisation policies is 
reflected in its discussion paper entitled-'Economic Re¬ 
forms—Two Years After and the Task Ahead" containing 
the agenda for the next*"three years, which envisages a sharp 
cut in Central fiscal deficit from 5.6% in 1992-93 to 3% of 
GDP ill 1996-97, an end to the monopolistic nature of the 
infrastructure sector and a complete ban on generalised loan 
waivers by banks and financial - institutions. In this discus¬ 
sion paper, the Government has, inter alia, indicated the 
desire to reduce subsidies^ implement a -new approach -to 
administered prices, further cut in Budgetary allocations to 
public sector undertakings, tighten expenditure control and 
complete the task of tax reforms, 


1.51 The World Bank’In its report entitled ‘Global Econo¬ 
mic prospects and the Developing Countries 1993', has 
opined that India would achieve an average growth rate off 
about 5% annually in the 1990s. It futther says that the pros- 
peels of the country reaching a higher growth path Would 
depend upon (i) the speed with which exports respond to 
the stimulus that has already been given and (ii) the speed 
with which the economy is able to take advantage of the 
incentives given. 

2. OVERALL OPERATIONS 

2.01 The year 1992-93 (April 1992 to June 1993) wan a 
water-shed for IFCI. An Ordinance was promulgated by 
She Government on 1st Octoher, 1992 to convert the Indus 4 
trial Finance Corporation of India into a company so as fa 
enable IFCl to access the capital market and reduce it* 
dependence on Government guaranteed funds. The reviged. 
accounting norma, for banka had also been issued by the 
Reserve Bank of India and similar guidelines for accounting 
standards to be followed by Financial Institutions were 
expected to follow. -Consequently; an added thrust we* given 
to quality of the proposals considered for financial assistance. 
In spite of this difficult scenario, during the 15 months’ 
period in 1992-93 (April 1992 to June 1993), overall net 
sanctions of- IFCI under its various schemes of assistance, 
aggregating Rs. 3714.10 crore s in respect of 533 projects, 
were higher by 22,0% on annualised basis as compared to 
the net financial assistance of Rs. 2435.00 crores sanctioned 
during the previous year 1991-92 (April-March). Total dis¬ 
bursements during the period, aggregating Rs. 2463.93 crores 
were higher by 22.8% on annualised basis as compared t« 
Rs. 1604.77 crores disbursed in the previous year. Table-1 
gives the broad scheme-wise classification of assistance sanc¬ 
tioned and disbursed in 1992-93 (April-June), both under 
project finance and financial services and correspondingly, 
scheme-wise cumulative data as on the 30th June. 1993. 


TABLE 1 ; Scheme-wise Classification of Assistance Sanctioned and Disbursed 


(Hit Crore*) 


Scheme of Financing 


(1992—93)- 

(April—June) Cumulative upto the 30th 

June, 1993 



No. of projects 

Sanctions 

(Rs.) 

■Disburse¬ 

ments 

.(Rs.) 

No. of 
projects 

(Sanctions 

(Rs.) 

Disburse 

ments 

(Rs.) 

(1.) 


(2) 

(3) 

(4) 

(J) 

(6) 

(7) 

I., Project Finance 

Related to projects only .... 


368 

368 

2670.06 

(71.9%) 

1936.05 

(78.6%) 

3941 

13533.10 

(81.3%) 

9278.38 

(83.5)% 

Sub Total (I) 

2670 -06 
(71.9%)) 

1936. 05- 
(78.. 6%), 

3941- 

13533.10 

(81-3%) 

9278.38 
(#3-5%) 

II Financial Services 








—Equipment Finance , 

* 

62 

2.37.69 

.234.61 

362 

1033.92 

7221,33 




(6.4%) 

(9,5%) 


(6,2%) 

(6.5%) 

—Equipment Leasing .... 

• 

10 

147.86 

32.83 

103 

520.40 

274.31 




(4.0%) 

(1.3%) 


(3.1%) 

(2.5%) 

—Equipment Procurement . , 

* 

— 

-- 

0.47 

27 

35.74 

26-71 





(-) 


(0.2%) 

(0.2%) 

—Equipment Credit .... 


64 

129.15 

105.81 

226 

603. «9 

436.90 




(3.5%) 

(4.3%) 


(3.6%) 

(3,9%) 

—Supplier’s Credit .... 


3 

20.00 

5.32 

36 

61.05 

24.20 




(0.5%) 

(0.2%) 


(0.4%) 

(0.2%) 

—Buyer's Credit. 


29 

407,64 

51.60 

72 

537.38 

1QQ-S2 




110%) 

(2.1%) 


(3.2%) 

(0.9%) 

—Assistance to Leasing and Hire 'purchase 








concerns . 


18 

95.90 

89.63 

74 

313.63 

242', 72 




(2.6%) 

(3.7%) 


(L9%) 

(22%) 

—Instalment Credit .... 


2 

5.80 

■ 7,61 

4 

10,50 

?:(fi 




(0.1%) 

(0.3%) 


(0.1 %) 

(0-1%) 

Sub-total (II). 


188 ” 

1044.04 

.527.88 

904 

3116.51 

1835.70 




(28.1%) 

(21.4%) 


(18,7%) 

(16.5%) 

Grand Total <T+II) .... 


556 

3714.10 

2463.93 

4845 

16649.61 

1111,4. W 




(100,0) 

JU.OQ-0) 

(100.0%) 

(100.0%)- 

OQOTO 


Notes : (1) Actual.no, of project assisted during 1992-93 are 533 and as on the 30th June, 1993 arc 4309. Some of thtf- 
projects have received assistance under more than one Scheme, 


2 . Figure in bracket related to % to total. 
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2.02 Owing to an increase in merchant banking activities, 
there was moderate decline in sanctions of rupee loans for 
project finance, disbursements, however, increased by 14.3% 
on annualised basis under project finance. Sanctions under 
foreign currency loans increased by 19.9%, but disburse- 
ments thereunder, declined significantly since alternaive 
sources of funds were available under Liberalised Exchange 

Rate Management System (LERMS). Assistance sanctioned 
by way of underwriting and direct subscription recorded 
significant increase of 156.4% on annual'sed basis, indicative 
of the large amount of funds raised from capital market 
during the period Under report. 

2.03 Cumulatively, the aggregate sanctions accorded by 
IFCI under its various schemes, upto the end of June, 1993, 
amounted to Rs, 16,649.61 crores to 4,309 projects. The 
overall disbursements upto the 30th June, 1993, were of the 
order of Rs. 11,114.08 crores, of which, cash disbursements, 
i,e., disbursements excluding guarantees, were of the order 

TABLE 2 ; Indus try* wise coverage of Assistance? 

of Rs. 10,636.34 crores. The total outstanding assistance 
portfol o as on the 30th June, 1993, was Rs. 8,815.58 crores. 

J iiJ u.\ try-wise As\ is lance 

2.04 Industry-wise coverage of overall assistance sanctioned 
by IFCI during 1992-93 (April-June) and cumulatively unto 
the 30th June, 1993, is given in Table-2. Industries which 
claimed a significant share in lFCFs assistance during 1992- 
93 (April-June), were textiles (12.9%), petroleum refining 
(12.8%), electricity and gas (12.2%), iron & steel (10,7%), 
and chemicals & chemical products (9.6%). Petroleum 
refining entered IFCI’s portfolio for the first time in 1992-93. 
Number-wise, textiles with 84 units Was on the top followed 
by units relating to chemicals & chemical products (82), 
iron & steel (51), food products (30), hotel and tourism- 
related act vities (27), cement (25), electronics (24), trans¬ 
port equipment 20), leasing & hire-purchase concerns (18), 
sugar (17), and electricity & gas (17), 

(Ri. Crores) 

Industry 


No. of 
projects 

(1992—93) 

(April-June) 

Amount 

sanctioned 

(Rs.) 

%of 

the total 

Cumulative upto 
the 30th June, 1993 

No. of Amount %of 

1 projects sanctioned the total 

(Rs.) 

(1) 


(2) 

(3) 

(4) 

(5) 

(6) 

(7)' 

Sugar 








—Co-operative. 


3 

21,95 

0.6 

231 

430.00 

2.6 

—Others . 

* 

12 

19.47 

0.5 

111 

297.54 

1.8 

—Mlsc. Food Products. 


30 

77.67 

2.1 

159 

395.61 

2.4 

Textiles »••••»< 

t 

84 

478.67 

12.9 

783 

2036.05 

12.2 

Chemicals 








—Basic Chemicals. 


45 

140.16 

3.8 

224 

777.28 

4.7 

—Fcrtiliters & Pesticides .... 

, 

5 

114,94 

3.1 

80 

739.98 

4.4 

—Synthetic Fibres. 


11 

165.64 

4.5 

76 

958.52 

5.8 

—Synthetic Resins. Plastic materials and 








Products. 


9 

21.31 

0.6 

135 

739,52 

4.4 

—Other Chemicals & Chemical & Products 


37 

216.45 

5.8 

234 

779.57 

4,7 

Cement and Cement Products 


25 

192.87 

5.2 

163 

1059.40 

6.4 

Paper and Paper Products .... 


li 

78.73 

2.1 

133 

560.01 

3.4 

Rubber Products. 


13 

54.97 

1.5 

61 

271.28 

1.6 

Iron & Steel. 


51 

396.44 

10.7 

296 

1675.93 

10.1 

Machinery & Accessories .... 


15 

57.98 

1.6 

234 

531.93 

3.2 

Transport Equipment & Parts. 


20 

133.01 

3.6 

173 

636.26 

3.8 

Electronics . 


24 

191.35 

5.1 

199 

846.79 

5.1 

Electrical Machinery & Appliances . 


10 

31.06 

0.8 

128 

220.25 

1.3 

Metal products . 


3 

34.24 

0.9 

118 

258.53 

1.6 

Non-Ferrous Metals. 


6 

9.43 

0.3 

49 

J 49.28 

0.9 

Misc. Non-MctaUic Mineral Product* 


15 

69.68 

1.9 

122 

356.43 

2.1 

Gas &, Electricity. 


17 

452,66 

12,2 

40 

914.14 

5.5 

Hotel & Tourism related activities . 


27 

54.54 

1.4 

158 . 

328.75 

2.0 

Medical & Health Services .... 


7 

31.69 

0.8 

34 

115.69 

0.7 

Petroleum Refining • ■ . 


2 

474.42 

12.8 

2 

474.42 

2.8 

Mining . 


5 

16.03 

0.4 

38 

147.50 

09 

Fishing . 


2 

9.81 

0.3 

3 

26.59 

0,1 

Leasing . 

l 

18 

95.90 

2.6 

74 

314.53 

1.9 

Other industries. 


24 

73.03 

1,9 

251 

607.83 

3.6 


Total ....... 333 3714.10 100.0 4309. 16649.61 lQO.QO 
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2.05 Industry-wise distribution of assistance sanctioned 
during 1992-93 (Aprii-June) as also cumulative assistance as 
on the 30th June, 1993, according to the use-based classifi¬ 
cation of products is given in Table-3. Compared with the 
previous year, intermediate goods industries, consumer goods 


industries and service industries in IPCI's assistance portfolio 
did not show improvement in 1992-93. However, assistance 
to basic industries and capital goods industries was higher by 
82.7% and 32.9% respectively than that of the previous year. 


TABLE : 3 Industry-wlse Distribution of Assistance According to Use-based Classification of Products. 

(Rs. Crores) 


[1992—93) Cumulative upto 

[April—June) the 30th June, 1993 


Industry 

No. of 
projects 

Amount 

Santioned 

(Rs.) 

%of 
the total 

No. of 
projects 

Amount 

Sanctioned 

(Rs.) 

%of 
the total 

Basic Industries 

(viz., basic metal Industries, basic 

industrial chemicals, fertilizers, cement, 

mining, power generation etc.) .... 

156 

1796.95 

48.4 

892 

5937.93 

35,7 

(128) 

(786.86) 

(32.3) 

(828) 

(4140.98) 

(32.0) 

Capital Goods Industries 

(viz., machinery and accessories, electrical machinery 

69 

413.40 

11.1 

734 

2235.23 

13.4 

and appliances, transport equipment, etc.,) 

Intermediate Goods Industries 

(viz., chemical products, metal products, non-metalllc 

(73) 

(248.79) 

(10.2) 

(710) 

(1821.81) 

(14.1) 

94 

593.63 

16.0 

827 

3662.19 

22.0 

mineral products, iute, tyres and tubes, etc ,) . 

(92) 

(448,06) 

(18.4) 

(782) 

(3068.51) 

(23.7) 

Consumer Goods Industries 

(viz., sugar, other food products, cotton/woolcn 

157 

722.58 

19.5 

1544 

3962.87 

23.8 

textiles paper and other miscellaneous industries) 

(204) 

(789.53) 

(32.4) 

(1474) 

312 

(3240.33) 

(25.1) 

Services Industries . 

57 

187.54 

5.0 

(851.39 

5 1 

(vis. hotels, medical services, shipping, etc. 

(68) 

(161 76) 

(6.7) 

(294) 

(663 86) 

(5 1) 

Total. 

553 

3714.10 

loo.o 

4309 

16649.61 

100.0 


(565) 

(2435.0) 

(100.00) 

(4088) 

(12935.49) 

(100.0} 


Note: Figures in brackets related to the previous year 1991-92 as on the 31st March, 1992. 


State-wise Assistance 

2.06 The State-wise spread of IFCI’s assistance in 1992- 
93 and cumulatively upto the 30th June, 1993, Is set out In 


Table-4. During the period under report, quantum-wise, 
the States of Gujarat, Maharashtra, Madhya Pradesh, Kar¬ 
nataka, Punjab and Tamilnadu claimed first six positions in 
IFCJ’s sanctioned assistance portfolio. 


Table 4 : State/Terrltory-wlse Spread of Assistance 


(Rs. Croros) 


State/Union Territory 




(1992-93 

(April—Juno) 

Cumulative upto 

the 30th June, 1993 

No. of projects 

Amount 

Sanctioned 

(Rs.) 

% of tho total No. of projects 

Amount 

Sanctioned 

(Rs.) 

% of the total 

Andhra Pradesh . 




48 

172,85 

4.7 

408 

1380.92 

8.3 

Arunachal Pradesh 




— 

— 

— 

1 

0.16 


Assam 




__ 

— 

— 

39 

116.08 

0.7 

Bihar . . , 




9 

42.71 

1.2 

85 

231.39 

1.4 

Goa 




4 

7.01 

0.2 

31 

83.72 

0.5 

Gujarat 




51 

938.88 

25.3 

397 

2720.78 

15.7 

Haryana 




32 

204.60 

5.5 

197 

621.74 

3.7 

Himachal Pradesh 




14 

104.66 

2.8 

60 

353.69 

2.1 

Jammu & Kashmir . 




3 

1.16 

— 

23 

29.82 

0.2 

Karnataka 




26 

244,61 

6,6 

266 

795.88 

4.8 

Kerala 




8 

26.74 

0.7 

104 

192.04 

1.2 

Madhya Pradesh 




34 

417,24 

11.2 

213 

1171.41 

7.0 

Maharashtra 




84 

429.38 

11.6 

744 

2522.12 

15.2 

Manipur 




— 


—. 

1 

2.45 

— 

Meghalaya 


* 

• 

— 

— 

— 

6 

7.96 

0.1 

Nagaland 


* 

• 

-« 


— 

4 

2.60 

—* 

Orissa 




12 

43,94 

1.2 

84 

408.71 

2.5 

Punjab 




33 

239.00 

6,4 

209 

919.77 

5,5 

Rajasthan . 


" , 


44 

146.79 

4.0 

197 

886.39 

5.3 

Sikkim 




1 

Amount accounted for in HP 

4 

2,96 


Tamilnadu . 




44 

224.68 

6.0 

423 

1187.11 

7.1 

Tripura 





-- 

-- 

3 

4.41 


Uttar Pradesh 




51 

208,73 

5.-6 

450 

1741.84 

10.5 

West Bengal 




. 14 

73.39 

2.0 

226 

822,63 

5.0 

Andaman & Nicobar Islands 



1 

1.29 

-- 

1 

2,71 

— 

Chandigarh 




1 

0.50 

—V 

7 

11.34 

0.1 

Dadra & Nagar Haveli 

, 

• 

* 

1 

0.25 

— 

11 

19.09 

0.1 

Daman & Diu 





— 

— 

5 

6.12 

— 

Delhi 




15 

176.99 

4.8 

77 

424.33 

2.5 

Pondicherry 

• 

4 

• 

3 

8.70 

0,2 

33 

79.44 

0.5 

Total 

* 

• 

• 

533 

3714.10 

100.0 

4309 

16649.61 

100.0 


8—379 GI, 93 
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Sector-wise Assistance 


2.07 The sec f or-wise classification of projects and assis¬ 
tance sanctioned as well as disbursed both during 1992-93 
and cumulat'vely upto the 30th June, 1993, is given in Table- 
5. During 1992-93, assistance to the extent of Rs. 64.17 
crores, which formed 1.7% of the total assistance, was sanc¬ 
tioned to 18 projects, in the co-operative sector. The number 


of industrial cooperatives assisted during the period included 
5 sugar cooperatives, two textile cooperatives, 11 other co¬ 
operatives pertain'ng to basic industrial chemicals and syn¬ 
thetic fibres. Cumulatively, upto the 30th June, 1993, IFCI 
had sanctioned assistance aggregating Rs. 773.50 crores to 
369 industrial cooperatives, against which Rs. 610.20 crores 
had already been disbursed. 


TABLE 5 : Sector-wise Classification of Assistance Sanctioned and Disbursed. 


(Rs. Crores) 


Sector (1992—93) Cumulative upto the 


(April—June) 30th June, 1993 






No .of 
projects 

Sanctions 

(Rs.) 

Disburse¬ 

ments 

(Rs.) 

No. of 
projects 

Sanctions 

(Rs.) 

Disburse¬ 

ments 

(Rs.) 

(1) 




(2) 

(3) 

(4) 

(5) 

(6) 

(?) 

I. Co-operative 


.... 

* 

18 

64.17 

72.38 

369 

773.50 

610.20 






(1.7%) 

(2-9%) 


(4.6%) 

(5.5%) 

Sub-total (1) 


. 

. 

18 

64.17 

72.38 

369 

773.50 

610.20 







(1.7%) 

(2.9%) 

(4.6%) 

(5.5%) 

II, Corporate 

Private 

# 

• . • . 


462 

2775.66 

2058.37 

33.3 

12629.52 

8555.94 






(74.8%) 

(83.6%) 


(75.9)% 

(77.0%) 

Public 

• 

. » 


24 

527.41 

108.70 

328 

1462.25 

751.18 






04.2)% 

(4.4%) 


(8.8%) 

(6.7%) 

Joint 

• 

. 

• 

29 

346.86 

224.48 

309 

1784.34 

1196.76 






(9.3%) 

(9.1%) 


(10.7%) 

(10.8%) 

Sub-Total 

• 

• . • . 

• 

515 

3649.92 

2391.55 

3940 

15876.11 

10503.88 






(98.3%) 

(97.1%) 


(95.4%) 

(94.5%) 

Grand Total (I+11) 

• 

. 

. 

533 

3714.10 

2463.93 

4309 

16649.61 

11114.08 






(100.0) 

(100.0) 


(100.0) 

(100.0) 


Note ;Fguresin brackets indicate percentage-to the total. 


2.08 In the corporate sector, the private sector, claimed 
assistance of the order of Rs. 2,775.66 crores (74.8%) of 
the total for 462 projects during the period under report. 
The assistance to- 24 public sector projects (not covered by 
the Budgetary support of Government) amounted to Rs. 
527.41 crores and formed 14.2% of tbe tote.!. With regard- 
to th» joint sector protects, the sancions wrfe of he order 
of Rs. 346.86 crores (which constitute 9.3% of the total 
assistance) to only 29 joint sector projects. Thus, the over¬ 
all .assistance to corporate sector, comprising private, public 
and joint sectors, during the period, aggregated Rs. 3649.93 
crores to 515 protects. Cumulatively, that assistance aggre¬ 
gated Rs. 15.876.11 crores (95.4% of the -total), against 
which the disbursements effected, were of the order of Rs. 
TD'503.88 crores. 

ASSISTANCE TO’ BACKWARD AREAS 

■2.0>9 During the period, IFCl’s assistance to projects in 
centrally, notified backward districts/areas amounted to 


Rs. 1642.80 crores in respect of 241 projects, which consti¬ 
tuted 44.2% of the -total- assistance- sanctioned. Cumulati¬ 
vely, upto the 30th June, 1993*. IFCI had sanctioned finan¬ 
cial assistance aggregating‘Rs. ^,891 &7 crores to 1963 pro¬ 
jects located in notified .backward .districts/areas, which 1 
constituted 47.4% of IFCI’s overall net* cumulative sanc¬ 
tions. The disbursements against these sanctions unto the 
30th June, 1993, had been of the order of Rs. 5,379.76 
crores. 

PROJECT FINANCE,’ 

3-10 Thi project finance sanctions, for the period under 
report amounted to Rs, 2670.06 crores to 368 projects and 
the disbursements amounted to Rs. 1936.05 crores. On 
amr 'i-'id basis, project finance, sanctions and disbursements 
were higher bv 21.3%. and.23.8% respectively in comparison 
to that of the previous year. Facility-wise classification pro¬ 
ject finance is given in Table-6. 
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TABLE 6 : Facility-wise Classification 

of Project Finance 


(Rs. Crores) 


Facility 

(1992-93) 

(April—June) 

Cumulative upto the 

30th June, 1993 


Sanctions 

Disburse¬ 

ments 

Sanctions 

Disburse¬ 

ments 


(Rs.) 

(Rs.) 

(Rs.) 

(Rs.) 

(1) 

(2) 

(3) 

(4) 

(5) 

Project Finance 

—Rupee Loans ........ 

—Foreign Currency Loans. 

—Underwriting & Direct Subscription .... 

1450.86 
(54.4%) 
256.87 
(9 6 %) 
591.06 
(22 ■ 1 %) 

1252.36 
(64.7%) 
256.80 
(13 3%) 
140.50 
(7 2%) 

9234.81 

(68.2%) 

2149.29 
(15 9%) 
‘1352.18 
(10 0 %) 

6905.21 
(74.4%) 
1562.30 
(16 9)% 
336.18 
(3 6%) 

Guarantees 

—For Deferred Payments .. 

—For Foreign Loans . 

347.87 
(13.0%) 
23.40 
(0 9%) 

124.04 

(6.4%) 

162.35 

(8.4%) 

595.51 

(4-4%) 

201.31 

0.5%) 

262.17 

(2-8%) 

212.52 

(2.3%) 

Total ....*• 

2670.06 
100 00 ’ 

1936.05 

(100.00) 

13533.10 

(100.00) 

9278.38 

(100.00) 

Note : Figures inbrackets indicate percentage to the total. 


a ! 1 Out of the total project finance assistance sanctioned 
bv IFC! in 1992-93 (April-June), Rs. 1565.87 crores was 
claimed by 145 new projects. Of these, 2 projects had a 
capital outlay upto Rs, 3 crores; 6 projects individually had 
a capital outlay between Rs. 3 crores and Rs. 5 , 7 

projects were in the capital outlay rang® of Rs. 5 mores to 
Rs 10 crores; 36 projects had a capital outlay between Rs. 
10 crores and Rs. 20 crores; and 85 projects were those 
where capital outlay per project, was above Rs. 20' ul>cs, 

t 12 Out of the 223 existing projects claiming an. assis¬ 
tance of Rs. 1104.19 crores, 56 projects claimed assistance 
of the order of Rs. 430.65 crores f. or their expansion ana 
diversification programmes, 53 projects wtis, .micuaiea 
assistance of the order of Rs 207.35 crores for their moder¬ 
nisation programmes and 114 projects were tho^e winch 
claimed Ssistar.ee aggregating Rs, 466.19 crores lor meet¬ 
ing the cost of either balancing equipment or project overrun, 
etc. 

2 13 Some of the special characteristics of JFCTis assis¬ 
tance under project finance in 1992-93, were as unuer :• 

_Out of 145 new projects assisted, 8 projects were 

those, which were promoted by first generation en¬ 
trepreneurs. These claimed assistance ci the oid„i 
of Rs. 67.32 crores. 

_Assistance of the order of Rs. 474.42 crores was 

provide to 2 petroleum rermery unity tor the ms, 
time by 1FCI. 


— Assistance aggregating Rs. 452.66 crores was pro¬ 
vided fo' 17 units engaged in generation of electri- 
city and gas. 

_ Assistance aggregating Rs. 54.54 crores was provided 

to 27 hotel and other tourism-related projects. 


Export-oriented projects with substantial export obli¬ 
gation lota-led 46: the financial assistance oeing of 
the order of Rs. 609.92 crores. 


.._ Forty-nine projects sanctioned 

of Rs. 771 49 crores, were 
foreign collaboration and/or 


assistance of the order 
those which involved 
technology transfer 


from abioad. Country-Wise collaborations were : 
japan if, USA iO, Germany 7, Italy 4, Australia. 3, 
Holland 2, UK 2, Taiwan 2, Korea 2, Sweden 2, 
Austria 1, Singapore 1, France 1, Switzerland. 1, 
Finland 1, Czechoslovakia 1, Spain 1, China 1, 
Russia: l and Belgium 1. 

FlisA MC1A1. ST RVICES 

2.14 Wiiile project finance has tern the sheet anchor of 
IFCI’s business' right from inception, its entry into the area 
of financial services .began,- essentially, in the year 1986-87. 
.Within a span ,ef 7. ytarji, thq Merchant Banking &. Allied 
Services Department (MBASD) cf IFC1 was able to esta¬ 
blish itself well by diversifying its activities, both fund^based 
and fton-fund-bdaed, • apart’ lro‘m introducing the number 
of schemes under the Financial Services like Equipment Leas¬ 
ing, Equipment Procurement, Equipment Credit. Suppliers’ 
Credit, Buyers' Credit, Finance* to Leasing & Hire Purchase 
concerns, Instalment Credit, etc. MBASD also intensified its 
activities in the, area, of pfojcci, counselling, loan syndication 
and debenture trusteeship assignments, etc. It has been pan¬ 
ted registration as a Category i Merchant Banker by the 
Securities & Exchange. Board of’India. 

2.15 During 1992-93 (April-June, while net^ sanc¬ 
tioned under x-imufeial 5 Set Acre 1 t Rs. 1044.04 crores 
were higher by 23.8% on aniiuimjcu basis over the net; saqc- 
tions during i 991-92, tbe disbursements under Financial 
Services atTis. 527.88 croi'c-i. were higher by 19.4% on 
annualised basis over *iie tjisburs.tin.ents in the previous 
year. The share cf Financial Services in the to'al sanctions 
and "disbursements ijuriiig. the period, worked out to 28.1%; 
and* 21.4% respectively. ’there was ueciinc in sanctions 
under Equipment Finance, Equipment Credit and InsuR- 
menf Cre'Sit Schemes. Ih other Seh-m.es, there'Was 'mode¬ 
rate growth; under Equipment Leasing, the growth was 
38.3% any under Byrrs’. Credit, it.was Well as 878.6%. 
On the other hand, there was month in disbursements under 
all tbs Schemes except under Equipment Leasing, Equipment 
Procurement, Equipment Credit and Supplies Credit: schemes. 

2 16 Durin w the" period under report, MBASD alongwith 
its Bureau at'Bombay, handled 160 merchant banking assi-m- 
menfs, of which, 62 related to issue management services, 73 
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to project counselling/appraisal and 26 to debenture trustee¬ 
ship. The issue management assignments helped mobilisation 
of funds of the order of Rs, 1085.67 crores. Cumulatively, 
IFGI’s MBAhD had handled, since inception in July, 1986 
and upto the 30th June, 1993, as many as 525 assignments, 
which included 247 public issues, helping in the mobilisation 
of the funds of the order of Rs. 3,074.16 crores. 


Flow of Applications 

2.17 Under project finance, IFCI handled, during the 
period under report, applications (inclusive of those under 
the Equipment Finance Scheme) from 399 eligible concerns 
for an aggregate assistance of Rs. 8,181.70 crores, either on 
Its own or on joint financing basis. Applications from 9 
concerns for an aggregate assistance of Rs. 348.76 crores 
were either withdiawn by the applicants or treated as 
closed for want of progress or lack of viability of the 
proposed projects. As at the close of June, 1993, applica¬ 
tions from 28 concerns (5 on joint financing basis) under 
IFCI* lead for an aggregate assistance of Rs. 493.72 crores 
were pending, as they were at different stages of processing. 


Other applications from 362 concerns were sanctioned assis¬ 
tance during the period; the disposal in 97.05% cases, hav¬ 
ing been made un less than 4 months’ time from the date 
of receipt of complete information and data. 

2.18 In respect of its schemes under the Financial Ser¬ 
vices, IFCI processed applications for assistance from 193 
concerns for an aggregate assistance of Rs. 1,245.14 crores. 
Out of these, applications from 121 concerns were sanctioned 
assistance under variegated schemes encompassing financial 
services being provided by IFCI, Applications from 63 
concerns were treated as withdrawn because of lack of eligi¬ 
bility and/or other related factors, and, as at the end of 
June, 1993, applications from 9 concerns for aggregate 
assistance of Rs. 32.59 crores were pending with IFCI. 

Funding Pattern of Projects assisted by IFCI (1992-93) 

2.19 IFCl’s operations in 1992-93 (April-June) according 
to a study made of the funding pattern of 335 projects (ex¬ 
cluding cases of sanctions of additional assistance for financ¬ 
ing purely overrun in the cost of projects, etc.) reveal that 
lhCl's assistance would be able to catalyse an investment of 
Rs. 18,522.62 crores as per details given in Table 7. 


(Rs. Crores) 


TABLE 7 : Funding Pattern of Projects assisted by IFCI 1992-93 (April-June) 


Financing Pattern 

New Projects 

Expansion/ 

Diversi¬ 

fication 

Projects 

Moderni¬ 

sation 

Projects 

Assistance 
for rehabili¬ 
tation, 
balancing 
equipment 
eto. 

Total 

~U) 

( 2 ) 

(3) 

(4) 

(5) 

( 6 ) 

Number of Projects . . . . 

. . . 145 

56 

53 

81 

335 

I. Promotors contribution 

Shur© Capital * • « • • 

1253.61 

28.34 

61.63 

10.06 

1353.64 

(9.0) 

(1.4) 

(4.0) 

( 1 . 1 ) 

(7-3) 

•—Unsecured subordinated . . . 

361.20 

3.76 

3.04 

7.27 

375.27 

loans 

( 2 - 6 ) 

( 0 . 2 ) 

( 0 . 2 ) 

( 0 . 8 ) 

( 2 . 0 ) 

—-Internal accruals etc. .... 

462.11 

126.91 

113.42 

99.09 

801.53 

(3.3) 

( 6 . 1 ) 

(7.3) 

(10.5) 

(4.3) 

II. Assistance by term lending Institutions 
viz. IFCI, IUBI, ICICI & IRBI 

—Loans <4 Advances .... 

2230.20 

763.80 

272.33 

331.81 

3598.14 

(16.0) 

(36,6) 

(17.5) 

(35.1) 

(19.5) 

—Equity Support. 

. . . 1367.14 

159.9 7 

73.84 

104.18 

1705.13 

(9.8) 

(7.7) 

(4.7) 

( 11 . 0 ) 

(9.2) 

til. Assistance by Investment 

Institutions viz. LIC. GIC & UTI 

—Loans & Advances .... 

. . . 160.81 

18.40 

42.50 

1.20 

222.91 

( 1 . 2 ) 

(0.9) 

(2.7) 

( 0 . 1 ) 

( 1 . 2 ) 

—Equity Support. 

. . . 22.43 

45.00 

5.00 

4.63 

77.06 

( 0 . 2 ) 

( 2 . 2 ) 

(0.3) 

(0.5) 

(0.4) 

IV, Assistance by Banks 

—Term Financo. 

. . . 256,78 

29.91 

12.20 

3.01 

301.90 

( 1 . 8 ) 

(1.4) 

( 0 . 8 ) 

(0.3) 

( 1 . 6 ) 

—Equity Support. 

, . . 4162.43 

153.30 

276.10 

64.35 

4656.18 

(29.9) 

(7.3) 

(17.7) 

( 6 . 8 ) 

(25.1) 

V, Assistance by State -level Institutions 

—Term Finance. 

. . . 4.54 

(-) 

1.20 

(-) 


— 

5-74 

(-) 

—Equity Support ..... 

. . . 52.08 

6.00 

18.94 

28.93 

105.95 

(0.4) 

(0.3) 

( 1 . 2 ) 

(3.0) 

( 0 . 6 ) 

VI. Rights Issues ...... 

. . . 1496.39 

734.34 

670.27 

261,26 

3162.26 

(10 7) 

(35.2) 

(43.0) 

(27.6) 

(17.1) 

VIL Deferred Payments .... 

. . . 779.40 

12.00 

— 

5.55 

796.95 

(5.6) 

( 0 . 6 ) 

— 

( 0 . 6 ) 

(4.3) 

VIII. Loans from Foreign Institutions . • 

. . . 714.40 

— 

— 

— 

714.40 

(5.1) 

'- 

— 

— 

(3.9) 

IX. Others . 

609.71 

2,95 

8.47 

24.43 

645.56 

(4.4) 

( 0 . 1 ) 

( 0 - 6 ) 

( 2 . 6 ) 

(3.5) 

Total «•••** 

. . . 13933.23 

2085.88 

1557.74 

945.77 

18522.62 

( 100 . 0 ) 

( 100 . 0 )_ 

( 100 . 0 ) 

( 100 . 0 ) 

1 ( 00 . 0 ) 

Notes : 1. Equity support includes underwriting assistance as also direct subscriptions. 





2. Figures in brackets denote percentages to the total. 

3. The above docs not account for the cases of Overrun Finance and Financial Services, (excluding Equipment Finance). 
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Sanctions accorded in the Public Interest 

2.20 During the period under report, there was no case, 
where because o£ Directors of 11-Cl being interested, in 
terms of Section 26(2) of the IFC Act, 1948 (as amended 
from time to time), IFCI sanctioned any assistance in public- 
interest in terms of industrial Finance Corporation (Tran¬ 
saction of Business with Specified Industrial Concerns) 
Regulations, 1982. 

Capital Market Operations Investment Portfolio 

2.21 IFCI’s investment portfolio consists of investments 
made in the assisted concerns arising from (a) acquisition 
of shares pursuant to underwriting obligation, (b) direct 
subscription to shares, wherever agreed upon, (c) exercise of 
convertibility options, (d)bonus shares issue, (e.) subscrip¬ 
tion to rights shares, (f) conversion of convertible portion 
of debentures, and (g) conversion of overdue interest into 
shun s/debenturcs in the case of sick potentially sick cases. 
IFCI, not being an Investment Institution, endeavours to 
liquify its investments, as far as possible, over a period of 
time. Sales are made in small lots in the open market 
through empanelled stock/sharcs brokers of recognised Stock 
Exchanges, wherever the companies are listed on the Stock 
Exchanges and where Trading has been taking place nor¬ 
mally. At times, sales have been made in bulk quantity to 
Un/mutual funds, etc., within the Government guidelines. 

2.22 During the 15 months’ period upto the 30th June, 
1993, 59 issues of concerns, whose shares and debentures had 
been underwritten by IFCI for Rs. 89.18 crores in aggregate, 
were placed on the market. The shares and debentures, 
which devolved on IFCI, pursuant to its underwriting obli¬ 
gation, amounted to Rs. 21.57 crores. In addition, IFCI 
subscribed to equity shares of the order of Rs. 14.32 crores, 
preference shares of Rs. 0.52 crore and debentures of 
Rs. 108,54 crores in respect of 79 companies, against the 
sanctions relating to direct subscriptions. 

2.23 During the period, IFCI acquired shares/debentures 
of the value of 140.50 crores and sold off its investments 
of the face value of Rs, 22.67 crores. The average return 
on equity shares worked out, for the period, to 7.32 times. 
Component-wise IFCI’s investment as at the end of June, 
1993, was 58.04% in equity shares (Rs. 170.88 crores), 
2.56% in preference shares (Rs. 7.53 crores) and 39.40% 
in debentures (Rs. 116.02 crores). 

Rehabilitation Programmes 

2.24 In terms of provisions of Section 15 of the. Sick Indus¬ 
trial Companies (Special Provisions) Act, 1985 (SICA), 126 
concerns under the lead of IFCI, were registered with the 
Board for Industrial & Financial Reconstruction (BIFR) as 
on the 30th June, 1993. In addition thereto, IFCI had been 
appointed as the Operating Agency in respect of 20 non- 
lead/non-assisted concerns, making an aggregate of J48 cases. 
Against these, IFCI was expected to carry out viability 
studics/submit reports as Operating Agency/lead institution 
in respect of 120 cases. Upto the end of June, 1993, IFCI 
had submitted reports in respect of 91 cases, of which, 10 
were submitted during the period under report. As at the 
end of June, 1993, IFCI had 29 cases for detailed investiga¬ 
tion as Operating Agency/lead institution. Of 91 cases, where 
reports had been submitted by IFCI upto the 30th June, 1993, 
final decision had been taken by BIFR in 69 cases involving 
sanction of rehabilitation schemes in 46 cases and recom¬ 
mending winding up in 23 cases. In the remaining 22 cases, 
as on the 30th June, 1993, the hearings of BIFR were nt 
different stages, and were yet to be concluded. In all, during 
the period, 138 hearings were held by BIFR in respect of 
IFCI-lcad cases and non-lcad/non-asslstcd cases in which 
IFCI had been appointed as Operating Agency. 

2.25 These apart, in 4 cases, viability studies/revival pla ns 
had been worked out by IFCI under the aegis of BIFR, but 
not as Operating Agency. The expertise of IFCI was also 
made available to BIFR in scrutinising/reshaping the schemes 
for revival of certain non-asslstcd sick unit as well. 

2.26 In respect of nori-BIFR cases, i.e., the cases' not 
covered by the provisions of SICA, formulation and design¬ 
ing of rehabilitation packages were done in the background 
of parameters laid down by the Reserve Bank of India in 
close collaboration with the involved financial institutions 


and banks. The rehabilitation measures recommended/ 
contemplated in respect of sick units covering wide spectrum 
comprising modernisation, expansion, diversification, balanc¬ 
ing etc. IFCI also continued to be closely involved with 
the rehabilitation efforts made by other financial institutions 
in respect of their lead cases. 

2.27 The period under report also witnessed turnaround 
by a few units, which were under nursing programme of 
IFCI. In addition, certain proposals for mergers/take overs 
as a part of the rehabilitation programme, were being moni¬ 
tored by IFCI. 

Excise Relief to Weak Industrial Units 

2.28 The Empowered Committee of the Government of 
India had sanctioned excise loan amounting to Rs. 38.33 crores 
to 15 IFCI-lcad cases under the Scheme for Excise Relief for 
Weak Industrial Units, against which an aggregate sum of 
Rs. 2448.84 lakhs (Rs. 778.3 7 lakhs, during 1992-93) had 
been released by (he Central Government upto tho 30th June, 
1993. The Central Government has since abolished the 
scheme with effect from the 18th March, 1993. 

Operational Dt veloptncnts 

Revision in interest rati A 

2.29 IJ-CI, alougwjth other term-lending institutions, revised 
its interest rates on project loans downward twice during the 
period under reports. The band of interest rates on project 
loans was reduced : 

Upto 18th Nov., 1992 : 18% to 20% 
w.c.f. 19th Nov., 1992 : 17.5% to 19.5% 
w.e.f. 15th March, 1993 : 17%, to 19% 

Within the band, interest rates charged arc in accordance with 
the perceived risk and credit worthiness of the borrower- 

Exposure Limits 

2.30 As <i prudential measujo, aimed at better risk 
management and avoidance of concentration of credit risk, 
IFCI keeps its exposure limits to any single company within 
25% of IFCI’s networth. The exposure to any single ‘Busi¬ 
ness Group’ is kept within 50% of IFCTs networth, while 
total exposure to any specific industry does not exceed 15% 
of IFCTs outstanding direct assistance. 


Prioritisation Norms for Lending 

2.31 Pursuant tu the announcement of the new Industrial 
Policy on the 24th July. 1991, by the Central Government 
a major deregulation oE the domestic industrial sector was 
introduced. Consequently, the Central Government has 
withdrawn the guidelines to financial institutions including 
)FCI giving priority to various industries for granting loan*. 

2.32 The CenLral Government has, inter alia, given 
certain pointers to the financial institutions including JFCI 
as to the manner in which the latter can support the country’s 
exports more strongly, viz., adopting of company specific 
focus, supporting technology upgradation, ensuring—global 
competitiveness, providing short term export finance, etc. 

2.33 During the year, the Cential Government permitted 
IFOI under the IFC Act, 1948, the financing of industrial 
concerns engaged/to be engaged in the development, mainte¬ 
nance and construction of roads. 

Minkct Evaluation Studies 

2.34 With a view to facilitating investment decisions, as 
many as 20 market evaluation studies were conducted during 
the year. Special mention, in this regard, may be made of 
industry studies relating to caustic soda and chlorine, terry 
towels, tractors, sorbitol, polypropylene multi filament yam, 
pigiron, cpichlorohydrin, air brakes, seam!e«s tubes, sponge 
iron, BOPP films, sea prawn and prawn culture, ABS lami¬ 
nations, specialised milk prodirels, tomato pastes, highly con¬ 
centrated active detergent materials. 
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Nominee Directors 

2.35 Government and institutional guidelines with regard 
to the appointment of nominee directors, continued to be 
followed by IFC1. IFCI appointed 380 Nominee Directors 
on the Boards of 995 assisted concerns, of which, 181 were 
officials and 199 non-officials. The Nominee Directors’ Cell, 
set up in 1FCI, is headed by an Executive Director with other 
officers at the supporting level. Besides three senior execu¬ 
tives at Head Office, officer! s) from each of the Regional,/ 
Branch Offices of 1FCI, have been designated as the mem¬ 
bers of the Nominee Directors’ Cell for attending to the 
various tasks assigned to it. 

Coordination with Banks and Financial Institutions 

2.36 CoordlnatV.n between banks and financial institutions 
continued to become more active in terms of the forum of 
Standing Coordination Committee and the guidelines issued 
by the Reserve Bank of India from time to time. The sys¬ 
tem o' exchang • of information about coinmoh clients of 
banks and financial institutions on reciprocal basis also dee¬ 
pened further. 

Interface with Government 

2.37 IFCI continued to have interface as well as interaction 
wit h various Min Vries and Departments of the Government 
of India. It has also represented on various Committees/ 
Working Groups constituted by the Government of India, 
Reserve Bank of India and IDB1, from time to time.. 

3. Resources, Financial Management and Review. 

Mobilisation of rupee resources 

3.01 During the 15 months’ period ended the 30th June, 
1993, the total Rupee resources mobilisation by IFCI was 
Rs. 2,212.74 ciores (excluding its opening Rupee cash balance 
of Rs. 2-35.35 crores). The period under review, remained 
by and large, a difficult year in the matter of mobilisation of 
resources; the silver lining in an otherwise sombre situation 
in the resource mobilisation was the Rupee fund assistance 
provided by sister institutions, like LIC, GIC, and IJTI 
Recourse was also made to Certificates of Deposit (CDs) 
for the first time in IFCI. The overall support lent by 
Government and the Reserve Bank of India (RBI) was also 
helpful as well as encouraging. 

3.02 Major highlights with regard to raising the Rupee 
resources on the domestic front during the period under ' 
report, w>cre as under : 

— Raising of additional share capital aggregating Rs. 60 
crores,- 

— Accretion to reserves of the order of Rs. 107.86 ciores; 

— Increased receipts on account of (a) repayment of loans 
by borrowers and (b) sale/redemption of -investments 
aggregating Rs. 759.31 crores; 

— Augmentation of Rupee resources by 3 -public issues of 
bonds (62nd, 63rd and 64th series made on the 14th 
September, 1992, 8th October, 1992 and 28th January, 
1993) in the, aggregate sum of Rs. 518.06- crores; 

— .Augmenting Rupee resources by issue of Certificates of 
Deposits (CDs) to the extent of Rs. 200 crores; 

— Rupee borrowing -aggregating Rs. 400.00 cro-res raised 
from Life Insurance Corporation of India, Unit Trust of 
India and General Insurance Corporation and its subsi¬ 
diaries. The rate of interest on such -borrowings was 
within the range of 16.5% to 17.5%; 

■— Increased receipt of the order of Rs. 19.00 crores under 
Interest Differential Funds from -the Government of 
India. 

Utilisation of Rupee Resources 

3.0-3 The utilisation of Rupee resources was towards mak¬ 
ing cash disbursements of -the order of Rs. 1,839.63 crores 
against the sanctioned -assistance, repayment of loans to 
IDR1—Rs. 112.35 crores, repayment of loans to the Central 
Government—Rs. 0.72 crore, phyment of dividend—Rs. 
34.79 crores, discharge of provisioning for fax liability—Rs. 
25.00 crores and other uses aggregating Rs, 5-54,71 crores. 


The rupee cash balance -as at -the close of the year was Rs. 
179.27 crores. 

Mobilisation of Foreign Currency Resources 

3.04 During the period under report, IFCI contracted 
Securitised Line of Credit of US $ 50 million from Chemi¬ 
cal Bank, USA guaranteed by US EXIM Bank, SFR 10 
million front Union Bank of Switzerland, Zurich and a DM 
Line of Credit of DM 25 million from Kreditanstalt-fu-r- 
Wiederaufbau (KfW), Germany. 

3.05 Overall subsisting foreign currency resources of IFCI 
as at the close of -the period ended the 30ih June, 1993, 
consisted of— 

— borrowings from KfW of Germany vide 25-th and 26 : th 
DM Lines of Credit aggregating DM 105,00 million; 

— Line of Credit of US $ 150 million from Asian Deve¬ 
lopment Bank, Manila; 

— External commercial borrowings raked in US $ from 
the international capital market aggregating US $ 255.00 
million and Yen 37 billion, in all aggregating US $ 602 
million; 

— Export credits of DM 50 million from Berliner Mendels 
Und Frankfurter Bank, Germany, US $ 50 million from 
Export Import Bank of the United States (US EXIM 
Bank) and Francs 10 million each from Credit Suisse, 
Switzerland and Union Bank of Switzerland, Zurich, 
respectively. 

Utilisation of Foreign Currency Resources 

3.06 Against the above foreign currency resources, IFCI 
had committed upto the 30th June, 1993, sub-loans under 
foreign currencies equivalent to Rs. 3248.82 crores. The 
actual disbursement of foreign currency sub-loan upto the 
30th June, 1993 had been equivalent to Rs. 1.716.93"crores, 
of which, the disbursement during 1992-93 (April-June) 
were of the order of Rs. 337.91 crores. 

3.07 During the period, the actual aggregate borrowings 
in foreign currencies were equivalent to Rs. 208.84 crores 
and the repayment of foreign currency borrowings was equi¬ 
valent to Rs. 319.57 crores. The net outstanding borrow¬ 
ings in foreign currencies as on the 30th June, 1993 were 
of the order of Rs. 3294.05 crores as against Rs. 3341.37 
crores (on revalued basis at the rate prevailing on the "0th 
June, 1993) as on the 31st March, 1992. 

Exchange Risk Administration Scheme 

3.08 The two stage exchange rate adjustments in July, 
1991, the introduction of Liberalised Exchange Rate Manage¬ 
ment System (TERMS) in March, 1992 and modified TE R MS 
in March, 1993, have had a significant impact on the Ex¬ 
change Risk Administration Scheme (ERAS). Disbursements 
against the loan agreements executed earlier, however, conti¬ 
nued and an amount of Rs. 84.55 crores was disbursed during 
the period under report. After a review of ERAS, it was 
decided to discontinue disbursements from Mav 1, 1993. 
During the period, the composite cost band under'ERAS re¬ 
mained at 23-26% per annum, with the, applicable rate of 
interest also unchanged at 26% per -annum. 

Sources and Uses of Funds {Cumulative ) 

3.09 The aggregate resources of IFCI, since inception and 
upto the 30ch June, 1993, amounting to Rs. 13,930.49 crores 
consisted of its share capital, internal generations, external 
commercial borrowings, foreign credits, borrowings from 
Government and other institutions and market borrowings. 
These had been utilised of Rupee disbursements of the order 
of Rs. 8,919.41 crores, foreign currency disbursements of Rs. 
1,716.63 crores and investments, redemption of bonds, repay¬ 
ment to Government and Indian financial institutions, foreign 
credit repayments, provision for payment of dividend, other 
uses and tax. 

Resources Outlook 

3.10 Continued decline in the availability of concessional 
funds over the years as also the changes in the past several 
months, -in the financial Sector, have compelled -IFCI to raise 




FaRt III— Sic . 4] THE GAZETTE OF INDIA, DECEMBER 18, 1993 (AGRAHAYANA 27, 1915) 16461 


resources largely from the market. However, the 1FC Act, 
^kids IFCrs access to the market, except when back- 
ed by a Government guarantee, and thereby prevents it from 
raising resources on competitive ■ terms, -To deal-with such 
situation, the Industrial Finance Corporation (Transfer of 
Undertaking and Repeal) Act, 3993 was passed on the 2nd 
April, 1993, and TFCI stands converted into a company 
under the Companies Act, 1956, with effect from the 1st 
July, 1993, as referred to in para 1.02 supra. Conversion of 
IFGI into a company would, inter alia, enable IFCI to enter 
the capital market for resources through debt and eauitv 
instruments. 


Contribution to 'National Exchequer 

3.11 In terms of Section 40 of IFC Act, 1948, IFCI is 
liable to pay Income tax (and super tax, if any) on its 
income, profits and gain's ike any other company in the 
private corporate sector. Even the Income Tax Act, 1961 
does not make any distinction between IFCI and any other 
company for the purpose of computing taxable income, ex¬ 
cept that the deductions are permissible under the Income 
Tax Act, 1961, out of the' total income in respect of— 

— Special Reserve Credit in terms of Section 36(1) (viii) 
to the extent of 40% of the total income before mak¬ 
ing any deductions so long as the amount so carried to 
■such Reserve, does not exceed twice the amount of the 
paid-up share capital (excluding the amount mobilised 
from reserves) and 

.— Inter-corporate dividends to the extent of only 60% of 
the income by way of dividends from other domestic 
companies in terms of Section 80M of the Act. 


count for the period 1st April, 1992 to 30th June, 1993, 
giving alongside the figures for the previous year, are given 
at the end. The salient features of the working results" and 
•financial’ position' of IFCI, are however, 'discussed below. 

Working Results 

3.14 The working results of IFCI for the 15 months’ 
■period ended the 30th June, 1993, show a pre-tax profit of 
Rs. 167.90 crores as against Rs. 121.75 chores far the year 
-ended -the -31st March, 1992, registering an increase of 10.3% 
on annualised basis. The net profit for the year, after pro¬ 
viding Rs. 25.00 crores.for taxation, works out to Rs. 142.90 
crores as against the last year’s net profit of Rs. 94.25 crores 
showing an increase of 21.3% on annualised basis, 

3.15 It might be highlighted here that while guidelines 
have been issued by the reserve Bank of India to commer¬ 
cial banks in the matter of income recognition, provision for 
doubtful debts etc., the _ Financial Institutions are yet to be 
covered under these guidelines. However, as a measure of 
prhdent' policy, IFCI, fit line with the guideline® has not 
taken credit for interest and other dues in respect of (a) 
decreed> debts, (b) where suits have been filed, (c) where 
loans have been recalled, (d) where possibility of recovery 
has been considered remote and (e) where interest has been 
overdue’ for four consecutive quarters and parties have not 
made payments within 30 days thereafter. The income in 
such cases would 'be accounted for as and when received and 
appropriated as per the, policy consistently followed by IFCI. 

3.16 TFCI, during IS months period ended the 30th June, 
1993 had made provisions by way of write-offs in respect 
of- principal and interest amounting to Rs. 119.73 crores 
against Rs. 1-07.73 crores during 1991-92. 


3.12 During the 45 years of its existence, IFCI has paid 
to the National Exchequer by way of tax, a sum of Rs. 
280.90 crores, which is more than its enhanced paid-up share 
capital of Rs. 202.50 crores. 

Statement of Accounts 

3 13 IFGI’s statement of accounts comprising the Balance- 
Sheet as at the 30th June, 1993 and the Profit & Loss Ac¬ 


Appropriations 

3.17 The appropriations out of the net profit made by the 
Board of Directors of IFCI are given in Table 8 . 

3.18 During the period ended the 30th June, 1993, IFCI 
has been able to transfer to its reserves a sum of Rs. 107.86 
crores towards its General Reserve Fund, Benevolent Reserve 
Fund and Special Reserve Fund. This is 39.2% higher than 
the amount transferred to reserves last year. 


TABLE 8 : Appropriations of net Profit. 


(Rs. Crores) 



This year Previou s ye ar 
April-June April-March 


(1992-93) 

(1991-92) 

(1) 

(2) 

(3) 


. . 142.90 

94.25 

Appropriations 



Transferred to 

(a) General Reserve Fund.*. 

71.27 

28.99- 

(b) Benevolent Reserve Fund.’. 

1.25 

1.00 

(c) Special Reserve (under section 36 (1) (viii) of the Income Tax Act, 1961).. 

. - . 35.34 

38.63 

Allocation to the Staff Welfare Fund. 

0.*!5 

0.20 

Payment of Dividend • • 

. ’. 34.79 

25.42 


142.90 

94.25 


Dividend 


* 3 19 Inview of the satisfactory working results, the Board 
of Directors of IFCI have approved the payment of divid¬ 
end on share at 18% to 1992-93 also; 


Trends in Working Results 

‘ 3.20 An overall assessment of the trends in the working 
results of IFCI can be had from the data for 5 years sum¬ 
marised in Table' 
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TABLE 9 : Working Results of IFC1 for Five Years 

(Rs. Crorcs) 


Particulars 


Year 
ended the 
30th June 
1989(*) 


Year ended the 
31st March 


Year 

ended 

30th June 
1993(**) 



1990 

1991 

1992 

(1) 


(2) 

(3) 

(4) 

(5) 

(6) 

Interest from Loans, Advances, Deposits & other financial 
assistance ......... 


277.77 

462.95 

591.48 

671.13 

995.13 

(Less : Provisions for bad and doubtful debts and other 
provisions) 

Other income. 

• 

11.26 

12.93 

22.44 

163.85 

291.45 

Total income ......... 

• 

289.03 

475.88 

613.92 


1286.58 

Less : 

Cost of borrowings. 

• 

213.62 

357.95 

475.47 

662.94 

1038.59 

Net Incomo. 

* 

75.41 

117.93 

138.45 

172.04 

247.99 

Expenditure : 

Personnel Expenses. 

• 

5.02 

8.55 

12.41 

10.99 

15.23 

Loss on investments 

• 

0.31 

0.18 

0.18 

4.19 

1,70 

Director's and Committeo Members' Fees & Expenses • 

• 

0.02 

0.03 

0.04 

0.04 

0.05 

Other Expenses and Grants. 


3.70 

10.23 

9.48 

5.75 

10.06 

Depreciation. 

• 

5.81 

8.80 

14.01 

29.32 

53.10 

Pre-tax Profit. 

■ 

60.55 

90.14 

102.33 

121.75 

167.90 

Taxation. 

• 

10.02 

22.70 

24.25 

27.50 

25.00 

Net Profit. 

• 

50.53 

67.44 

78.08 

94.25 

142.90 

Dividend (Rato). 

• 

13.0% 

14.0% 

16.0% 

18.0% 

18% 


(*) 1989 figures are for none months only (July—March). 

(**) 1993 Figures are for 15 months (April, 92—June, 1993). 

3.21 The performance during the 15 months’ period end¬ 
ed the 30th June, 1993 on annualised basis in comparison 
with the previous year, shows — 

—• Increase in the net income, pre-tax profit tmd net 
profit by 15.3%, 10.3% and 21.3% respectively. 

— In spite of a steep increase in cost of borrowings, 
pre-tax profit as percentage to net income was 
67.7% as against 70.8% last year. 

— Net profit as percentage of net income was 57.6% 
in 1992-93 as against 54.7% last year. 


— Personnel expenses In relation to total assets work¬ 
ed out to 0.15% during 1992-93 as against 0,13% 
last year. 

Financial Position 

3.22 The financial position as evidenced by the Balance- 
Sheet of IF Cl for the 5 years, inclusive of the position of 
assets and liabilities as at the 30th June, 1993, is indicated 
in Table 10. 


TABLE 10 : Position of Assets and Liabilities of IFCI for Five Years 


(Rs. Crores) 



Year ended 


Year ended the 


Year ended 

Particulars 

the 30th 


31st March 


30th June 


June, 

_— 


- 

- (1992 (♦♦) 


1989(*) 

1990 

1991 

1992 


(1) 

(2) 

(3) 

(4) 

(3) 

(6) 


Assets 


Cash & Bank Balance. 

140.93 

46.80 

66.37 

268 .48 

298 .96 

Investments 

In Assisted Concerns ..... 

111.75 

141.99 

159.23 

169.55 

294.43 

In other institutions. 

20.10 

27.00 

31.91 

34.95 

141.86 

Loans to Assisted Concerns .... 

• 3,372.53 

4,179.04 

5,362.21 

6,785.14 

7897.28 

Fixed & Other Assets. 

309.61 

510.84 

777.77 

988.18 

903.05 

Customers'Liabilities for Acceptance 

32.51 

39.84 

93.56 

180.55 

438.03 


3,987.43 

4,945.51 

6,491.05 

8,426.85 

9,973 .61 
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--’ 

-- -'—‘ 


-- -- 


— r 

l 

2 

3 

4 

5 

6 

Liabilities and Shareholder's Fund's* 






Share Capital .. 

82.50 

100.00 

135.00 

142.50 

202.50 

Reserve & Reserves Fund. 

270.94 

327.42 

389.45 

440.08 

546.69 

Borrowings 






Bonds ......... 

• 2,314.70 

2,851.39 

3,105.23 

3,648 .58 

4,108.73 

From Govt. & IDBI. 

67.85 

60.09 

270.04 

9793 .03 

505.22 

From LIC, G1C & its subsidiaries .... 

‘ 

100.00 

350.00 

350.00 

750.00 

In Foreign Currencies. 

988.60 

1,005.95 

1,497.27 

2,190.70 

2,242.55 

Others. 

— 

■ 

—* 

312.79 

733 .84 

Other Current Liabilities & Provisions .... 

216.88 

439.11 

619.63 

324.55 

373.16 

Earmarked Funds .. 

13.45 

21.71 

30.87 

43.13 

^0.89 

Liability for Acceptance . 

32.51 

39.84 

93.56 

180.55 

438.03 


3,967.43 

4,945.51 

6,491.05 

8,426.85 

9.973.61 

Debt: Equity ••■■•••** 

* 9.5:1 

9.4:1 

9.9:1 

11 .2:1 

9.7:1 

Net Worth : Net Profit. 

7.0:1 

6.3:1 

6.7:1 

^.4:1 

6 5:1 


(*) 1989 figures related to nine months only (July—March). 
(*•) 1993 figures relate to 15 months (April, 92—June, 1993). 


3.23 Some of the financial highlights based on the 
Balance-Sheet for the period- ended the 30th June, 1993, can 
be stated in brief as under : 

Increase in the investment portfolio during the 
period was 73.7%. 

Increaser in te (loans portfolio (outsanding) 
during the year, wa s 16.4% 

* Increase in the nctworth represented by share capi¬ 
tal, reserves & reserve fund during the period, was 
28.6%. 

* The debt equity ratio as at the end of June,' 1993, 
was 9.7:1 as against the Basle Committee recom¬ 
mendation of 12:1. 

* The net profit for the year wa# 19.1% of Its net- 
worth a® at the end of Juno, 1993. 

* The ratio of total net assets to net worth as at the 
end of June, 1993, was 13.3:1. 

< The Capital Adequacy Ratio calculated as per RBI 
guidelines was 11.30% as at the end of June, 1993. 

The reserves & reserve fund works out to 2.7 
times of the paid-up share capital. 


Statutory Auditors 

3.27 Tho Statutory Auditors for the 15 months’ period 
from 1st April, 1992 to 30th June, 1993, were M/». lodha 
& Co., Chartered Accountants, 14, Government Palact East, 
Calcutta, and M/s. C. C. Choksi & Co., Chaitered Accoun¬ 
tants, Mafatial House, Bombay. M/s. Lodha & Co., 
Chartered Accountants, wer e elected as Auditors under Sec¬ 
tion 34 of the IFC Act, 1948 by the shareholders of! IFCI 
(other than IDBI) at the Annual General Meeting of the 
shareholders of IFCI on the 30th June, 1992. M/s. C. C. 
Chokshi & Co., Chartered Accountants, were appointed 
as Auditors of JFCI by IDBI in terms of Section 34 CU of 
(he JFC Act, 1948. The reports of these Statutory Audi¬ 
tors, in terms of Section 34(3) of the IFC Act, 1948 for the 
period ended the 30th June, 1993, are given before the 
statement of accounts for the year hi its report itself. 

Tax Audit 

3.28 Tn addllion, for the purpose of tax audit, M/». 
Lodha & Co., Chartered Accountants, Calcutta were the 
Tax Auditors of IFCI in terms of Section 44 AB of th* 
Income Tax Act, 1961 for the year 1992-93. 

4. PROMOTIONAL SERVICES 


Accounting Policies 


PROMOTIONAL ROLE OF IFCI 


3.24 IFCI has all along been following the practice of 
disclosing its significant accounting policies relating to 
key areas of operations alongwith notes on accounts which 
form part of the financial statements. The disclosure made 
by IFCI in respect of its accounting policy is in line with 
the specimen format of accounting policies contained in RBI 
circular dated 28th February, 1991, issued to all scheduled 
commercial banks. 


3.25 Keeping in view the draft RBI guidelines, IFCI lias 
tightened its income recognition policy and has decided not 
to rocopise Income fof the financial year ended •the 30tn 
June, 1993 on account of interest, commitment charge^ 
commission, etc. accruing on or after the 1st April, jyyz 
in those cases "where the borrowers have committed conse¬ 
cutive defaults for a period exceeding one year and has not 
made payments within 3tS days thereafter. This is against 
the earlier practice of not recognising the same on consecu¬ 
tive defaults for periods exceeding two years. 

3 26 IFCI has also icviewed its accounting policy in regard 
to accounting of fluctuations in foreign exchange rates and 
accordingly, the net gain/loss arising on conversion of vari¬ 
ous assets/liabilities in foreign currencies are accounted for 
to revenue account on year to year basis. 


9—379GI/93 


4.01 In its promotional role, IFCI has been endeavouring 
to take up directly as well as indirectly such steps and activi¬ 
ties as are regarded necessary for the acceleration of the pro¬ 
cess of industrialisation in the country In its multi-faceted form. 
The major thrust in the area of promotional services continued 
to be on providing support and momentum to the Village and 
Small Industrie® (VSI) sector through specially designed sche¬ 
me®, development of consultancy services, development of 
entrepreneurship and management skills, labour development, 
rural development, backward area development, support to risk 
capital venture capital, technology finance tourism and tourism- 
related activities, development of capital market, science parks, 
and R&D and research-oriented activities, 

4,02 During the period (April, 1992 to June, 1993), the total 
amount spent by IFCI for the various promotional services 
was Rs. 1354.18 lakhs, Cumulatively, upto the 30th June, 
1993, IFCI had incurred Rs. 6915.86 lakh of expenditure for its 
various promotional services. These were funded from the 
Benevolent Reserve Fund (BRF) created out of profits of 
IFCI, to the extent of Rs. 1271,95 lakhs (Rs. 83,91 lakhs during 
April, 1992 to June, 1993) and Interest Differential Funds 
(IDFs) under KfW Lines of Credit to IFCI, of the order of 
Rs. 5643.91 lakh® (Rs. 1270.27 lakhs during April, 1992 to 
June, 1993). 
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PROMOTIONAL SCHEMES 

4.03 Flaving regard to the fact that Village and Small In¬ 
dustries (VSI i have a special role in the Indian economy and 
form an. integral part of the national strategy for employment- 
orierlted-industiial development, 1FCI has operating on 
its own, 14 Promotional Schemes 8 of which are Consultancy 
Fee Subsidy Schemes, 4 Interest Subsidy Schemes 
and 2 Entcrprcneurship Development Schemes in specified 
areas. The Consultancy Fee Subsidy Schemes provide sub¬ 
sidised consultancy services to industrial units in VSI sector 
through Technical Consultancy Organisations (TCOs). The 
Interest Subsidy Schem'd provide encouragement for self- 
development and self-cninloyment to unemployed youth, to 
women entrepreneurs, adoption of quality contiol measures, 
harnessing indigenously available technology etc. The Entre¬ 
preneurship Development Schemes envisage giving impetus to 
self-employment in the small scale sector in tourism related and 
other dfctivitirs as also for encouraging self-employment among 
persons rendered jobless) due to retrenchment or rationalisation 
hi sick.industrial units. The overall subsidy disbursed under 
the various schemes amounted to Rs. 124.70 lakhs for the 
period under review and Rs. 673.29 lakhs cumulatively upto 
the end of June, 1993. 

TABLE 11 : Summary of Operations of IFCI—Lead TCOs 


DEVELOPMENT OF TECHNICAL CONSULTANCY SER¬ 
VICES 

4.04 The Technical Consultancy Organisations (TCOs), 
sponsored by the all-India Financial Institutions including IF- 
CI, in association with State-level institutions and banks, con¬ 
tinued to provide a variety of consultancy services, identification 
and training of entrepreneurs and undertaking specialised as¬ 
signments, c.g., preparation of project profiles and surveys, 
market surveys, energy audit, energy conservation assignments, 
etc. Out of the 18 TCOs. (inclusive of the one set 
up by the Government of Karnataka), IFCI has the lead 
responsibility in respect of five TCOs, viz., Himachal Consul¬ 
tancy Organisation Ltd., Shimla (HIMCON), Rajasthan Con¬ 
sultancy Organisation Ltd., Jaipur (RAJCON), Madhya Pra¬ 
desh Consultancy Organisation Ltd., Bhopal (MPCON), North 
India Technical 1 , Consultancy Organisation Ltd., Chandigarh, 
(N1TCON) and Haryana-Delhi Industrial Consultants Ltd,, 
Delhi (HARDICON). Operations of these five TCOs during 
the year 1992-93 (April-March) and cumulatively upto the 
31»t March, 1993, are given in TabJe-JL 


Nature of assinments 



No. of assignments completed 


HIMCON RAJCON 

MPCON 

NITCON 

HARDICON 

I. Pre-investment Consultancy Assignments 






Feasibilities Pre-feasibilities Studics/Project Reports, etc., 

315 

251 

789 

25 

154 

Industrial Potential/ Area Development Survey • 

(2652) 

(2075) 

(4643) 

(523) 

(683) 

♦ * ^ 

1 

-- 

4 

«— 

(3) 

(37) 

(40) 

(4) 

(1) 

Market-Surveys ...... 

9 


— 

11 

6 


(32) 

(12) 

(48) 

(41) 

(32) 

Project Profiles. 

■ -- 

2 

— 

133 

— 

- 

(339) 

(87) 

(937) 

(1113) 

(713) 

Preliminary Fact Finding Studies 

* 

— 

— 

— 

— 


(5) 

(13) 

(22) 

(-) 

(-) 

Appraisal. 

■ - 

1 

35 

1 

1 


(-) 

(13) 

(31) 

(9) 

(18) 

Others. 

* - 


4 

— 

17 


(134) 

(1) 

(325) 

(60) 

(75) 

Sub-Total (I) • ■ ■ ■ 

324 

255 

828 

174 

178 


(3168) 

(2238) 

(6066) 

(1750) 

(1522) 

II. Post-Investment Consultancy Assignments 






Diagnostic Studies. 


1 

2 

108 

8 


(22) 

(67) 

(44) 

(452) 

(84) 

Rehabilitation of Sick Units. 

5 

■-, 


3 

1 


(36) 

(30) 

(-) 

(46) 

(29) 

Others . 

3 

5 

— 

15 

2 


(9) 

(20) 

(16) 

(41) 

(14) 

Sub-Total (II). 

8 

6 

2 

126 

11 


(67) 

(127) 

(60) 

(539) 

(127) 

Grand Total (I+II). 

332 

(3235) 

261 

(2365) 

14 

(64) 

265 

(1372) 

830 

(6126) 

300 

(2289) 

189 

(1649) 

III. Entrepreneurship Development Programmes 

No. of Programmes. 

No. of Entrepreneus . 

14 

(85) 

324 

(1869) 

51 

(325) 

2130 

(8956) 

20 

(91) 

436 

(1881) 

9 

(42) 

203 

(1067) 


Figures in brackets indicates cumulative upto 31-3-93, 
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4.05 IFCI’i emphasis during the period under review, has 
continued to be on improvcnwut in me quauty 01 lc-us ser¬ 
vices, Duddmg up proper perception, helping in the formula¬ 
tion or rneir corpora,e plans ana developing commercial atti¬ 
tude in their operations, besides doing promnionat work, 

SUPPORT FOR ENTREPRENEURSHIP DEVELOPMENT 

4.06 For encouraging growth of new entrepreneurs, 1FCI 
continued its active support to entrepreneur amp ucveioprncnt 
by t.ai snanng the cost of Entrepreneursnip Development 
Progriunmes tEDfsJ coruiuc,ed Dy various agencies to ) pro¬ 
viding support to me Jcnirepreneuisnip Development Insmuio 
of inuia i jruilE an apex level organisation, set up ana spon¬ 
sored oy uU-inaia Financial Insmuuons including n-Ci and (c) 
helping in me estamisnmem or institutes/Eeu,res of Entre- 
preneursmp oeveiopment at tnc Sone-ievet. During itDZ-93 
lApm-rviatcn ), rroi, arongwitn ruor and lErwr, supported 
24i coji-s mcruoing oo torn ior Maenee « lecnnoiogy rtMcl'J 
tmicpieneuis. Mnce inception ariu upio me ettu 01 Match, 
lyyj, if cl aiongwun runt ana iEu_r provided runos suppori 
to eoj4 trot's benelimng more man b4,uuu poiennal en.tepre- 
neurs. 

4.07 EDII, which completed JO years of its operations on 
the jlsi March, 1993, conunucd to tunction as a National 
Resource Organisation iocusmg its attenaon on providing pro¬ 
fessional support to instnuies engaged in emrepieneutsiup 
development and related activities, ouring tyyz-io lApni- 
Maxen ), tori, inter alia, organised 4 Competent Management 
Assistance Programmer,, aimed a, serving me growm or small 
scale enterprises anti creating productive employment for non- 
teenmear giaouates, a National Programme for 2nd and 3rd 
Generation or Entrepreneurs eninleo succession Franiimg lot 
Entrepreneurial Contmuiry, a National oummer Camp for 
Yoitun on Entrepreneurial Adveotuies and an intensive r-acurty 
Development Programme tor hcteuce & Technical Colleges. 
The International programmes organised by EDlI mcluue uN- 
1DO Programme on Project Preparation and Appraisal, Entre¬ 
preneur tramer Motivators Programme tor Common Wealth 
Member Countries, sponsored by Commonwealth Fund for 
Technical Cooperation (CFTC), London and an EDP in 
Mauritius. 

4.08 For institutionalising entrepreneurship development 
activities at the State level, XFC1 in association with the other 
all-India Financial Instiutlons, Banks and the concerned Mato 
Governments had helped in setting up Institures/Centres of 
Entrepreneurship Development in Uttar Pradesh, Bihar, Orissa, 
Madhya Pradesh and Maharashtra. These Institutes/Cen¬ 
tres conunucd to make good progress. During the period 
under review, LFC1 together wan other ad-India Financial 
Institutions, extended capital support to the centre ior En¬ 
trepreneurship Development of Karnataka tCEDOK), being 
set up by the State Government. 

SUPPORT FOR BACKWARD AREA DEVELOPMENT 

4,09 IFCI’s endeavour, since inception, has been to reduce 
the regional imbalances in the country. As part ot its pro¬ 
motional services, IFCI alongwith other all-India Financial 
Institutions, undertook in the Seventies, a series of Industrial 
Potential Surveys of the less developed States. The survey 
reports, which covered 13 Slates and 7 Union Territories, pro¬ 
vided very useful material for assessing the development 
potential of the States/Union Territories concerned and wero 
found helpful in identifying a number of resource based, 
market oriented and foot-loose industries, which could be 
taken up for implementation in the short term. In the 
Eighties, IFCI and the other all-India Financial Institutions 
had directed their efforts towards the systematic development 
of backward areas with focus, particularly, on no-industry dis¬ 
tricts. 

4.10 Pursuant to the involvement of the Financial Institu¬ 
tions in the development of Growth Centres in the country', 
IFCI is represented on the Apex committee tor nppjuving 
Growth Centres constituted by the Ministry of Industry, Gov¬ 
ernment of India. The all-India Financial Institutions have 
agreed to extend assistance to these Growth Centres in the 
form of equity and term loans. IFCI has also been identi¬ 
fied as one of the nodal agencies for appraising the Growth 
Centre projects. The Apex Committee has so tar approved 
33 Growth Centres in various parts of the country. 


SUPPORT FOR MANAGEMENT DEVELOPMENT 

4.11 IFCI’s support to profcssionaiisation oi management 
and upgradation or managerial sains or piucticing rviuiugers 
in industry and Dan long eonimucu onougn me Manage,- 
ment Development insotuic i.MDtj, sponsored by IfCI in 
1973. Mm conducted during me year ryyz-93 lApul- 
Marcn), 69 training programmes oenenuing lJrtl participants 
as compared to 49 programmes tor nib panictp.uns aurmg 
tile previous year. Programmes conuuotcu i ty .uu, rutting 
iyyz-93 included iwo Programmes m collaboration witn Kehog 
Umversuy, uoA - one on Mra.egtes and Cost Management 
and auodier on Manulacturing unit Quality Management. 
OLtier piogtammes were on imegra.cd Financial Management, 
two piogtammes on Foreign Excnange Risk Management, 
a Seminar on HtvD Strategics in rue cjicigmg cma.i.-ig-s, a 
WorKsnop on corporate 1 urnaround : Strategies and Policies, 
a top Management Woiksnop on Saategic Management, a 
new programme on Women Manageis ; Cnadenges or Indivi¬ 
dual ana Ujgnmsrtiionai nxpvuadons. uutu ptug,<utanes 
included a Lompany specihc r-montn long Managemen. Deve- 
lopmcrn Progrannne for executives or National Thermal 
Power corporation Eld., a b-wets. auiauon uo,uti spunsuieu 
programme on "Small Industry Sickness - Prevention and Re¬ 
habilitation" tor rNepaltse In-service candidates atm lwu pro¬ 
grammes on Managerial Eilectiventss 101 INepar-Aiab dank 
olhciais at KaLhmanou. MD1 carried out various research 
projects, e.g., "Project for lnnovanve, Pedagogical Designs in 
Management Educauon, Demand Forecasting Of Industrial 
Trickles’, "Financing Growm - An Empuicru Study ot Top 
Corporate Giams in the Private Sector’, etc. It also, under¬ 
took consultancy assignment tor Federation of Indian Lnam¬ 
bers of Commerce & Industry (FlECi) (covering study of 
organisational structure, performance appiatsal, inioimation 
collection, storage and dissemination etc.;, Gas Authority of 
India Ltd, tan evaluation oi human resouicc devumpment 
efforts/ and other agencies. MDi also commenced tno 3ih 
National Management. Programme (NMPj on the 1st July, 
1992. A total ot 176 officers have so far participated in the 
five NMPs. 

SUPPORT FOR LABOUR DEVELOPMENT 

M- - 

4.12 Institute ot Labour Development (ILD), a non-profit 
organisation, sponsored by IFCI in lanuary, 1992, aims at 
providing, coordinating and supplementing teaming at national 
level in the area ot labour development, upgradation of 
workers skdls, attainments of proficiency in work planning, 
impiovement in efficiency and Orientation ot woik truce m 
industrial units towards modern technology, quali.y Bnd pro¬ 
ductivity, ILD has planuetl to organise a two-days National 
Workshop in July, iyy3 on Training Needs of Textile Workers, 
which would provide a t’omm to identify and discuss the train¬ 
ing needs from the view point of skill development of texdle 
workers in specihc areas like spinning, weaving, processing, 
kniting and apparel manufacture. 

SUPPORT FOR RURAL DEVELOPMENT V RELATED 
ACTIVITIES 

4.13 Rashlriya Gramm Vikas Nidhi CRGVN), sponsored 
by IFCI in April, 1990, and registered under Societies Regis¬ 
tration Act, 1860 at Guwahati, provides financial and human 
resource support to various associations and institutions 
working for the economic betterment of the rural and urban 
poor in the country. RGVN had sanctioned uplo the 31st 
March, 1993, financial support aggregating Rs. 205 46 lakhs 
to 113 Non-Governmental Organisations (NGOs) in th* 
seven States of the North-Eastern Region, Sikkim, Orissa, 
and Bihar against which, a total sum ot Rs. 116.62 lakhs has 
been disbursed. RGVN had also undertaken poverty alle¬ 
viation projects and also authorised other specialised profes¬ 
sional agencies to work on its behalf for rural development 
iD the North-Eastern Region, for which an aggregate sum of 
Rs. 16 lakhs stood sanctioned and a total amount of Rs. 6.46 
lakhs was disbursed. RGVN has extended its activities to 
the tribal belts in Orissa, Bihar, the Bastar Region in Madhya 
Pradesh, North Andhra Pradesh and Eastern Uttar Pradesh 
by opening offices at Bhubaneswar and Patna, 

4.14 With a view to evaluate the impact of programmes 
supported by EOVN, a team of TFCrs senior executives 
undertook field visits in September, 1992 to various projects 
funded by RGVN through NGOs in the four States of 
Assam, Arunachal Pradesh, Nagaland and Meghalaya. The 
IFCI team, inter alia, concluded that since the quantum of 
funding over the last two years in the North Eastern Region 
was substantial, RGVN should work towards consolidating 



16466 THE GAZETTE OP INDIA, DECEMBER 18, 1993 (AGRAHAYANA 27, 1915) [Part Ill— Sec. 4 


activities in the North-Eastern Region and prioritise expan¬ 
sion of funding operations in new regions, viz., Bihar, 
Madhya Pradesh, Orissa, U.P. etc. 

4.15 During the period under review, IFC1 also provided 
a grant of K$. j 5 laKns to Fnends of Women's World Banic¬ 
ing (India), Ahmedabad, sponsored by Sewa Banjc, towards 
its revolving fund senome. Tne major objectives of this 
scheme are to encourage small savings and credit groups of 
women to provide, inter alia, loan support to members for 
activities that ensure sustainable employment and creation 
of assets in their own name and for redemption of produc¬ 
tive assets. 

Support to Risk Capital, Technology Finance and Ventura 
Capital 

4.16 Support to risk capital and technology finance conti¬ 
nued to do extended by 1FC1 through the Risk Capital & 
itwinuiogy t inaiicc Coiporation Ltd. (RCTC)-a successor 
id me vis.wiiue KisK i_apnai Foundation (RLE), sponsored 
by 1FGI in 1976. During 11)92-93 (Apnl-ivtarch), risk capi¬ 
tal assistance of the order of Rs. 471.38 lakhs was sanctioned 
for 14 medium-sized projects by RCTC. Cumulatively, since 
inception in 1976 and upto the 31st March, 1993, risk capi¬ 
tal assistance aggregating Rs. 3475,79 lakhs to 236 medium- 
sized industrial projects nad been of the order of Rs. 3058.29 
lakhs, of which disbursements amounting to Rs. 275.56 lakhs 
pertained to 1992-93. As regards sanctions under Technology 
Finance &'Development Scheme, the same were of the order 
of Rs. 29.67 lakhs to 3 projects during the year and cumu¬ 
latively, these were Rs. 1299.52 lakhs in respect of 25 projects. 
The disbursements against these sanctions stood at Rs. 
1041.83 lakhs, of which Rs. 279.93 lakhs pertained to the 
year 1992-93. The operations under this Scheme have been 
curtailed, since a number of projects, which are eligible for 
assistance under the Scheme, arc also being provided financial 
support under the Venture Capital Scheme. 

4.17 With a view to providing venture capital for poten¬ 
tially highly profitable ventures involving innovative products/ 
technology/service, aimed at futuristic or new markets, a 
Ven.uie Cup-tai fund ( VCF) of Rs. 30 crorcs (Rs. 20 crores 
to be contributed by 1FCI including Rs. 10 crores out of a 
World Bank Line of Credit) managed by RCTC, was floated 
as a Scheme of Unit Trust of India (UTI), known as Venture 
Capital Unit Scheme-Ill in July, 1991 (VECAUS-m-1991), 
Upto the 31st March, 1993, an aggregate amount of Rs, 
1725-75 lakhs had already been sanctioned by RCTC to 19 
projects against which Rs. 752.78 lakhs had been disbursed. 
IFCI had disbursed Rs. 500 lakbs to UTI for VECAUS-III 
Scheme upto the end of March, 1993. 

4.18 Beginning 1991-92, RCTC has made strides in the 
area of provisioning of non-fund based assistance on selec¬ 
tive basis. RCTC has provided guarantee facility to one of 
its assisted units. Perceiving for itsejf the role of sponsor to 
its assisted companies, RCTC has obtained the membership 
of Over-The-Counter Exchange of India (OTCEI). 

4.19 During 1991-92, IFCI contributed Rs. 20 lakhs to 
the share capital of indus Venture Capital Fund (IVCF) 
floated by Indus Venture Management Co. Ltd, The opera¬ 
tions under IVCF have since commenced and IVCF has 
approved investments aggregating Rs. 2,65 crores for four 
projects during the period under report. 

Support for Tourism and Tourism-related activities 

4.20 IFCI’s support for tourism continued through both 
direct involvement in tourism-related projects and providing 
support to Tourism Finance Corporation of India Ltd, 
(TFCI), sponsored by IFCI in 1989 aiongwith other all-India 
Financial Institutions and selected banks. In the fourth year 
of its operations, TFCI sanctioned financial assistance aggre¬ 
gating Rs, 125.02 crores to 34 projects by way of rupee 
term loans, leasing finance and direct subscription to equity 
capital ana disbursed Rs, 59.68 crorcs, Cumulative sanc¬ 
tions and disbursements upto the 31st March 1993, were of 
the order of Rs, 366.26 crores and Rs. 159.95 crores, respec¬ 
tively. The cumulative assistance includes sanctions of the 
order of Rs, 134.57 crores to 67 projects which were pro¬ 
moted by entrepreneurs entering the field of tourism for the 
first time (Rs. 49.32 crores to 14 projects during 1992-93). 
The assistance from TFCI so far would result in addition of 


10,360 hotel rooms (1953 rooms during 1992-93) and direct 
employment to 19,378 persons (3,474 persons during 1992- 
93). It would also catalyse total investment in tourism pro¬ 
jects of Rs. 1099.51 crores (Rs. 288,08 crores during 1992- 
93). 

4.21 In December, 1991, IFCI aiongwith TFCI, sponsored 
Tourism Advisory & Financial Services Corporation of India 
Ltd. (TAFSIL) as a specialised consultancy organisation for 
undertaking consultancy, advisory and at a later date, finan¬ 
cial services for tourism, tourism-related activities, facilties 
and services. During tne period under review, IFCI contri¬ 
buted Rs. 25 lakhs to TAFSIL, being 25% of the initial paid 
up share capital of Rs. 100 lakhs. 

Support for Development of Capital Market 

4.22 To meet (he initial fund requirements of SEBI, IFCI 
contributed ks. 250 lakhs to its corpus fund. IFCI was also 
associated with UTI, ICICI and other institutions, in setting 
up the OTC Exchange of India Ltd. (OTCEI), IFCI has 
contributed Rs. 64 laKns being 8% of the paid up share capi¬ 
tal of Ks, 8.00 crorcs of OTCEI. 

4.23 IFCI had taken the lead in setting up the credit rating 
agency, viz., Investment Information & Credit Rating Agency 
ol Intlia Ltd. (iCRA), as a public limited company aiongwith 
selected investment institutions and banks. Since commence¬ 
ment of operations on the 1st September 1991 and upto the 
31st March, 1993, ICRA has rated 135 instruments (cumula¬ 
tive) including 37 instruments of financial service companies, 
95 instruments of manufacturing companies and 3 instruments 
of a financial institution. The instalments include commer- 
ciai paper, fixed deposits, debentures and bonds. As against 
this, the ratings have been accepted by 72 companies for 94 
instruments including 58 debentures, two bonds, 9 commercial 
papers and 25 fixed deposits. ICRA has also launched two 
new services, viz., Credit Assessment (CA) and General 
Assessment (GA) and completed 9 assignments of CA and 
2 assignments of GA during 1992-93 (April-March). 

4.24 During the period under review, IFCI aiongwith other 
financial institutions and banks, participated in setting up the 
National Stock Exchange of India Ltd. (NSEIL) to provide 
comprehensive, nation-wide, screen-based electronic trading 
facilities to investors. A wide range of securities including 
equity debentures Public Sector Units Bonds and Govern¬ 
ment securities will be traded on this Stock Exchange, IFCI 
has agreed to subscribe 14% of the total equity capital of 
Rs. 25 crorcs and has contributed already Rs. 1.40 crores. 

4.25 IFCI has also agreed to associate itself in sponsoring 
an Asset Management Company Being set up by the Life 
Insurance Corporation of India (LIC) by contributing 
Rs. 71.50 lakhs, being 14.3% of its share capital of Rs. 5.00 
crores. 

Support to Housing Development and Finance 

4.26 Support to housing development and finance is pro¬ 
vided by IFCI through participation in the LIC Housing 
Finance Ltd., QIC Grih Vitta Ltd. and AB Homes Finance 
Ltd. 

Support for Science & Technology Entrepreneurs’ Parks 


4.27 With a view to developing an on-going interaction 
between Science & Technology institutions and industry and 
promoting a new class of Science & Technology entrepre¬ 
neurs, the all-India Financial Institutions including IFCI, 
have been supporting Science & Technology Entrepreneurs’ 
Parks (STEPs) set up by well-established Engineering Col¬ 
leges and Technical /Research Institutes. IFCI has, so far, 
participated in funding of 8 STEPs, one each at Ranchi 
(Bihar), Bombay (Maharashtra), Tiruchirapally (Tamilnadu), 
Kanpur (Ullar Pradesh), Mysore (Karnataka), Ludhiana 
(Punjab), Bhopal (Madhya Pradesh) and Kharagpur (West 
Bengal), These STEPs are making steady progress and are 
at different stages of implementation. Jawaharlal Nehru 
Entrepreneurs Chemical Park (JNECP) STEP, Bombay was 
given additional assistance by IFCI aiongwith other partici¬ 
pating institutions during the period under review for acquir¬ 
ing imported spare parts for its sophisticated machinery and 
also for setting up of additional testing facilities aimed at in¬ 
creasing its efficiency. 
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Support for Research and Research-Oriented Activities 

(i) IFCI Chairs 

4.28 For promoting research in the held of industrial 
management, financial management, industrial finance, 
regional economics and development banking, IFCI has 
created six Cnairs-one each at the Indian Institute of Manage¬ 
ment, Anmedabad (IIMA) and at the Universities of Delhi, 
Bombay, c.ulcutta, Guwahati and Madras. During the period 
under review, IFCI Public Lecture on the subject of 'Pro¬ 
ject Risk Analysis by Development Banks’ was delivered by 
Dr. N. P. Srimvasan at the University of Madras on the 25th 
August, 1992. 

(ii) IFCI Research Fellowships 

4.29 Under the new scheme of IFCI Research Fellowships 
introduced in September, 1991 for promoting research m 
areas related to development banking, entrepreneurship deve¬ 
lopment, management of enterprises, management of labour, 
management ot tourism and tourism-related activities, etc., 
leading to a doctoral degree, IFCI awarded four Scholarships 
each tor the year 1991 and 1992. A research fellow has 
completed his thesis on emerging Trends of Venture Capital 
in the Corporate Sector in India’ and was awarded doctorate 
degree in December 1992. 

(iii) Support to other research-oriented organisations 

4.30 Assistance was also provided during the period under 
review, to the Consumer Education Research Centre, Bihar 
Industrial Association, Centre for Multi-Disciplinary Develop¬ 
ment Research, Indian Economic Association, Institute for 
Studies in Industrial Development, Centre for Research of 
Economy and Trade and Indian Council for Research on 
International Economic Relations, to enablo these organisa¬ 
tions to further their research-oriented activities. 

5. Management Organization anil In-house Matters 
BOARD Or DIRECTORS 

5.01 During the 15 months’ period ended the 30th June, 
1993, 15 Board Meetings of the Board of Directors were 
held—13 at New Delhi and one each at Jaipur and Banga¬ 
lore. 

5.02 Shri D. N. Davar relinquished the Office as^Chaitman, 
IFCI on the 20th April, 1992 and Dr. P. J. Nayak, Joint 
Secretary to the Government of India, Ministry of Finance, 
Department of Economic Affairs (Banking Division) and a 
Director of IFCI, nominated by the Central Government, 
took additional charge as Chairman, IFCI till the appoint¬ 
ment of Shri P. S. Gopalakrishnan as Chairman, IFCI, who 
assumed charge on the 26th November, 1992, Shri N. R. 
Krishnan, Additional Secretary to the Government of India, 
Ministry of Industry, Department of Industrial Development, 
another Director nominated by the Central Government, 
ceased to be director with effect from the 5th March, 1993. 

5.03 Shri V. Mahadcvan was elected as a Director repre¬ 
senting Scheduled Banks at the Special General Meeting held 
on the 14th October, 1992 in the casual vacancy caused by 
the resignation of Shri M. N. Goiporia. Shri J. S. Salunke 
was elected as Director representing insurance concerns, in¬ 
vestment trusts and like financial institutions, etc. in the 
casual vacancy caused by the resignation of Shri K, P, 
Narasimhan, with effect from the 30th November 1992. 

5.04 'File Board of Directors of IFCI place on record 
their deep appreciation for the very useful and valuable con¬ 
tributions made by Shri D. N. Davar, Shri N. R. Krishnan, 
Shri M. N. Goiporia and Shri K. P, Narasimhan, who have 
retired, during the period of their association with IFCI. 

Inter-Institutional and State-Level Co-ordination 

5.05 Inter-Tnstitutional co-ordination among the national 
level financial institutions continued to be maintained through 
the informal meeting? of Head of Institutions as well as the 
fora of Senior Executives' Meetings (SEMs), Senior Legal 
Executives’ Meetings (SLEMs) and Regional Executives' 


Meetings (REMs). During the period under report, six meet¬ 
ings ot the Heads of the institutions, 28 SEMs, 7 SLEMs 
and 2 REMs were held. In addition, two meetings of Senior 
Executives were held with the objective or achieving mter- 
institutional co-ordination in the sphere of promotional acti¬ 
vities. 

5,06 At the State-level, IFCI continued to maintain co¬ 
ordination by way of participation of the Heads of its 
Regional /B touch offices m various meetings or tile State- 
level Committees and other Stale-level fora. 

Interface with cxlernal agencies 

5.07 IFCI continued to maintain close contacts and liaison 
with other Development Finance Institutions (DFIs) abroad 
as also the international banks operating in the world market. 
Shri P. S. Gopalakrishnan, Chairman, attended tho Annual 
Conference of the Association of Development Financing 
Institutions in Asia and the Pacific (ADEIAP) held at 
Colombo in April, 1993. He also attended tho XXVI Annual 
Meeting of Asian Development Bunk held at Manila in May 
1993. The Chairman, accompanied by Shri S. K. Jain, 
General Manager, visited Singapore, Tokyo and Hongkong 
and met officials of leading banks and security companies 
and discussed matters of mutual interest. Shri S. P. Banerjee, 
Executive Director, visited Washington in September 1992 in 
connection with the signing of documents for the US EXIM 
Bank securitisation facility to the extent of US $ 50 million 
with US EXIM bank and Chemical Bank. He also visited 
Amsterdam and held discussions with the officials of ABN 
AMRO Bank in connection with the finalisation of 'strategic 
alliance’ with IFCI. in November, 1992, Shri Banerjee 
visited London and discussed matters of mutual interest with 
various bankers. 

5.08 A number of foreign dignitaries visited IFCI and 
held discussions about the investment opportunities in India 
and matters of mutual interest. The Principal Executives of 
IFCI also had fruitful discussions with the team of Kredi- 
transtalt-fur-Wiederaufbau (KfW), Asian Development Bank 
and US EXIM Bank. Discussions were also held with the 
senior executives of ABN-AMRO Bank, Ncl herland, in 
connection with the arrangement for ‘strategic alliance’ with 
IFCI. 

ORGANISATIONAL DEVELOPMENTS 

5.09 Shri B. K, Malhotra, Shri H. V. Subba Rao and Shri 
R. L. Srivastnva, Dy. General Managers, were elevated to 
the post of General Managers and Shri C. P. Bhan, Dy. Legal 
Adviser was elevated to the post of Legal Adviser, with effect 
from the 31st December, 1992. 

5.10 Various Committees of the officials of IFCI, consti¬ 
tuted to plan, execute and look into the aspects relating to 
Management Information System, training, computerisation, 
library, stall welfare, progressive use o£ Hindi, etc., continued 
to function satisfactorily in the relevant areas of IFCTs ope¬ 
rations. A Senior Officers’ Committee was also constituted 
to formulate a plan to restructure the organisation in the 
context of conversion of IFCI from a statutory corporation, 
into a company, referred in para 1.2 supra. The aforesaid 
Committee held discussions with tho officials and staff at all 
levels in finalising its report. 

Personnel 

5.11 As at the end of June, 1993, IFCI had a complement 
of 1,141 employees (inclusive of staff strength at Regional/, 
Branch Offices) including 185 in the category of Scheduled 
Castes/Scheduled Tribes, 33 Ex-servicemen and 17 physically 
handicapped employees. The number of women employees 
was 188 as on the said date. 

HUMAN RESOURC E DEVELOPMENT 

5.12 The growing competition and dynamic business 

environment made it imperative to furlchr revitalise and 
improve, the quality of IFCI’s human resources. During the 
15 months’ period ended the 30th June, 1993, 47 inhouse 

training piogrnmmes of varying duration were conducted, 
out of which 24 programmes were held at Head Office, 15 
at Bombay Regional Office and 8 at Patna Training Centre. 
In all 752 participants at different levels were covered by the 
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in-house training programmes which were spread over 132 
days, in-house training activity was directed mainly to¬ 
wards equipping the start members with requisite pioicssunal 
competence needed and developing the right atutuuc to iaee 
the challenges posed by the new economic reiornii. 

3.13 To supplement the in-house Paining and also provide 
opportunities lor interaction wan piotcssiona.s ana academi¬ 
cians ot other mstitutiuns/orgamsmions, Its 1 sian intiuhers 
weie deputed to 73 external training programmes organised 
by reputed institutions in the coumiy mciumng the iVRmage- 
ment tteveiopment Institute (Moll—an institution sponsuied 
by if Cl tor management development, oeoidev, a officers 
including one lauy officer were deputed to lour piogr.,unites 
conducted nbtoad, viz,, Sweden, Nepal, Malaysia ano Manila 
by reputed agencies like UNllAK, AUL1AF, etc. IrCi „lso 
continued to implement uovcrianein guidelines regarding 
pre-reciuitment training programmes for the Scheuuieu Caste/ 
Scheduled Tribe canuidatcs, who applied for itobs m iFCI. 

5.14 Under the Reserve Bank of India (RBI) Scheme lor 
co-oidmation with commercial banks ana financial .mutations 
for rcnnbihtation of sick units, ITCi extended on-the-jeb 
training acuities' in its Kenabditation Finance Deiru iment 
(kru) to olheers of commercial banks. 

STAFF WELFARE 

3.15 Social security, housing and medical lacililies ie- 
miuned tne mam pianks of IFCI staff wellure artiVioes. The 
vanous wellar© senemes or IFCr suen as loan lnulilies to 
employees tor purchase of consumer duiabies ana for nigfier 
education or enudren in India and abroad; grants to leciea- 
tion duos’ at vurtous omecs or iru uliu ivesnieilt Weliare 
Associations ot several stall colonies tor undertaking cultural 
activates, etc. maintaming of holiday homes and miming of 
Day Care Centre, were continued with the spirit oi ensuring 
weltare oi the employees and ineir tamilies. 

COMMUNITY WELFARE 

5.16 During the period under report, IFCI contributed a 
sum of Ks. x0,(X)0/- to National ISoeiety tor the Frtvenuon 
of Blindness—India, a national level organisation winking 
lor the cause ot prevention of blindness ana caucus ttspeUs 
of eyo health care. 

ELECTRONIC DATA PROCESSING AND COMMUNI¬ 
CATION SYSTEM 

5.17 All Regional and Branch Offices oi IFCI have been 
provided with appropriate computer systems. File vanous 
systems in use are IClM-btwu Main Frame, LSPL Mini 
bystems operating in UNIX Environment, i’eisonai Compu¬ 
ters with Gist Card alongwith Dot Mtuiix Printers, Woignct- 
II, Computerised Telex Systems working in Multiuser Made 
in UNIX hm ironment and PC-FAX System at Head Office 
and also E5PL Mini Systems nlongwuh Feisonai Computers 
With Gist Card, Printers, Dumb Terminals, etc. at all 
Regional /Btauch Offices of IFCI. 

3.18 EDP Department of IFCI continued to maintuin mid 
update the sot.ware packages already implemented in the 
areas ot Rupee Loan Accounting. General r-inanciai Account¬ 
ing, Foreign Ciurency Loan Accounting imu Management 
Imomiation Sysiem. It also developtd new applications in 
the areas of Dead Stock Accounung, Prcpaiatio.i ot ifCIs 
Budget and its monitoring, Iniei-iirm comparison Oj. balance- 
sheet of assisted concents, Calculation of Depreeialiun on 
Leased Assets tor assistance provided under the Equipment 
Leasing Scheme of financial services. Fuither, a module 
for geiting information in regard to the movement of certi¬ 
ficates/scrips related to lFCIs holdings was also added to 
the already implemented Investment Portfolio Accounting and 
Management Systems. 

PROGRESSIVE USE OF HINDI 

5.19 During the period under report, iFCI continued its 
endeavour to promote the use of Hindi in its official work 
with a view to achieve the targets prescribed bv the Depart¬ 
ment of Official Language of the Government of India. 
Pursuant to the decision of the Government, on the recom¬ 
mendation of the Committee of Parliament on Official 
Language, Regional Offices at Calcutta and Bombay conduc¬ 
ted departmental Hindi training programme for its officials' 
to enable them to achieve working knowledge of Hindi. 


Hindi workshops were organised at Head Office and 
Regional/oranen Offices to lncmtatp the start to use Hmai 
in ineir official work. 

5.20 The Official Language Implementation Committee 
(.OLIlJ at tne Head Office and Regional/nr anch unices 
continued to monitor the use of Hindi ui the oliRiai work 
oi rrt_i and piovided guidelines lo wnpicnivni me provi¬ 
sions ot tne Official .Language policy oi mo uovtipimiu m 
Inma and increased tne progressive use oi FLnui in if it 
various' offices oi IFCI. me Regional and 111 anvil unices 
oi jFlj continued to take active pan in ffio meetings oi 
Bank/I own Official Language iniplemeutatio-n Uomunuces. 

5.21 As in the past, all documents issued undei Section 
3<,jj ol tne official Languages /\ct, viz., oeueidl ordeis, 
Resolutions, NoUneutivns. Rules, /uiuilu la dative and other 
Reports, Fleas’ Releases, Auveoiscuitins, C v ntmcts, Fomis 
or lenders, ivonves, i-igic.iiu.ins, rapes u> oe mid Dtiore 
bom nouses oi Farlmmcnt, etc., were issued in d,hii R uui 
lorm. Ad OperaticnoJ /AUunnistiaiivc Cncuiars were aiso 
issued hum in mnui anu tugiisn. Aw a icsuii ot me provi¬ 
sion ot 'AKsnar' soitwmc on tne coinpui.es insiaiud at 
various offices or IfOi, including LKoUiiuieul#/divisions oi 
licad office, the use of Hindi on computers incieaseu u.,i u,j, 
the peiiod- Giat Laras were aiso supplied to the various 
Departments /envisions ot Head ohice rac Minting issuynv© 
ot pay sup in piungual loim. iriteiest notices, etc. tveie 
pieparea and issued in bilingual form on pic-pi mitd bilingual 
stationery. 

5.22 IFCI also participated in the competition organised 
by tne Renunya bacmvoiaya Hindi rausnud on Ail JDdia 
basis and Daggcd cam awarus ana couirnenaauon certiacates. 
On tne occasion or Hindi Furaskar Vnafan buniaron. me 
Ltuet ouest ot the runction, ban Snankar Loyal emgn, 
M.P. also released 'bamekit vitta Siiabuavaii'—•cumOiianU.d 
glossary ot llnancial terms compucd py mo rtmdi Lelt ot 
IFCI. Tne Hyderabad Regional lUffice of IFCI was awarded 
meat ceitineate tor commendaple penormance in implemen¬ 
tation of die Official Language Frogiamme duruig tne year, 
by the Department of Official Language in the Ministry ot 
Home Adairs, oovernment of India. 

OFFICE PREMISES 

5.23 Duiing the period under report, the Branch Office ol 
IFCI at Kochi was shifted to its own premises'. Wan mis. 
out of 18 offices of IfCI, as many as 14 offices are now 
located in IFCl's own premises, 

5.24 A reference was made in the 43rd Annual Report 
about IFCI acquiring a plot of land at Nehru Place, new 
Dclni trom the Doini Development Authority with a view 
to housing, under one root, its Corporate Office, which is 
presently spread in five different buddings. Architectural 
planning tor a 20-storeyed ' Intelligent omcc Complex’ has 
since been aecompnsned and cousuuciion woik has started. 
Die Foundation Stone tor the building was laid bv me 
Hon bic Finance Minister, Dr, Manmohan Singh at a lunc- 
lion held on the 22nd April, 1993. Dr. Abrar Ahmed, 
Minister, of State for Finance presided over the iuncuon, 

INTERNAL AUDIT 

5.25 The Internal Audit & Inspection Department UA1D) 
at Head Office having reporting responsibility tm ought the 
Executive Director to the Chairman, has cncuied complete 
and correct accounung of tne revenues of IFCI, optimum 
utilisation of the resources and giving the management a 
feedback about the eltectiveness of the systems and proce¬ 
dures with specific focus on improving pioductivity and 
efficiency. LAID, in addition to conducting 100% verifica¬ 
tion of the earnings rrom Loans and advances, including 
financial services, covered operational areas like disburse¬ 
ments, recoveries, post-disbursement follow-up, insurance and 
legal documentation, etc. The compliance with the . audit 
observations and corrective steps initiated on the basis of the 
findings of the statutory auditors contmued to be closely 
watened by 1A1D throughout the period under leport. The 
legal audit covering areas' like physical verification of legal 
documents, review of security provisions as per covenants of 
the loan documents, monitoring of pending legal -work, etc., 
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has also been integrated with the internal audit for the last 
few years, IAJD 1 also reviewed the areas relating to deploy¬ 
ment of funds by 1FC1 in the short-term money market 
instruments on concurrent basis with h view to ensure that 
the guidelines issued by RBI, in this regard, were duly ob¬ 
served. 

PUBLIC RELATIONS 

5.26 IFCI participated in the 10th Indian Engineering 
Trade Fair, organised by Confederation of Indian Industry 
(C1I) from February 14—21, 1993 at Prasad Maidan, New 
Delhi. More than 40 countries participated in the fair. Most 
of the important Indian engineering concerns participated by 
putting up stalls. IFCI stall, tastefully decorated with panels 
indicating various operations and schemes, was a prominent 
one amongst the stalls put up by the financial institutions, 
banks and financial services, organisations. More than 8.000 
poisons visited the IFCI stall during the eight-day period of 
the fair. 
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ANNUAL ACCOUNTS 
1992-93 

To the Shareholders of the 


erstwhile Industrial Finance Corporation of India who are 
now the shareholders of the Industrial Finance Corporation 
of India Ltd. 

We have audited the attached Balance Sheet of the erst¬ 
while Industrial Finance Corporation of India a» at the 30th 
June, 1993, and also the Accounts of the Corporation for 
the period from 1st April, 1992 to 30th June, 1993, and 
report to the shareholders as follows :— 

1, The Balance Sheet and Accounts arc in agreement 
with the books of account. 

2, The necessary information and explanations called for 
by us have been given to us and have been found to 
be satisfactory. 

3, In our opinion and according to the information and 
explanations given to us. the Balance Sheet, together 
with the Accounting Policies and notes thereon, is a 
full and fair Balance Sheet containing all necessary 
particulars and is properly drawn up in accordtmce 
with the Industrial Finance Corporation Act. 1948, 
and the Rules of the Corporation and exhibits a true 
and conect view of the state of affairs of the Cor¬ 
poration. 

Lodha & Co. C. C. CHOKSHI & CO. 

Chartered Accountants 

Place : New Delhi 
Dated : 27th August, 1993 


Description 


ASSETS 

Cash and Bank Balance. 

Money at Call and short notice. 

Investments in Assisted Concerns . 

Investments in other institutions. 

Loans to Assisted Concerns. 

Fixed Assets . . 

Other Assets. 

Customers Liabilities for Acceptances (As pet contra) .... 

Total. 

LIABILITIES AND SHARE HOLDERS FUNDS 

Share Capital. 

Reserves & Reserve Funds. 

Long Term Borrowings. 

Current Liabilities and Provisions. 

Earmarked Funds . 

Liability Acceptances (As per contra). 

Total .......... 

Accounting Policies and Notes. 

The Schedules referred to above form part of Balance Sheet, 

S. P. Banerjec H, C. Sharma P.S. Gopalakrishnan 

Whole Time Directors Chairman 


Schedule 

As at the 
30th June, 
1993 

Rs. Lakhs 

As at the’ 
31st " 
March, 
1992 

Rs. Lakhs 

1 

22,396.26 

26,848.16 

_.. 

7,500.00 

— 

2a 

29,442.94 

16,955.05 

2b 

14,185.57 

3,494.52 

3 

7,89,728.11 

6,78,514.28 

4 

26,876.34 

25,555.53 

5 

63,428.55 

73,262.17 

— 

43,803.26 

18,053.09 


9,97,361.03 

8,42,684.80 

6 

20,250.00 

14,250.00 

7 

54.668.40 

44,008.02 

8 

8,36,033-55 

7,29,603.50 

9 

37,516.46 

32,4*5.10 

10 

5,089.36 

4,313 09 


43,803.26 

18,055.09 


9,97,361.03 

8,42,684.80 


17 


S, H. Khan D R-S. Choudhary 

S. S, Kadam Directors 

As per our attached 
report of even date, 
C.C. Choksl & Co- 


Now Delhi ; 27th August 1993 


Lodha & Co. 


Chartered Accountant 
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PROFIT AND LOSS ACCOUNT FOR THE PERIOD 1ST APRIL, 1992 TO 30tb JUNE, 1993 


‘Description 


Interest on Loans, Advances, Deposits and income from other 
Financial Assistance, (Less Provision for interest tax, provisions for bad 
and a doubtful debts and other usual and necessary provisions) • 

Income Irom other operations ....... 

Total income.. 


Cost of Borrowings .... 

Personnel Expenses .... 

Directors and Committee Members Fees, etc, 
Rental, Maintenance and Depreciation 
Other Expenses . . • 

Grant to Management Development Institute 
Provision for Taxation . 

Total expenditure. 


Net Profit . 


7 


Appropriate to : 

General Reserve Fund under Section 32 of the Industrial Finance Corporation Act, 1948 

Special Reserve Fund under Section 36 (1) (vlii) of the income Tax Act, 1961 

Benevolent Reserve Fund under Section 32 B of the industrial Finance Corporation Act, 1948 

Staff Welfare Fund ... 

Dividend. 


Schedule 

Period 

year 


ended the 

ended the 


30th June, 

31st March 


1993 

1992 


Rs. Lakhs 

Rs. Lakhs 


11 99,513.21 

12 29,144.78 

67,113-52 

16,384.73 

1,28,657.99 

83,498.25 


13 

1,03,858.91 

66,294.56 

14 

1,523.13 

1,098.66 

— 

4.95 

4.07 

15 

5,867.54 

3,206.38 

16 

603.87 

714.91 

— 

10.00 

5.00 

— 

2,500.00 

2,750.00 


1,14,368.40 

74,073.58 


14,289.59 

9,424.67 


7,126.50 

2,898.80 

3,533.88 

3,863.00 

125.00 

100.00 

25.00 

, 20.00 

3,479.21 

2,542.87 

14,289.59 

9,424.67 


Accounting Policies and notes. 17 

The Schedules referred to above form part of Profit & Loss Account. 


S. P. Banerjee 


H, C, Sharma P. S. Gopahkrishnan S. H, Khan 

Whole Time Directors Chairman S. S. Kadam 


D.R.S. Choudhary 


Directors 

As per our attached 
report of even date 


New Delhi : 27th August, 1993 


Lodha & Co, 


C. C. Choksi & Co. 
Chartered Accountants 
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Schedule 1 


Cash and Bank Balances 


Description As at the As at the 

30th June, 31st March, 

1993 1992 

Rs. Lakhs Rs. Lakhs 


Cash and Bank Balances 

Cash/Stamps In hand. -. 0.98 1.14 

Chequees/Drafts in hand and lodged for collection ......... 3,041,30 3,728.33 

Balances with Banks In India 

In Current Accounts. 6,785.07 7,011.95 

(See Note No. 6) 

In short Term Deposits . 600,00 12,793.83 

Balances with Banka outside India 

In Current Accounts . . 6,545.42 1,706.33 

In Short Term Deposits .. 5,423.49 1,606.56 

Total 22.396 26 26,848.16 


Schedule 2a 


Investment in Assisted Concerns 


(Rs. Lakhs) 


(At cost or 

Book Value) 





Descripion 

23(d) 

Under Section 
23(f) 

23(1) 

As at the 
30th June, 
1993 

As at the 

31st march, 
1992 

, Equity Shares. 

Reference Shares. 

(Ill) Debentures. 

(iv) Application mjney on shares and Debentures 

5,229.27 

174.44 
, 1,760.86 

968.88 

7,339.93 

535.37 

8,843.82 

257.27 

4,166.26 

43.01 

123.83 

16,735.46 

752.82 

10,728.51 

1,226.15 

12,889.23 

717.20 

2,911.81 

436.81 

Total as at the 30th June, 1993 • * 

8,133,45 

16,976.39 

4,333 10 

29,442 94 


Total as at the 31st March, 1992 ■ 

. 6,366.74 

7,761.90 

2,826.41 

16,955.05 

16,955.05 

Quoted investments 
—Book Value 

Shares . 

Debentures 

i • • 

• • • 

• 

10,760.98 

682.17 


Market Value 

Shares 

Debentures 

* • • 

• * ■ 

• 

• ■ ■ 

• 

11,443.15 

: 1,^37.12 
1,875.61 

8,118.95 


23,112.73 59,818.65 


Unquoted investments including investments for which current qoutation are not available. 
_ Book Value 

Shares. 

Debenture*. 


— Break-up Value 


Shares 


6,727.30 

10,046.34 

16,773.64 

4,511.92 


8,399.23 

4,453.90 


•Relates to Industrial Fin vice Corporation Act, 1948. 

Investments include interest-free of face value of Rs. 100 crores (cost Rs. 100 crores) issued by IDBI repayable on 30.3.2C08. 


Schedule 2b____ 

Investments in other Institutions (at cost) 


14,185.57 3,494.52 


10—379 01/93 
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Schedule 3 


Loans to Assisted Concerns 
(Less Provision for bad & doubtful debts) 


As at the As ; t the 

Description 30th June, 31st 1.larch 

1993 1992 

Rs. Lakhs Rs. Lakhs 


(i) In Indian Rupees . • .......... . 5,76,744.42 4,94,033.79 

(ii) In Foreign Cursencies .............. 2,12,583.69 1,84,490.49 

Total .. 7,89,728.11 6,78,. 14.28 


Notes : 

(i) Debts luo by concerns in which the Directors (other than nominees) of the Corporation 

are interested as Directors . Nil Nil 

(ii) Total amount of loans disbursed during the year to concerns in which the Directors (oilier 

than nominees) of the Corporation are interested as Directors Nil Nil 

(iii) Total amount of instalments whether of Principal or Interest overdue by concerns in which 

th'Di.-actors (other than nominees) of the Corpor .tion are interested as Directors ... Nil Nil 


Schedule 4 


Description 


FIXED ASSETS 


Gross Block 


Depreciation 


(Rs. Lakhs) 
Net B1 ick 


Cpst as Additions 
at 31st 
March, 92 


Sales/ Cost as 

Deduc- at 30th 

tions June, 93 


Upto For the 
31st period 
March, 92 


Sales/ Upto 
deductions 30th 
June, 93 


At as As at 

30th 31st 

June, 93 March. 92 


Freehold Land and 
Buildings 

2037.85 

214.44 

Leasehold Land and 
Buildings 

5777.65 

79.63 

Furniture and 

Fixture . 

233.71 

42.85 

Offlc! Equipments . 
including Computers 

591.27 

15.42 

Electrical Installations 

190.93 

31,46 

Vehicles . 

19.31 

0.02 

Lease Assests—Plant 
and Machinery 

22210.09 

4496.22 


0.39 

2301.90 

385.66 

162.35 

4209.06* 

1648.22 

355.66 

101.50 

16.43 

260.13 

83,85 

20,87 

1.16 

605.53 

355.06 

76.35 

— 

222.39 

98.81 

35.00 

— 

19.33 

16.54 

0.82 

106.54 

26599.77 

5131.20 

4912,61 


0.04 

547.97 

1753.93 

1702.19 

— 

457.16 

1191.06 

5421.99 

0.24 

104.48 

155.65 

149.86 

0.75 

430.66 

174.87 

236.21 

— 

133.81 

88.58 

92.12 

— 

17.36 

1.97 

2.77 

2.53 

10041.28 

16558.49 

17078.89 


Sub-Total . 31110.81 4880-04 4333.58 31657.27 6426.78 5309.50 3.56 11732.72 19924.55 24684.03 

Capital Work-in-progress 6951-79* 871-50 

Total . . . 31110.81 48480.04 4333.58 31657.27 6426.78 5309.50 3.56 11732.72 268786.34 25555.53 


. ‘Capital expenditure of Rs. 4209.06 lakhs on leasehold land on which Office Building is under construction has been transferred to 
Capital work-in-progress 










Interest accrued but not due.. 16,063.00 

Advances to Machinery suppliers under varoius Financial Services Schemes. 2,026.20 

Advances to Risk Capital & Technology Finance Corporation Ltd.1,618.66 

Under swap agreement Advances to Housing Development Finance Corporation Ltd. .... 7,246.38 

Advances to infrastructure Leasing & Financial Services Ltd, under Swap Agreement .... 2,71739 

Advances to Tourism Finance Corporation of India Ltd. . 500.00 

Advances to employee* ... *. 457.08 

Other Deposits. ..63.87 

Amount recoverable from Government of India through IDBI under Exchange 
Risk Administration Scheme for the period 1-4-89 to 30-6-93 (Net of Exchange 

Risk Administration Fund) Subject to Reconciliation and adjustments (See note 5). 18,146.01 17,530.16 

A Ivan;: income Tax including Tax deducted at source . ....... 5,873.84 3,929.10 

Other Assets .. 8,712.12 18,306.79 

Total.• 63,428.55 73,262.17 


Schedule 6 

Share Capital 


Description 


Authorised 

5,00,030share of Rs. 5,000/-oach . •. 25,000.00 25,000.00 

Issued and Subscribed 

4 , 05 , 03 ) (2.85,033) Shares of Rs. 5,000/-each . . > ■. 20,250.00 14,250.00 


(Guaranteed by Government of India as to the repayment of principal and payment of minimum 
annual dividend under Soctlon 5 of the Industrial Finance Corporation Act, 1948) 

Paid-up 

(i) 10,000 shares of Rs. 5,000/- each fully paid up. 

(ii) 4,000 (Second Series) shares of Rs, 5,000/- each fully paid up. 

(ill) 2, .92 (Third Series) shares of Rs. 5,000/- each fully paid up. 

(jv) 3,308 (Fourth Series) shares of Rs. 5,000/- each fully paid up. 

(v) 10,000 (Fifth Series) shares of Rs. 5,000/-each fully paid up - 

(vi) 3,030 (Sixth Series) shares of Rs. 5,000/- each fully paid up. 

(vii) 5,000 (Seventh Series) shares of Rs. 5,000/- each fully paid up .... 

(viii) 10,000 (Eighth Series) shares of Rs, 5,000/- each fully paid up .... 

(ix) 10.000 (Ninth Scries) shares of Rs. 5,000/-each fully paid up ■ 

(x) 20,000 (Tenth Series) shares of Rs. 5,000/-each fully paid up . . ■ . ■ . 

(xi) 20,000 (Eleventh Series) shares of Rs. 5,000/- each fully paid up ... 

(xli) 2 5,000 (Twelth Series) shares of Rs. 5,000/-each fully paid up • 

(xiii) 25,000 (Thirteenth Series) shares of Rs 3,000/- each fully paid up ... . 

(xjv) 25,000 (Fourteenth series) shares of Rs. 5,000/- each fully paid up . 

(xv) 50,000 (Fifteenth Series) shares of Rs, 5,000/- each fully paid up ... 

(xvi) 60,000 (Sixteenth Series) shares of Rs. 5,000/- each fully paid up ... 

(xvii) 1,20,000 (Seventeenth Series) shares of Rs. 5,000/- each fully paid up - 


. 500.00 500.00 

200.00 200.00 

134.60 134,60 

165.40 165.40 

500.00 500,00 

250 00 250.00 

250.00 250 00 

500.00 500.00 

500.00 500.00 

1 , 000.00 1 , 000.00 

1 , 000.00 1 , 000.00 

1,250.00 1,250.00 

1,250.00 1,250.00 

. 1,250,00 1,250.00 

2,500.00 2,500 00 

3,000.00 3,000.00 

6 , 000.00 — 


As at the As at the 

30th June, 31st March, 

1993 1992 

Rs. Lakh* Rs. Lakh* 


13,851.15 

8,023.57 

1,273.14 

7.246.38 

2.717.39 

350.24 

34.25 
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Schedule 7 

Reserves and Reserve Funds 

Description 

As at the 
30th June, 
1993 

Rs. Lakhs 

As at the 

31st March, 
1992 

Rs. Lakhs 

1 

2 

3 

General Reserve under Section 32 of the Industrial Finance Corporation Act, 1948 .... 

Reserve Fund under Section 32 A of the Industrial Finance Corporation Act, 1948 (The Central Govt. 
Reserve Bank of India and industrial Development Bank of India have claim to this fund.). 

Special Reserve Fund under Section 36(1) (viii) of the Income Tax Act, 1961. . . . 

. 24,668.41 

100.00 
* 29,899.99 

17,541.91 

100.00 

26,366.11 

Total . 

. 54,668.40 

44,008.02 

Schedule 8 


Long Term Borrowings 


As at the As at the 

Description 30th June, 31st March, 

1993 1992 

Rs. Lakhs Rs. Lakhs 


Bonds (Unsecured—‘Issued under Section 21 of the Industrial Finance Corporation Act, 1948— 

Guaranteed by the Government of India) 

(a) 6 3/4%Bonds. — 7,810.00 

(b) 71/4% Bonds . . 10,050.22 10,050.22 

(c) 71/2%Bonds . . . . . . . v . , . -..10,955,00 10,995.00 

(d) 81/4% Bpnds 7,975.00 7,975.00 

(e) 8 3/4% Bonds .. ...... 8,004.80 8,004.80 

CO 9% Bonds . 19 701.00 19,701.00 

(g) 9.75% Bonds. .... 32,269.13 32,269.13 

(h) 11% Bonds. 69,548.00 69.548.00 

(i) 11.5% Bonds. 1,41,602.00 1.41,602.00 

(j) 12% Bonds. 26,000.00 26,000.00 

(k) 13% Bonds .. 51,805.99 — 

(l) 7.6% Bond . . 10,244.81 9,321.15 

(Yen Currency) 

(m) 6.9% Bonds. 10,842.72 9,831.14 

(Yen Currency) 

(n) 6.3% Bonds ■. . 11,834.32 11,750.88 

(Yen Currency) 


Borrowings (Unsecured). ... 4,10,872.99 3,64,858.32 

(a) From industrial Development flank of India under Section 21 (4) of the Industrial Finance Corporation 

Act, 1948 . 24,010.00 35,245.00 

(b) From Life Insurance Corporation of India and General Insurance Corporation of India and its Subsidiaries 

under Section 21 (4) of the Industrial Finance Corporation Act, 1948 . 75,000,00 55,000.00 

(c) From Government of India under Section 21 (4) of the Industrial Finance Corporation Act, 1948 — 1.60 

(d) From Unit Trust of India under Section 21(4) of the Industrial Finance Corporation Act, 1948 . . 15,000.00 _ 

(e) From Government oflndla in terms of Agreement with Kreditanstalt—fur—Wiederaufbau . . 1,511.76 1,300.63 

(f) From Industrial Development Bank of India in Foreign Currency out of proceeds of their foreign 

bond issue. — 2,849.00 


5,26,394.75 4,59,254.55 

(g) From Foreign Lending Institutions, Banks etc. in foreign currency (Guaranteed by Govt, of India to the 


extent of Rs. 1,45,668.25 lakhs) (Including Rs. 36,184.56 lakhs under Swap arrangements) . . 2,24,254.80 2,19,070.45 

(h) Deposits in terms of Section 22 of the Industrial Finance Corporation Act, 1948 .... 55,384.00 51,278.50 

(i) Deposits under Certificate of Deposit Schemes. 20,000.00 

(j) Interest-free loan from Industrial Development Bank of India Repayable on 30-3-2008 

(Quasi-equity).•. 10,000.00 — 


Total ■. 8,36,033.55 7,29,603.50 
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Schedule 9 

Current Liabilities and Provisions 


Description 


As at the 
30th June, 
1993 

Rs. Lakhs 

As at tho 
31st March, 
1992 
Rs. Lakhs 

(A) Current Liabilities 

Sundry creditors . 

Interest accrued but not due 

(a) On Bonds , . 

(b) On Borrowings from Government of India . 

(c) On Borrowings from Foreign credit Institutions . 

(d) On Borrowings from Industrial Development Bank of India and others . 

Advance Receipts ... ... . 

Unclaimed Dividend. 

Amount refundable to sub-borrowers out of interest on borrowings in foreign currency 

. . 12,171.36 

. 7,265.12 

42.89 
. 2,465.95 

. 2,827.60 

259.83 
0.23 
3,454.15 

7,480-89 

8,781.58 

2.93 

4,599.27 

3,130.43 

448.33 

0.30 

2,426.67 

(B) Provisions 

Total (a) .... 

. 28,487.13 

26,870.40 

Provosion.for taxation. 

Provision for Dividend. 


. 5,550.12 

. . . 3,479.21 

3,041.83 

2,542.87 


Total (B) ... 

9,029.33 

5,584.70 


Total (A) + (B) 

. 37,516.46 

32,455.10 


Schedule 10 

Earmarked Funds 


As at tile As at the 

Description 30th June, 31st March, 

1993 1992 

Rs. Lakhs Rs. lakhs 

Industrial Finance Corporation Employees’Provident Fund. 2,013.74 1,731.60 

Special Jute Development Fund... . 62.11 220.47 

Staff Welfare Fund. 274.95 237.32 

Benevolent Reserve Fund under Section 32 B of the Industrial Finance Corporation Act, 1948 . . 415.03 373,97 

Specido Grant from Govt, of India in terms of Agreenunt with Krodltanstalt-fur-Wiederaufbau . . 2,323.51 1,749.93 


Total . 5089.36 4,313.09 


Schedule 11 

Interest from Loans, Advances, Deposits and Income from other Financial Assistance 


Description 


Interest Income .... 
Interest on Short term and other deposits 
Commitment Charges and Up-front-Fees 
Lease Rentals . .... 

Standing Charges .... 


Period 
ended 
30th June, 
1993 
Rs. Lakhs 

Year ended 
31st 
March, 
1992 
Rs, Lakhs 

. 76,925.48 

53,174.27 

. 3,747.18 

1,391.50 

2,317.97 

1,756.84 

. 12,836.81 

6,799.32 

. 3,685.77 

3 , 991.59 

. 99,513.21 

67,113.52 


Total 
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Schedule 12 



Income from other Operations 



Description 

Period ended 

Year ended 


30th June, 

3]it March, 


1993 

1992 


Rs. Lakhs 

Rs. lakhs 

Business Service Fees and Commission.■ . ■ . 

. 1,599.45 

658.23 

Dividend . 

. 724.18 

861.07 

Profit on Sale of investments (Net). 

. 16,599.51 

14,775.71 

Gain on unwinding and assignments of Cross Currency Swap. 

. 3,522 .01 


Net gain on account of foreign currency fluctuations. (See Note 8 b) 

. 5,313.09 

— 

Interest for the period 6-2-1990 to 31-3-1992 Capitalised. (See note 8 c). 

, 1,077.56 

— 

Miscellaneous income (including Rs. 20,22 lakhs in respect of previous years . 

308.98 

89.72 

Total . 

. 29,144,878 

16,384.73 

Schedule 13 



Cost of Borrowings 




Period ended 

Year ended 

Description 

30th June, 

31st March, 


1993 

1992 


Rs. Lakhs 

Rs. Lakhs 

Interest on Bonds and Borrowings. 

1,02,710.27 

65,513.14 

Less : Capitalised (Sec note 8c) . ... 

635.53 


Total 

1,02,074 .67 

65,513.14 

Interest on Exchange Risk Administration Fund . 

988.65 

263.04 

Commitment Charges on foreign Currency Loan availed 

210-72 

129 11 

Cost of issue of Bonds . 

584.87 

389.27 

Total . 

1,03,858.91 

66,294,56 


Schedule 14 


Personnel Expenses 


Description 

Period ended Year ended 
30th June, 31st March, 
1993 1992 

Rs. Lakhs Rs. Lakes 

Salary and Allowances ............. 

Staff Welfare Fund Expenses 

Other Personnel Expenses. 

1,416.99 

. 6.70 

99.44 

1,015.78 

3.56 

79.32 

Total .... 

1,523.13 

1,098.66 ~ 

Schedule 15 

Renta], Maintenance and Depreciation 

Description 

Period ended 
30th Juno, 
1993 

Rs. lakhs 

Year ended 
31st March 
1992 

Rs. Lakhs 

Rent, Taxes, Insurance and Lighting (including Rs. 15.68 lakhs in respect of previous years) 

Repairs & Maintenance .... .. 

Depredation on Fixed Assets . 

407.60 

150.44 
. 5,309.50 

186.70 

87.30 

2,932.38 


Total 


5,867, J4 3,206,38 
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Schedule 16 

Other Expenses 

Period ended Year ended 


Description 




30th June, 
1993 
Rs, Lakhs 

31st March, 
1992 
Rs, Lakhs 

Audit Fees. 

. 

- 


2.35 

1.55 

Travelling and Halting Expenses .... 




64.91 

43.79 

Communication Expenses ....... 




101.37 

70.62 

Printing, Stationery Sc Advertisement ..... 




77.90 

52.39 

Loss on investments 




170.41 

419.56 

Other Expenses. 


• 


186.93 

127.00 


Total 



603.87 

714,91 


Schedule-17 Accounting Policies and Notes 
(A) Significant Accounting Policies : 

1, The accompanying financial statements have been pre¬ 
pared on historical cost basis. Accounting policies are being 
followed consistently, unless otherwise stated, 

2. Revenue Recognition : 

(a) Keeping in view the guidelines issued by the Reserve 
Bank of India, interest and other dues are not taken credit 
for in respect of (a) decreed debts (b) where suits have been 
filed (c) wheie loans have been recalled (d) where possibility 
of recovery bas been considered remote and (e) where inte¬ 
rest has been overdue for four consecutive quarters and 
parties have not made payments within 30 days thereafter. 
The income in such cases is accounted for ns and when re¬ 
ceived and appropriated as per the policy consistently follow¬ 
ed by the Corporation. 

(b) Front-end fee is accounted for on receipt of the same. 

(c) Dividend income is accounted for on accrual basis. 

td) Rental on leased assets Is accounted for from the com¬ 
mencement date, as prescribed in the lease agreement entered 
with the Lessee and prior to that, financial charges are re¬ 
covered on the advances made to machinery suppliers and/or 
expenses incurred for the purpose, if any. 

3. Investments: 

3.1 Valuation: 

Investments are valued at cost except In appropriate cases 
where the cost is written down and the investment is stated 
at book value. Front-end fee or underwriting commission 
received against subscription/development of shares, deben¬ 
tures etc. are adjusted against the same. 

Aggregate market value/break-up value of investments is 
compared to Book Value thereof on a global valuation 
basis. 

3.2 Transactions: 

(a) Gains or Losses on sale of Investments are computed 
with respect to the average cost of Investments held under 
the respective clause of Section 23 of Industrial Finance Cor¬ 
poration Act, 1948. 

(b) Loss, if any, in the value of shares of companies mer¬ 
ged with other healthy companies, nationalised, In liquidation 
or companies with negative networth or where sale of assets 
is contemplated, is accounted for as and when finally deter¬ 
mined. 

4. Exchange Transactions ; 

(a) The balance of: 

(1) foreign currency loans /borrowings availed of by 
the Corporation (except the unutilised amount 
"parked” with RBI). 


(li) the loans granted to sub-borrowers (except loan 
covered by ERAS). 

(iii) Funds kept in foreign currency accounts with banks 
and 

(iv) contingent liabilities in respect of guarantees given 
in foreign currency, are expressed in Indian Cur¬ 
rency at the prevailing rates at the year-end. Where 
the Corporation has Borrowed in one foreign cur¬ 
rency and swaped the liability in another foreign 
cunency the borrowing has been Increased/decreased 
by converting the foreign currency in which the 
borrowing has been availed. Profit/loss in this tcs- 
peci is _ accounted for on conclusion of the swap 
transaction. 

Net gain/loss arising on conversion of various 
assets and liabilities as mentioned above is taken 
to revenue. 

(b) The unutilised amount of Foreign Currency borrowings 
parked with RBI are valued at the exchange rate fixed by 
RBI on the date of parking of fund. 

(c) The balances of the Foreign Currency Loans granted 
to sub-borrowers under Exchange Risk Administration Scheme 
are expressed in rupee equivalent of the rate prevailin’ at the 
time of disbursement. The deficit/surplus in respect of ex¬ 
change fluctuation at the time of repayment of the borrowings 
after adjusting the balance lying in Exchange Risk Adminis¬ 
tration Fund, will be paid by or reimbursed to the Govern¬ 
ment of India through Industrial Development bank of 
India. 

5. Fixed Assets : 

(a) Fixed assets have been accounted for at their historical 
cost less depreciation. 

(b) (i) Leased assets are depreciated on the Straight Line 

Method, on pro rata basis, with respect to month of 
addition, over the primary period of lease of assets 
or the number of completed years determined to 
depreciate 95% of the cost of the respective assets 
with reference to the income tax depreciation rates 
relating to these assets, whichever is shorter. 

(ii) Other assets are depreciated on the Written Down 
Value Method (as per Income Tax Act, 1961 and 
the rules framed thereunder). 

(iil) Lease-hold land is amortised over the lease period. 

6. Staff Benefits: 

Grantuity Liability as actuarially determined at the yeaf 
end has been provided for and is fully funded. 

7. Prior Period Adjustment*: 

Considering the nature of business, all prior period adjust¬ 
ments, including those ascertained and determined during the 
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year, have been accounted for under the respective heads of 
accounts. 

(B) Notes forming part of accounts 

(Figures relating to previous year are in brackets). 

1. Contingent Liabilities on account of (Rs. in lakhs) 

(a) Underwriting commitments—2297.00 (648.30). 

(b) Uncalled liability on partly paid shares/Debenture* 
held as Ibvestments—1636.64 ( 363,66)', 

(c) Estimated amount ot contracts remaining to oe 
executed on capital account (net of advances) ap¬ 
proximately—3195.59 (4933.75). 

(d) Income Tax matters pending in appeals—359.02 
(234.77), 

2. Investments include Rs. 46.78 lakhs (Rs. 64.75 lakhs) 
in shares and debentures of certain companies which are in 
the process of liquidation, nationalisation, amalgamation 
with other companies or finalisation of proceeding* for sale 
of assets. 

3. Investments do not include shares/units Rs. 1051.42 
lakhs (Rs. 386.42 lakhs) of certain consultancy and other 
organisations which have been subscribed to out of Benevo¬ 
lent Reserve Fund and specific grant from Government of 
India. 

4. (a) Loans and advances to the extent considered not 

realisable by the Corporation, base don relevant 
details, information, etc., presently available have 
been fully provided for. However, while assessing 
the recoverability of such loans, due effect of the 
viability, irrespective of the short-fall _in value of 
securities, based on rehabilitation /revival schemes 
formulated or in the process of formulation or 
under Implementation has been taken into account. 
Amounts recovered against debts written off are cre¬ 
dited to revenue as and when realised and appro¬ 
priated as per the policy followed by the Corpora¬ 
tion. 

The Corporation in addition has created a Special 
Reserve under Section 36(l)(vlii) of the Income Tax 
Act, 1961. which would he available for any losses 
that may be identified In future. 

(b) Loans and advances made to certain concerns, 
which are guaranteed by Central /State Govern¬ 
ment, and/or undertakings of which have been ac¬ 
quired by the Central/State Government including 
in respect of those cases where the liabilities have 
been frozen under the Industries (Development and 
Regulation) Act. 1951, havo been considered good 
and fully recoverable. 

5. Under the Exchange Risk Administration Scheme 
(ERAS), the Government of India has agreed to extend sup¬ 
port to Exchange Risk Administration Fund (ERAF). when 
ft is in deficit represented by the ERAS Fluctuation Account 
and recoup its contribution in the event of surplus. The 
Corporation has a claim on CERAFt maintained bv Indus¬ 
trial Development Bank of Tndia (IDBU to the extent of the 
deficit, provided there is a positive balance in F.RAF Ac¬ 
count. If the balance in ERAF Is Insufficient, the claim will 
be on the Government of India through IDBI. 

6. Balances with banks in Tndia in Current Accounts in¬ 
clude Rs. NIL fRs. 1750.00 lakhsl invested bv bankers in 
Central and/or State Govt. Securities /units of Unit Trust of 
India with the concurrence of the Corporation and Rs. NTL 
(Rs. 5450 00 lakhs') in bills under the Bills Rediscounting 
Scheme of Reserve Bank of India. 


7. In respect of some of the premises acquired by the Cor¬ 
poration, formalities regarding conveyancing are to the pro¬ 
cess of completion. ‘‘ 

8. (a) The Corporation has decided not to recognise in¬ 

come on account of interest, commitment, charges, 
commission etc. accruing after 1st April, 1992 In 
cases where such income is overdue for four conse¬ 
cutive quarters and not paid within 30 days there¬ 
after, as against eight quarter* or more followed 
in previous year, 

(b) Upto 31st March, 1992, profit, if any, arising on 
account of fluctuations in foreign exchange rat ;* was 
accounted far in respect of each line of credit only 
after the borrowing^ were fully repaid to the foreign 
lending institutions and the loans granted out of 
such borrowings to the assisted concerns were fully 
recovered. Loss, If any, on account of such fluc¬ 
tuations in respect of each line of credit wa* ac¬ 
counted for as and when such line was fully repaid 
by the Corporation. It has now been decided to ac¬ 
count for the net gain/loss arising on conversion of 
various assets/llabllitles In foreign currencies to 
revenue account on year to year basis. 

(c) The Corporation had purchased leasehold land for 
Rs, 47.00,00 lakhs for the construction of corporate 
office building thereon and spent a further sum of 
Rs. 238.99 lakhs in connection with the same. It has 
decided to capitalise a sum of Rs. 1713.09 lakhs (in¬ 
cluding Rs. 1077.56 lakhs for the previous year) 
being the average interest cost of funds utilised for 
the purpose ns allocated by management retrospec¬ 
tively from the date of purchase of the said land. 

(d) In view of the changes In the accounting policies 
(regarding income recognition aa per note 8(a) re¬ 
sulting in lower profit by Rs. 13587.20 lakhs, re¬ 
garding gain/loss on account of fluctuations in 
Foreign Exchange Rates as per note 8(b) resulting 
in increase in profit by Ra. 5313.09 lakhs and regard¬ 
ing capitalisation of interest as per note 8(c) result¬ 
ing in increase in profit by Rs. 1713.09 lakh*) pro¬ 
fit before tax for the year is lower by Rs. 6361.02 
lakhs. 

9. By the Notification F. No. 2(10) /IFI/93 dated the 7th 
June, 1993, Government of India amended Rule 3 of the 
Industrial Finance Corporation Rules, 1965 to the effect that 
the business year of the Corporation shall dose oq 30th June 
instead of 31st March. Accordingly, the Corporation changed 
the accounting year ending on 31st March to 30th June and 
thus the accounts as per the amended Rule have been pre¬ 
pared for the fifteen months period from 1st April, 1992 to 
30th June, 1993. 

10. The Industrial Finance Corporation Act 1948, under 
which the Industrial Finance Corporation of India (Corpora¬ 
tion) was established, has since been repealed with effect from 
1st July, 1993. but section 11(21 of the Industrial Finance 
Corporation (Transfer of undertaking and Repeal) Act, 1993 
has cast the reasonability on the Industrial Finance Corpora¬ 
tion of India Ltd. (Company) to comply with the provisions 
of sections 33, 34, 34A, 35 and 43 of the Act so repealed, 
for any of the purposes related to the annual accounts of the 
Corporation. Accordingly the Board of Directors of the 
Company has approved the Profit and Loss Account and 
Balance Sheet of the Corporation. 

11. Depreciation has been provided for the 15 months ac¬ 
counting period on pro-rata basis. 

12. Previous year’s figures havo been rearranged /regrouped 
whenever necessary. 

13. Figures of current period are for 15 months, whereas 
figures of the previous year are for 12 months and hence not 
comparable. 
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